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THIS TRUST DEED, made this | 28th - . dayof’ oo May 1976, between
RUSSELL E. ALTENBURG and FRANCES ALTENBURG, husband and wife , as Grantor,
s T MOUNTAIN TITLE COMPANY, an Oregon sorporstion .. o ., . ay Trustee,
and - L O WILLTAM JAROSAK&nd’mROTHYL' JAROSAK, huﬁband, and wife L, a8 Beneficiary,
‘ ; " WITNESSETH: ‘ ‘

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in- .. Klamath .. .. County, Oregon, described as: :

The following described property excepting therefrom the West 58 feetﬁ
Lot 9, Block 2, of SECOND ADDITION TO ALTAMONT ACRES, according to the

official plat thersof on file in the office of the County Clerk of Klamath
Coimty; Oregon. EXCEPTING THEREFROM the West 120 feet, the East 70 feet and

Southerly 5 feet thereof.

togefher with all ‘and- singular._the tenements, hereditamments and appurtenances and oll other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thersot and all fixtures now. or herealter attached to or used in.connec-

tion withsaid real estate, . : ; : .
.- FOR'THE PURPOSE OF SEC&{M&}&&RE&SMIF&E of &ach agreement g grantor; herein contained’ and payment ol the
sum of .l Lobieleriees y ... A - and._no. himdreas. .. oL Daollars, with interest
thereon according to the ‘terms of a promissory. note of even date herewith, payable to beneliciary or order 4 «d mads. by granigr, the
final’payment. of principal and interest, hereof; if not sooner paid, to' be due and payabla .. Junei iy 19@5.,‘.. .
s " The date ol maturity of . the debt-secured by this. instrument s the date, stated above, on which the final installment of said note
pecomes due and - payable. I the event the within described property; or’any. part thereof, or. any interest therein iy sold, agreed to be
sold,-conveyed, assigned -or alienated by 'the trustor, all obligations: secured by. this instrument,. irrespective of ihe maturity dates ex-
pressed therein, and at the option of the holder: thereof, upon demand, shall become immediately due and payable.. :

,_The‘zlbdve de;éribed real property. [ isl R is not (state which) “currently - used for agriculfural, timber or gr{nzinvg'purposes.

To protect ‘the ‘security of this trust deed, drantor agre (a) consent fo the making of any map or plat ol said property; (b) join in
-+ 1. T protect, - preserve and’ omintain said’ property in: good condition dranting any casentent or creating any réstriction thereon; (c¢)- join_in any
and ‘tepair; not toremove or demolish any ‘building or improvement- thereon; subordination or other ajreement atfecting this -deed pr the lien or charge
‘ot to_commit Or permit any waste ol -said property,. .- Peto . thereol;. (d) reconvey, without warranty, all or any part of the property. The
L w20 To completetor restore . promptly and " in gaod and -workmaniike grantee in “apy- reconveyance may -be’ described -85 :the: “person or - persons
manner.any..building or-improvement Wwhich. may -be constriicted, damaged or {7 legally. entitled thereto,” and the. recitals therein of any matters: or facts shall
“ destroyed thereon; and pay when'dug all costs incurred therelor): v be conclusive, praot- of - the teuthiulness thercol. Trustéee's [ees for -any. of the
. i30T comply; with. all laws, ‘of i rugulati covenants, condi- : tervices mentioned in this paragraph shulf be not less than §5. ° o
““fiony ‘and- restriction: aflecting said _property; il the bencliciary so’requests, (o . 10, Upon any delault by geantor: hercunder, bencticiary ‘tmay-at_any
join in’e ting. such: tin ing. statements; pursuant (o the Uniform Commer- =~ e withoirt motice, - either:in person, by agent’or by a receiver o be pp-
cial./Code™ ag”the: eneliciary . nay require Jand to. pay for: {ifingd sama’ in the pointed by a court, and witheut “regard to the 'adequacy . ol ‘any. security for ":
“proper. public; ollice, or. o}hges,vaa well as the.cost-ol “all lien .searches mado “the indcbfedness hereby secured, enfer 'upon and take possession of. said prop:
ing: ofticérs arching agencies as may. be deemed desirable by .the terfylor any part thereol, ‘in_its ow ¢ otherwise collect the rents,

" Bl
> benefi S
> Jess ‘costs. and -expenses ‘of operation and collection, including reasonable attors

issues and prolits, including those’ past dua and unpaid, and. apply ‘the same,

y Gk O .
s 45To provids and . cantinuously aint in insurance jon_ the §
noiw or- herealter. erccted on the, said- premises against "loss or- damage by fire; winey 3 fees tipon any . indebtedness secured . hereby, and in- such order. as bene-.

7 and :such-other hézisds. ns theabaqeficiary may {1 ime ton Uiple require; cin ticiary - may, deterny . : : : L

-1 an amount nol,l‘ea‘s,lhﬂn 3 lfu(j'-‘i lﬁglﬁaﬁié i’.al&fé,"n tten in 211, The' entering upon ‘and, _taking - possession : of said propurf)’f!hc

; np! .acceptab fo ‘the ¢ with loss ~pa to the latter; all colliction’ of “such® rents.” issues and-profits, or the proceeda of fire and -other’
olicies of ‘insuranse_shall e delivered” {0 the heneliciary: as soon a8 insured; - insurance -policiés of compensation or awards for_any, taking or ‘damage’ of the

the grantor shall fail for any redison, {0 procure -any ‘such insurance and to - properly, and the application or release - thereol as” aloresaid, shall not. cure or.

i o Y ) S 7 . . ’ 6
deliver - said . policies to_ the boneliciary. at least lilteen days priorto the expird Waive any delault:ar notice ol delault hereunder o invalidate_any act, done
o tion !;;! (;ny policy . of m:uranw(;l-non' or ; herealter. -placed..on sm7«_lh~ buildings, | pursuant lo such’ notice. . PR . :
the - beneliciary, may.. procute. the same at " grantor's expense. e, amount . 12, Upon delault - by “grantor in sent ol any . indebted) socu
y.. P , Sam i " ) 212 Upe : 4 K rod
cgllecled under ;any: tire ‘or-other_insurance. policy. may b applied by beneti- - hereby of in his perlormance of any agre'cn';enl hcrmndg’r, the beneliciary may
. ciary . upont qny‘mdcblcdngss secured hereby and in-such ‘order as beneliciary = declare all. sums secured hereby i finfely: due and -payable. In such an event
may . defermine, or: at option ol benelicinry the catire amount ‘so collected, or. - and-if the above described real praperly. i currently - used -lot agricultural,
any: part thercof, may ‘be released to grantor. Sisch- application or release shall’.. timber o grazing purposes,. the beneliciary may. proceed. to Horeclose. this trust
nof cure. or-waive any. delault or; notice ql vdelnu}l} her;unde( of invalidate any = “daed in equity, os-a-nortfage in the manner. provided by. law. for. mortgagde
act done purauant te such- notice, h P 5 o . foreclosures. Tlowever i ‘said real property is. not so currently used, the bene-
5 To keep said  premises free lront construction Lens aml_fo pay all "~ ficiary .at- his election imay - proceid to foreclose this: trust. deed in’ equity as.a
taxes, ass ssmients and- other charges f""'l may he levied or assessed upon of . mortange or direct’ the trusfee 10 loreclose this: trust deed by advertisement
agninst suid property belore any. part of “such taxes, assessments and .other: . ard sale. In the latter event the beneliciary or the trustee shall execule and
charges  become past. due or delinquent and promptly deliver  receipts therelor . cause to be recorded his wrilten notice of ‘delault and:his clection to sell the

_to bencliciary; “should _ the ‘grantor Inil-to make payment of any taxcs, assess-: . said described real: propeety -to satisly the oblifations secured ‘hereby, wherea

rients, insurence . premiums, llens_;,qr‘ot"ncr' harges nuya’;lc by grantor, either: upon the trustee whall lix the time and place of sale, give notice thereol as then

by direct. pt or by 4 ficiary.  with, unds . with” which {0 required by law and proceed- to loreclose this frust deed ‘in the manner pro-

- make - such: payment,* beneticiaty - may, at ity option,” make payment thereol, . . vided.in ORS 86.740 to 86.795: N e St

" and the amount so_paid with interest: nt tha rate’ set forth"in_ the note securéd 13. -Should the beneliciary elcct 1o loreclose’ by advertisement and ‘sale
hereby; todether With'ithe obligations: described. in puragraphs 6 and |7 of this * then alter delault- at.any . time’ prior o five days bolore the date set by .the
trust ‘deed, shall ‘bo:added:to and become. & part i the debt, securéd by this * trustce lor ‘the - trustec's - sale, the- grantor- or..ather . person’ 10 privileged "by
trust - deed, without waiver -of “an, rights . arising from - breach ol any of ‘the' " "ORS §6.760, may pay to.the beneliciary or’ hi SO aterest, T
covenants ‘hereof.: and. fof auch payments; wth . interest . as nloresaid, the. prop= " fively, the entire:amout y (he terms.of the ‘trust deed "and
erty : hereinbelare described, . a$ o cas - the - grantor,.shall -be “bound “to..the.. - obligation ercured - thereby” (including costs and expenses ‘actually incurred in

;. 'same extent that lheyg‘nru.bm’nd ‘h"’?. I:'"f‘ I”'Y",‘."‘]‘,"" the r°bl‘ﬂ“"°"~h ¢in . enforcing the terms of :the obligation and trustee's and attorney’s: fees” not. ex-

described, _nnd‘nll stch. paymentd. s afl beimr Iize ﬂ"?“l”')”"”e,“_’""" ‘ceeding $50 each) ather -thap such portion: of .the, principal ‘as would not then
out’ notice; and-the nonipayment. thereol ishall,at the option ol the bc"';",'c'“’y' be due had no delault oceurred, and . thereby ‘curs the default, -in. which event
rcnde.r“.:ll st;'ms.s;;quIeg'_b); ,‘hésafﬂ:lsf deed, y*due”and . pay and . -.alf foreclosure g dings shall be dismissad :by the:trusiee. - - S
constitute n breach’of this trust cee : Cagae . Gt C- 14, Othery:ise,, the eale ‘shall be held on’ithe date amd ‘at:the time and -

.- 6. To pay, all “costy, lees .an nses ol (hiy frust "‘F'“‘""g the ‘cost . place designated -in the.natice of sale, The trustee may sell said property cither.

ol title search a3 well asithe other costs “!‘d'f'"f’""“s."" the  trustee incurred in oneiparcel of - in" separate ‘parcels and o shall: sell “the ‘narcel or: parcels at

cin CD""‘“'“".“’!”‘ or-in °"‘°’C’f‘§5“h" obligation and ’f“"t“’!,ﬂf‘d attorney auction to- the_highest  bidder tor - cash, payable. at the:t e ofsale, Trustee

7 lecs ac'unlly‘ilnwrred A ' tind shail . deliver, 1o the ‘purchaser. its deed in form.as required’ by. ing
. To lappea urportind :(0 3" the ‘property. k0 rafd,: but ‘without any: covenant or warranty, ?

r hn nd dcl:nd,‘qu,nlc_ﬁlun, or “proceeding E
ights or: powers o beneliciary. of trustee;_and in.any suit, fisd.-Tha. recitals in the deed ol any ‘matfers of fact shall’
h the: beneliciary or trustco may “appear,: in¢ ding, 0 the. teuthlulness' theeeol., Any. pez'wn, ’exchft:ingq‘ihs, o
N @ lo [ this deed, {0 pay all - costa and expenses, in<." he drantor and hencliciary; may purchase at the sa
cluding -evidence : he bangllchn_'ys or: trustee's. attorney 8 fees; the . C15.. When lrusfne‘lmlls‘nursvian!‘l(rrﬂ‘ pow
amount ol .altorney’s “feos njentioned "in this paragraph7.in il cases shall bo. shall apply. the ds ol ‘sale: ta- payment ol
tixed: by - tha-trial. court. and in the avent ol an appeal Irom any.juddment or’ cluding the ocm;wmd!ion-ol the irtntee-and
decreo-of “the tritl .court, drantor_ lurther ajjrees’ fo.pay such sum as.thu aps.. nttorney, (1) 10 the obligation secured by the
pell'nle coutt: shall admdgc.reusannbla ns the benel ciary's or. trusiees atlor- © haying tocorded ‘liens subsequen ““fo - the inter
noy,'u,lcu o'n‘xuch;nppen‘l. T et e pen E a"their inferests’ may upped the &
ot s mutually. agreed thaty, » b G o . it -any, to. the: granforiof,
L0 R 80 In theevent. that - any_portion, or .all ul.‘amdvprapqrfy‘slu‘lll be . taken L i B )
" under. the right ol eminent domain or condemnation ‘beneficinry shall have the s~ 16i. For any.
- it 50" elechn, t0 requirn. that all or any por jon .of the moniss : payable’ me. appalnd;a fue [ g
a8 .compensation _for such taking, -which are In. excess of the amount required successor . frustee uppainlzrl”heruundnr
to. pay. all rensonable, roats, exfensas and aftorney's fees necessatily. pald ‘or - convey tu” the' s L trusfes,
incurred - by  grantor in ‘such’ proceedingy, shall - be paid. to:: heneficiary,, and - powers.and._dutles’” ¢ nlerred s upon
applied by It linst:upon any, I ble costs and exper and attorney's’lees, " hereunder, 'Each 'such;appointmen
both - in: the 'trial and - appellate cotirts, necessarily pmd,nr incurred by bens instrument executed *by! enaficlar
ficiary in:such ings, and “th nlunco‘npplmd upon , the indebtedn and . its ;plice’. 0l “rarordyi which
 secured hereby’? and . geantor ‘agree af' is’own’ expense;: o “fake such” actio g
d - executo such’ instruments as shail-he necessary: in obtaining : such, com:
tlon, . ptly* upon benetl fary's. request, e P
PO 9l AL any, time and from time to. time tpon written . request of bene-:
ticiary) i payment ol ity lees. and presentation’ ol - this “decd and - the note lor
endorssment . (in case of full reconyeyances, for lat without allecting
the . fiability of -any: parson tor .the payment -of _the indebtedness, trusfee -may,

NOTrEn.'Tha Trust Dead  Act p’im}lde‘i 'h:;t‘ !ha“uunoo hereunder. mist, ba’ aithar-an- af
or sovings ond loan " assaclation uulhorlzodl to.do business, under the laws “of Ovegon‘

© -, propary” of This state; ihvsubs!dlnvpes,‘gu lajes; agents pr;bran‘cho‘l,‘ o 1ht-l{nl




] Thé grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same ugainst all persons whomsoever,,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily_for grantor's personal, tamily, houschold or agricultural purposes (see Important Notice below),
(b) : tor an organization, or (even if grantor is a natural p:_erson) are for business or commercial purposes other than agricultural
purposes. ' ' ) i
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s ssors. and igns. The term beneliciary shall mean-the holder. and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever 1he context so requires, the
masculipe gender includes the feminine and the neuter, and the singular number includes the plural.

- IN WITNESS WHEREOF, said grantor has heretinto set his hand the day and year first above writtgh.

% IMPORTANT, NOTICE: Deleie, by yllﬁlng out, whichever warranty {a) or (b) is

not "applicable; “if warranty . {a) is_applicable and the heneficiary is o creditor, S O e Y RNt /
or such word"is defined in:the Truth-in-lending Act: and Regulation Z, the Russe:\l'l E. Altenbu‘rg o
b o o R )

beneficiary - MUST. comply  with the  Act and Regul raq

- . disclosures; for this purpose; if this instrument is to be o FIRST lien to finance
the " purchase. of ‘o dwelling, use Stevens-Ness Form Mo, 1305 or equivalent;

if_this instrument is NOT to‘be ' first lien, use Stevens-Noss form No. 1306, or

squivalent, If compliance with™ the Act not required, disregard this notice.

llf the siancr of the above Is'a (mpumﬁoni

“wse the form of acknowledament opposite..
o s Y {ORS ' 93.490]

'STATE OF OREGON, e ) STATE OF OREGON, Cottity 0. .. .ot

- ~County- of . ot e 19
i ey 28 : 6 j - Personally. appeared. il oo

e g ihe above named.... o e e e who, beind duly sworn
;i; Fersonal Iy m?ema";h}e;ﬁgoa’:g]e;‘rances ’ each_ for himself and not orie for. the other, did say that the former is th;;

e seCrEtAry . Ol Lo e
N : . . : iy @ COrporation,

and that- the seal allixed to the. !orego;'né instrument is the corporate seal
of 'said corporation and .that said instrument was signed. and sealed. in be-
‘half ‘of said corporation by authority of its board of directors; and each ot

A = 4h them . acknowledged said _instrument to be ifs voluntary act and deed:

: L B [T i
KOFFICAL "\ 7. . Before me:

Notary Publ{c- for Oregon

My -commissiosnt expires::

SE.

.. president and that the latter :is. the

o b (OFFICIAL
e AT SEALY

3

Grantor . . :

. &‘4(- :

Beneficiary -

e Cy.

L143%

Z

d “for record “on ‘the

receive

COUNTY - CLERK

Witness. -my ‘hand ‘and seal of

I certify. that the within instru-
County affixed.

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

Phour

County 6f KLAMATH L

a.
m,':
A 2
=T
m.

book...M..16.. .. .on page. 8022 :
407 MNacws
/A et %‘w

at....4;29._,AQ’cI_ocI\"‘.j.'E;M ., and "recorded

Record of Mortgages of said County.

or as file number:.

. ment was’

in

' STATE OF OREGON

.(.4,',\,,‘ §

REQUEST F‘OR‘FU‘I.II. RECQNVEYANCE
) b‘u‘ulod only when obllguglon hove, been pal

N

TO: i - Sl "/"."'l:ufl'ruirfeo‘

“The' undersigned s, t;hejlagnljowner and holder of all ‘indebtednoss, secured b
trust deed have been fully pald-and satisfied. You hereby ure dlrcqted,f
 said trust deed or pursuant to statuto, to cancel: dll evidences of indebednest
< herawith: together with sald trist deed) and to.reconvey, without wartanty

eatate. noiv-lield by you under the samo: Mail ‘gebanvé;?nr‘ico and  doc

"... Do’ not lose or

txip

;},1 P




