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THIS MORTGAuE Made this ... . _day of ... May
" Mitchell as tenants by the ’

. Mortgugot,

e e : Mortgagee,
Wl T "'SSE"‘H That sald mortgagor, in consxderatxon ol g Sdnd a“d no/ 10 LT

. 5,000, 00) e T T LT Dollars, to lum patd by said mortgagee, does hereby

granr bargam, sell and convey unto said mortgagee, his he:rs, executors, administrators and assigns, that certain.real

property sxtuated in .. Xlamath ::.County,. State of Oregon, bounded and described as follows, to-wit:

See Attached EXHIBIT A !

For {urther clauses to be 1ncorporated w1th1n thls
-mortgage, see Attached EXHIBIT

Together thh all and smgular the ¢ ts, heredit, ts and appurtenances thereunto belonging or in anywise appertaining, and -

" ‘which mayherealter. thereto belong or appertain, and tho rents, issues and profits therefrom, and any and all fixtures upon said premises
i at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the saxd premnses with the appurtennnces unlo the smd mortgagee, his. heirs, exacutors, adminis-

trm‘ora and assigns !nrovar U a

“This mon‘gage is mtanded to ecure ’ _mant of

. s, 000 00,  .Klamath Falls.......... Oregon... .. May. 28 . ..

I (or if 1 more than one maker) we Jomtly and severally, mise to pay to the order of
Albert W. Schmeck and Vﬁda H. Schmeck ﬂ%W

promusory note...., ol whlch tha Iollowmg is'a substﬂntml copy

; at

- Fiveithousand and no/100 - « - - -
.with interest thereon at the rate of .. lo.‘“..‘.......,porcent por annum froni LLe... until paid, payable in
Y~»'Q5f611m§ﬂf8 of ‘not less than §.416.,.67.........in any one payment; interest shall be paid .A..‘quar.te.r,ly ...... and

SO TT T Rday of TNTNINTINT

:,’ex"gg%" the miriimixm payments above required; the first. payment to be made on the

]
-

"“and a like paymenr on the .. . thereafter, until the whole sum, prmctpul and
-interest has been paid; if any of said installments is not so paid, all pnnc:pal and mterast to becorne rmmed:ntely due and collectible at the
option of-the holder ‘of this note. 1t this note is placed in the hands of an attorney for collection,” /we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is liled hereon; however, if a suit or an action.is ftiled, the

¢ of ‘such r ble attornay's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided. ' :

Pt Strike words not (;p"ﬂ:lbli- ) 1 1 /5/ Edward I . Mitche 11
‘ayment of interest only quarter Yy . s .
for the first two years and thereafter /s{ Carolyn S. Mitchell
equal gayments of principal in the amount
~$416.67 plus interest quarterly until
FORM No. 217~-INSTALLMENT NOTE. Pﬂlu 11T nur SN Stevans-Ness Law Publlshlng Co., Portland, Ore .
i The 'date . of maturlty ‘of tha debt secured ‘by. this mortgage is fhe date on wlnch the lus! scheduled prlrcrpal payment beoomeu
due,tow:t‘ - May :28:. o iy 8. ' : : ) o g

The mortgagor Watrants that tlm proceeds of ‘the loan mpresented by ‘the abow, descnbed note nnd this mortgagde are
(a)*  primaiily. for, mortgagor's personal, -family, household or adricultural purposes (see Important Notice below), .
XK Mm

wxxxmxmmxXMxmmxxmmmﬁxwﬂmﬁmmxxxxmxmxxﬁxxmmax&xxknx«mﬂmﬁ

lS mfen A secondary and mnde sub;ecr to n prlor morlg ge on the nbove

“Mitchell

THe "Féderal Land :Bank of Spokane

'nSpokane;; Wasnln ton”
recorded m tha mortgn

o The mortgagor cavan nts 10 and with, rhe mor
'QI,Se simple of snid pre'-use /hnt the same are’ lres’ from all ericumbrances except
contract for irrigation and/o

 him'and pay all
and interest, nccordmg to the termis thereof; that while any. part of the 1o

“.ments. and - other charges of every, nature’ wh:ch ‘may,'be"lovied or :assessed. agains
hereby, when dué’ and payable and betore the' same “become delmquonf, that he will
encumbrances that arée or may. become liens ¢ on' the premmys or! ‘any part tlwrao [

i the’ bulldlngs niowon or ‘which horenller muy be o d on the satd pres




i

and ‘gnch other hazards as the martdagee may “irom thme to tine require, in an amount not less than s . in a company
or companies acceptable 1o the mortdages herein, with Joss payable, lirst to the holder of the said lirst mortgage; second, to the morg:
8agee named herein and then 1o the muortgagor as their respective interests may appear; all policies of insurance shall be delivered o
the holder of the said first mortgage as soon as insured and a certiticate of insurance exocufed by the company in which said insurance
Is written, 'showing the amount of said coverage, shall be' dolivered fo the nmiortgagee named in this instrument, Now. il the mortgagor
shall fail lor dny reasen fo procure. any. such’ insurance and to deliver said policies as aloresnid at least Iiﬂm'nv days piior 10 the expira-
tion of any policy of insurance now'or hercaftor placed on said buildings, the mortgagee may. procure - the sarme at mortgugor's exponse;
thai the mortgagor will keep the buildings and improvemeits on said premises in good répair and will not commit or sulfer any waste
<of said premises, In the event any personal property is part of (fe security for thiy mortdage, then'at the request of the mortdageo; the
mortdagor shall join ‘with the mortdagee inn executing one. or more financing statements pursugnt to the Uniform Conunercial Code, in
formsatistactory to the mortdagee, and wilj pay for tiling the same in_the preper public oflice or ollices, as well as the cost of all lien
searches made by [iling aflicers or searching agencies as may ‘be deetned desirable’ by the morfgages,

'Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shail pay all obligations secured by
said_first ‘mortgage as well s the note securod hereby according (o its tecms, thiy conveyance shall b void, but otherwise shall remain
in tull forea 88 8 -mortgage to secure the performance ‘of all ‘of said covenants and the payments of the note secured hereby; it being
agreed that & failure to perform any covenant herein, or. if a proceeding ol 'any kind be taken fo forecloss any lien on said premiszs or
any part therect, the ‘mortgagee shall Hhave ‘the option to declare the whole amount unpaid on said note or on this mortgade at once due
and rayable, and this ‘miortgage may be foreclosed at any time thereatter, And il the mortgagor s,
or any'lien, encumbrance or insurance premium as above provided lor, or fail 16 do or perform ing required of him by said first
mortgage,: the mortgagee hetein, at_his option, shall have the right to make such payments and to do and perform the acts required of

+ the mortgagor under said first miortdage; 'and any payment so made, together with the cost of such performance shall be added to and
become a part ‘of the debi secured by this mortgage, and shall bear interest at the sarne rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee lor breach. of covenant, And this mortgage  may be foreclosed for . principal; interest

mortgagee at any time while the m t any sums so paid by the mortgages, In the

Agrees to pay all reasonable cosfs Incurrod by

1 and - such “further sum’ as the ,trial court. may

adjudge reasonable as’p " 'S f i k ] is taken trom any judgment or decree entered

therein,.i::ortgagor further promises’ to pay such sum as te ‘court . shall adjudge’ reasonable as plaintiff's attorney’s lees on
such appeal, all such sums to.be secured by the lien of this mortgage and included in the decree of foreclosure, ’

I Each and ‘all of the. cov and ‘agr ts herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortdageo rospectively, — ) SRR T o P :

e In case suit or action is commenced to foreclose this mortgnge, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits. arising out of said premises during the pendency of such {foreclosure, and apply the same, affer first
deducting all of said receiver's proper charges and expenses, to the payment of the arnount due under this mortgage,

In construing this mortdage, it is understood that the mortgagor or rnort iore than one person; that if the con-
fext so requires, the sihgulac pronoun shall be faken to mean and include the plural, the masculine; the feminine and the neuter, and
that generally all dramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations
and to individuals,

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above written,

. . 7 ¢
_— ) T <2Zbﬁé
*IMPORTANT NOTICE: Delete, by lining oul, : whichover warranly '
(o) of (b} Is not applicablo, IF warranty {a) is applicable and if
the mortgagee is creditor, as: such word is defined in the Truth-
in-lending Act and Regulation” Z, the mortgagee - MUST. comply

with the Act and. Regulation by making required disclosures; for
this purpese, 'use Stevens-Ness Foim No. 1306 or similar,
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- BE IT REMEMBERED, That on ¢this..
before rie, the undersidried, a.notary, public in grd
o Edward: I Mlﬁch 1l cT*daro yn

known to'me to be 'the identical ind dual S....described i and ‘who'executed. th ‘within ing

edged to me that.; the: eely. and:voluntarily
et my handand afhxe‘;;(‘
‘Jpoi'e;written.
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Theifolibwihg described real property in Klamath County, Oregon:

~All that portion of the E%SEY of Section 34, Township 39 South,
"Range 9 East of thefWillamette‘Meridian, deseribed as_follows:.
~Beginning at the Southeast corner of SE4ZSEL of said Section i34,
_running thence Westerly along the South line of Section 34, 640
feet; thence North 20° 40° west 31.5 feet; thence North 22 50°
~East 754 feet; thence: North 50°;497'Weatf175'feet; thence North
',29‘53§1west7325-fget{ thence North 11° East 530 feet, more or less,
,agpp1nc‘1nithe,center‘ltne of phe,U.S.Rgsa‘C-A:Canal;;thencé‘,
ong the aid . Canal. South 88° East 670 feet, m ‘
t line of therNE%SE% of'saingeCtion 34
r 1g; - thence South

ot

’,:led‘féi' ‘r"e'c"o d at equest of

‘;hﬂy fé;b’rdéd in Vol. t\\k ‘/,':‘of” :

'4“ bt i M
’ e o \
e el
i ‘ : }Q«'




8027

: ‘1f a breach or default occurs on the first mortgage
_hereinabove described, it shall be a breach of this mortgage.

) i

1f the mortgagor herein sells, transfers or assigns
this property, the principal balance plus any accrued interest

will be due in full on the date of said transfer or asslgn=
ment. ' R « ‘ ‘ o ‘

‘In the event of a default, mortgagee shall be entitled
.to.the appointment of a receiver as a matter of right, whether
‘or not apparent value of the property herein exceeds the amount
of the balance.due herein stated, and any receiver appointed =
‘may serve without bond. ‘Employment by the mortgagee ‘shall not
.:disqualify a person from serving as receiver. Upon' taking
. possession of all or any part of the property the receiver
may-: : ‘ o

; ... 1. Use, operate, manage, control and conduct buciness
on the property and make expenditures for all maintenance and
improvements .as in its. judgments are Pproper; ' R

IR LR 2N Cblleqt‘all‘rents;frevenueé,fincomes,‘iSsues and pro-
-fits from the property and apply such sums to the expenses of
‘use, operation and management; s B

3. At mortgagee's option, complete any construction

“in progress on the property and in that connection pay bills,
borrow funds,jemploy»COntractorsxand‘make‘anyjchanges-ih

‘plans or specifications:as mortgagee “deems appropriate.

S .1f the revenues produced by the property;aré:insufficient
to pay‘expenSés3*the_receive¢ may borrow, from the mortgagee
prfotherwisegﬁsuCh‘5ums~as itfdeemsgnecessary.for the pur-
“poses stated in this paragraph, and repayment of such:sums
shall be secured by?this”mortgage@ The -amounts-borrowed or .

_qadvanced,shall;bear'intereSt at the 'same-rate as the ‘balance
“of 'the purchase price heebefore stated dand from;thejﬂa;ejqf o

_‘expenditure until repaid and Sha}l‘bg.jpayable,byVmottgagor

. on demand. B P R R R ST S O

EXHIBIT B

{TATE OF OREGON; COUNTY OF KLAMATH; s
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