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d and

¢ valus recelved, === LLER AND ROSIE A, KELLER, Husban Wife-~uomomnocs massignorn

Fo _:WJ'QE_ S ANK OF Ao 7o
assigns the following descrited property (“Collateral”) and ?wnts a security Interest thereln to FIRST NATIONAL BANK OF OREGON, (“Bank") Its suc-
cessors and assigns:  ali of Assignor's right, title and interest In and to the rents due or to become dus Assignor by the terms of any and ali loasos or agree-

8|
ments now or hereafter 9 covering ali or a portion of the real property described below, The debtor underany of sald Collateral Is
hersinaftor designated ‘Obligor,”

A tract of land situated in the SW4SW% of Section 7, Township 39 South, Range /0 East
of the Willamette Meridian, more particularly described as follows:

Beginning at an iron pia on the East right of way line of the Klamath Falls-Merrill
Highway fiom which the Southwest corner of said Section 7 bears South 910.6 feet and
North 89%.27' West 30,00 feet distant; thence South along the sald East right of way
line of said Highway 175.00 feet; thence East at right angles to said Highway right
of way line of the centerline of the Enterprise Irrigation District Canal; thence
Northeasterly along the centerline of said canal to a point which is East 965,19 feet
from the point of beginning; thence West 965,19 feet to the polnt of beginning,

Asslgnor warrants to Bank that: | -
(} he is the absolute owner of said collatoral;
ta 0 o

hy he has not heret r gl a securlty Int Inthe C a3l o any sums of monsy dus or to bacome dua thereunder, ar
any rI?ht or interest thereln or !homo‘l
(1} the full amount payable according to the torms of the Collateral Is Justly owing and payable In accordance with the terms thereof;
v there are no defaults existing under the Collateral; g -
vr there are no offsats or counterclaims to the Collaterat; . 146.000,00
. vi) as of the date of this assignment there Is now unpald and owing th $ - a
vy ssignor covenants to Bank that he wlit strictly and promptily perform each of the terms, | Y and agr in the
= contained on his part to be performed.
h

——

]

-
L)

-i;._ funds of Asslanor and shall turn the same over to ‘Bank Immediately u?on recolpt in the
=i ify Obtigor of Bank's interest in Coliaterat and Bank may‘ itselt, at any tl

RE-618

Is assignment is made as'ucurlty for the payment of any and all Indebtadness now or at any time hereatter owing by Assignor to B8ank, whether
absolute, contingent, due or to become dus, primary or y and h [

ssignor hereby authorizes and directs Obilgor to pay and deliver to Bank, upon Bank's demand to Obligor, all sums of money payabloe by the

~-- terms of the Collateral and to accept the racalpt. of Bnnk"shoreior. Untll Bank makes demand on obll?or, Assignor shall continue to collect the procesds of

. Collateral, Assignor shall, at the request of Bank, hold the proceeds received from collection in trust for Bank without commingling the same withother
form recel Assignor shall, at the request of Bank, not-

me so notlfy Obligor, Obilgor shall be under no obligatlon to determine that any In-
debtedness hereby socured is owing or to ses to the application of any sums of money paid to Bank and the recelpt of- Bank shall constitute a complate ac-
quittance to the extent of any payment made to Bank by Obllgor until Bank shall notify Obllgor in writing that Assignor Is no longer indebted to Bank.
It Is oxprassiy understood and agreed that 8ank shall not bs required or obligated In any mannor to mako any demand or to take any action to

collect or enforce the payment of any amount which may have been assigned to it or to which it mar have bsan entitied hereunder at any time or times.
This assignmoent Is not a delegation or assignment to Bank of Assignor's dutles or obligations under or in connaction with collateral.. Bank's

e, f thl:mh does not ® a promise by it nor does It In any way obligate it to perform any of Assignor's duties or obligations under

won N

hersby Bank, .Its s and assigns, his attorney in fact, Irrevocable, with full power of substitution, to demand, collect,
racelve, recelpt for, sue and rocover all sums of money which may now or hereafter become due, owing or payable from Obligor In accordance with the terms

of the Collateral; to execute, sign and endorse any and all cisims, Instruments, recelpts, checks, drafts or warrants issued In payment therefor and to settle or

-]

Lo compromise any and all ctaims arising under the coflateral assigned to Bank and, in the place and stead of Am?nor. execute and deliver Its releasa and acquit-

tance therefor; to.flle any clalm or claims or to take any actlon or Institute or take part in any proceadings, either In its own nama or In the name of Assign- -
or,hor otherwlse, which, In the discretion of Bank may seem to be Y or i to in Asslgnor’s name and detlver to Obligar ‘on Assignor's
behalt, at the time and in the mannar specified by the Collataral, a dead or blil of sale to property being purchased by Obligor pursuant to the Collateral and
described therein, This power Is given as securlty for an Indebtedness and the authority thereby conferred Is and shali be lrrevocable and shail remaln in full
force and effect until ronounced bs Bank. . )

- Assllqnor shall pay to Bank. upon demand, any and all y Including r attorney's fees, incurred or pald by Bank without sult or ac-
tlon ‘In ‘protecting Its rights upon or under this assignment. In the event sult or action s Instituted in connectlon with any controversy arising out of this
assignment, the prevaliing party shall be entitied to recover, at trial or on appeal, such sums as the court may adjudge reasonable as attorney’s fees, In addi-
tion to costs and nacessary disbursement:

Assignor agreas that at any time or from time to time, upon written request of Bank, he will execute and dellvor such further documents and do
such further acts and things as Bank may request In order to further effect the purposes of this assignment. )
: In the construction of this agreament, the singular Inciudes the plural and the tine pr i the feminine and neuter. it mors than
one Assignor executes this assignment, the l1ability of each assignor shail be Joint and saveral. .

"IN WITNESS WHEREOF, Assignor has this agr this 28 dayot _May . 1976

. o ‘ I\[‘\ —Y 5,{/ /
w2
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‘ : : R gE A, KELLER
STATE OF OREGON, . STATE OF O, EGON, County of Jss
County of KIAMATH ))S: 19 et
MAY-28 19361 Personally appeared : and
'.L\\J"é'givb'r%qlly ,af:bea(ed the above named _Joe L, who, being duly sworn,
EnnnddRosd 2 Ao ‘ d each for himself and not one for the other, did say that the former is the
wledged the - foregoing Instru- president and that the latter is the
£ voluntary act and deed. . secretary of
. M - , @ corp ! N
/ and that the seal affixed to the foregoing instrument is - the corporate seal of said
< corporation and that sald instrument was signed and sealed in behalf of said corpora-
) 9& M, ] tion by authority of its board of directors; and each of them acknowledged said in-
. strument to be its voluntary act and deed. .
Notary Public for Oregon . Before me:
My commission expires: 2-B . /f
. ) - (OFFICIAL
: Notary Public for Oregon . : SEAL)
My commission expires: '
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