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‘This Indenture, made Mfl 4405 28

wewam=wJOE L. KELLER AND ROSIE ‘A. KELLER, Husband and Wifememeammummmnamnnenanmama o=

Fr~-/6760
13 76 . between

hereinafter

called “Mortzagor", and FIRST NATIONAL BANK OF OREGON, a national banking asscciation, hercinafter called “Mortgagee™;
WITNESSETH :
For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey

KLAMATH ‘(‘numy, Oregon, to wit:

‘unto the Mortgagee, all the following described propesty situate in

A tract of land situated in the SW;SWy of Sectioﬁ 7, Township 39 South, Range 10 East
of the Willamette Meridian, more particularly described as follows:

Beginning at an iron pin on the East right of way line of the Klamath Falls-Merrill
“ Highway from which the Southwest corner of said Section 7 bears South 910,6 feet and
Nprth 89° 27' West 30,00 feet distant; thence South .along the said Fast right of way
Fine of sald Highway 175.00 feet; thence East at right angles to said Highway right
_~of way line of the centerline of the Enterprise Irrigation District Canal; thence
Northeasterly along the centerline of said canal to a point which is East 965.19 feet
i¥rom the point of beginning; thence West "965.19 feet to the point of  beginning.

&

together with the tenements, hereditaments and appurtenances now or hereafter thercunto belonging o in anywise appertaining; also all such ap-
‘paratus, equipment and-fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, “and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

@n }laut aud mﬂ Jﬂﬂlh the same unto the Mortgagee, its successors and assigns, forever.

'And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property Is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agrcements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $WY STX THOUSAND AND NO/10Q==m=c=o=w-n
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and interest thereon in accordance with the tenor of a certain promissory note d by

~aw-=JOE L. KELLER AND ROSIE A, KELLER, Husband and Wifew--=w-m=eswmawncaccmman-mnoemm"m"

76 payable to the order of the Mortgagee in installments not less than

dated _May 28 i .19

each, _including

$.1,560,61

o i October J10.16

lst day of each

et e ot —

interest, on the

month

September 1, 1991

., when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the {ndebtedness hereby secured,
with Interest, us prescribed by said note, and all taxes, licns and utility
charges upon sald premises or for services furnished thereto,

9. That he will not ‘commit or permit strip or waste of the said
premises or any part thereof; that he will keep the real and personal
property hereinabove described in good order and repalr and in tcnant-
able condition; that he will promptly comply with any and all munfcl-
pal and governmental rules and regulations with reference thereto; that
if any of the sald property be damaged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thercof at the time of
such loss or damage; provided, that If such loss'or damage shall be
caused by a hazard against which insurance is carrled, the obligation of

the Mortgagor to repair or reconstruct shall not arise unless the Mort--
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gagee shall consent to the application of insurance proceeds o the ex-
pense of such feconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
buildings now or hereafter upon said premises, together with all personal
property covered by the’lien hereof, insurcd against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, in one’ or more insurance’ companies satisfactory ‘to or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless' the fu'll insurable
value of such building or buildings is less than the amount hereby se- .
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that ‘all policies of insurance upon said premises,
including policies in excess of the amount Nereinabove mentioned and *
policies against other hazards.than’ those required, ‘shall contain’ such,

~provisions as the Mortgagee shall require and shall provide, in such form
s the Mortgagee may prescribe, that loss shall be payable to the Mort- - -
" gagee; - that all ‘such -policles - and  receipts showing full - payment of |

premiums therfor shall be delivered to. and retainied by the Mortgagee
during the éxistence of this mortgage; that at least’s days prior to the ex-
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piration of any policy or policies he will deliver to the Mortgagee salis-
fuctory renewals thereof together with premium recedpls in fully that if
uny policy or policies shall impose any condition upon the Hability of the
insurer or shull contain any “average clause™ or other provision by which
the insurer may be lable for less than the full smoeunt of the low sus.
tained, he will, as often as the Morntgagee may require, provide the
Mortgngee with all such evidence as it may request concerning the per
formance of such condition or the existence of any fuets or the vilue of
thie property insured and, if it shall appear to the Mortgagee that the In.
surgnee is prejudiced by the ucts or awissions of the Mortgagor or that
the coverage Is inadequate, the Mortgagor will do such acts and things
und obtain such further insurance us the Mortgagee may require; that
the Mortgagee may, at its-option, require the proceeds of any insurance
palicies upon the said preimises to be applied 1o the payment of the in-
debledness hereby seeured or to be used for the repair or reconstruction
of the property damaged or destroyed, :

.+ 4 That he will execute or procure such further assurance of his title
to the said property as may be requested by the Mortgugee.

5. That in case the Mortgagor shall fail, negleet or refuse to do or
perform any of the acts or things herein required 1o be done or per-
tormed, the Mortgagee may, at its option, but without any obligation to
its part to'so do, and without waiver of such defanlt, procure any in-
suranes, pay any taxes or liens or utility charges, make any repairs, or do
any other of the things required, and any .expenses so ineurred and any
sums so paid shall bear interest at 8% per annum and shall be seehred
hereby,

6. That he will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or any part thercof, whether or not
the transferee usstumes or agrees to pay the indebtedness bereby secured.
Upon any application (or Mortgagee's consent to such a transfer, Mort.
gagee may require from the transferee such information as would
normally be required if the transferee were a new loan applicant. Mort-
gagee shatl-not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose a
service charge not exceeding one percent of the original amount of the
indebtedness hereby sceured and may inerease the interest rate on the
indebtedness hiereby seenred by not more thun one percent per-annum,

7. That, if any default be made in the payment of the principal or
interest.of the indebteduess hereby. sceured or in the performance of any
of the covenants or agreements of this mortgage, the Mortgagee may, at
its option, without notice, declare the entire sum sceured by this mort.
gage due and payable and foreclose this mortgage,

B. That, in the event of the institution of gny suit or action 0 fore:
close this mortgage, the Mortyagor will pay such sum ws the trial court
and any appellate court may adjudge rensonable as attorney’s fees in
connection therewith and such further suss as the Mortgagee shall have
puid or incurred for extensions of abstracts or tile searches ar examina-
tion fees in connection therewith, whether or not final Judgent or de-
cree therein be entered aud all such sums are seeered hereby: thut in
any such suit, the court may, upan application of the plaintiff and with:
out regard to the condition of the property or the adequacy of the se
curity for this indebtedness hiereby socured and without notice to the
Mortgagor or any one clse, appointa reeetver to take possession and cire
of all said mortgaged property and colleet and reecive any or all of the
rents, basdes and profits which had therelofore avisen o1 acetaed or
which may arise or weerue during the pendency of such stit; that any
amonnt so received shall be applied toward the payinent of the debt se-
cured hereby, after firt paying therelram the chaiges and expenses of
such reccivership; but eatit & breach or defunlt by the Mortgagor in one
or more of his covenaris or agreements herein containad, he may enain
in possession of the mortgaged praperty and retain all rents actually paid
ta aud received by him prior to such default,

9. The word "Mortgagos™, and the Langnuye of this instrument shall,
where there is more than one mortgagor, be comtrued as ploral and he
binding jointly and severally upon all mortgagors and the word “Mort.
pagee” shall spply to any holder of (hiy muortgige. Masculine pronouns
include feminine and neater. All of the covenants of the Mortgagor shal!
be binding upon his helrs, exeeutors, administrators, successors and
assigns and innre to the benefit of the successors and « s of the Mort,
wagee. In the event of any transfer of the property herein deseribed or
any part thereof or any interest therein, whether voluntary or involun-
tury or by operation of law, the Mortgragee may, without notice to the
Mortgagor or any one else, once or often, extend the timie of payment or
grant renewals of indebtedness hereby secured for any term, exceute re-
leases or partial releases from the lien of this mortgage or in any other
tespect modify the terms hereof without thereby alfecting the personal
primary tiability of the Mortgagor for the payment of the indebtednes
herehy secured. No condition of this mortgage shall be deemed waived
unless the same be expressly waived in writing by the Mortgagee. When-
ever any notice, demand, or reguest is required by the terms hercof or
by any law now in existence or hereafter enucted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the tine hold record title to the property herein
deseribed or if enclosed in a postpaid eavelope addressed to one or more
of such persons or to the Mortgagor at the last “address” actially
furnished to the Mortgagee or at the mortgaged premises and deposited
in any post office, #tation’or letter hox, = "~ - T :

IN WITNESS WHEREOQF, said ! arigagoer'has exceuted this indenture the day and year ]irsl above written,
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CORPOBATE ACKNOWLEDGEMENT

STATE OF OREGON. County of.
19,

Personally appearcd
and

who being duly sworn, did say that he,

,is the

and he,

, is the

Personally appeared ihe above named 30€_L. Keller y

and Rosie A, Keller, Husband and Wife

a corporation, and that the scal affixed to the foregoing instrument is the
corporate seal of said corporation (provided said corporation has such seal) and

that said instrument was signed and sealed on behalf ‘of said corporation by
I y act and deed. authority of its Board of Directors; and he acknowledged said instrument to be

: B%e: its voluntary act and deed,
; LW
(SEAL)

Before me:
- - Notary Public for Oregon
" My commission expires: ,,'/2- -2 7f

and acknowledged the foregoing instrument to be

their

(Seal)
Notary Public for Oregon
My commission expires:

H

&

Portland,; Oregon

't

led for record at request of
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SIATE OF OREGON
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day of JUNE _AD ‘9——-7—-
: o'clock_A,_ M, and
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TO ‘
 FIRST NATIONAL BANK OF OREGON.

Sic

“County of Klsmath
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