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THIS TRUST DEED, mado this 18 dayof .. JURE. . . o v 1976 | botween
- "BKADLEY GENE SMITH AND MARIE ANNETTE SMITH, Husband and Wife
e , as grantor, William Ganong, Jr., as trustee, and

of Klamath Falls, Oregon, a corporation organized and oxisting

FIRST FEDERAL SAVINGS A
under the laws of the ,Uniiod States, as.beneficiary;
‘ . ‘ ‘ WITNESSETH:
Tho grantor itrevocably - grants, bargains, sells and conveys to the
in’ Klamath - County, Orqgon. doscribed as:

Lot 431 of Block 126, MILLS ADDITION to the
to the official plat thereof on file in the
of Klamath County, Oregon.

[~
oy

trustee, in trust, with power of sale, the property

,ciby‘of Klamath Falls, according
office of the County Clerk

which' said described real property is not currently used for agricultural, timber or. grazing purposes,

snances, tonemonts, hareditaments, rents, issues, profils, water .rights, easements -or privileges -now “or

ywise apperfaining to the above - doscribed  premises, and all plumbing, lighting, heating, - venti- -

irrigation. apparatus, equipment and fixiures, together with all- awnings, vonetian blinds, floor

do‘verinq"inv,plade such ‘as wall-to-wall carpefing end linoleum, shades and-built-in appliances now or horeaftor installed in or used in connection

with : the. above described “premises, including all intorest fhorein which the grantor has-or may h ] PASA i :

, ! remis 4 B : ! =

grooment of :tho grantor herain containod ‘and the payment - of the sum of 2 ﬁg ~NO/ 4 gﬂ quREE

: y. nofe ‘of oven dofa herewith p to the.
{ds.,10. "

. PRIgrm of pach:a
“ 3'3‘630.6‘6 .} ‘Dollars, with interest thercon according to tha'torms of o promissor
;}'%l and interest being payable in monthly installments of $ . commencing

together with all and singular the appurk
heresftor belonging to, derived from or.in an
lating," air-conditioning, refrigerating,* watering’ and

19 ..

e .. This’ t;unt"dccd |.hall further seéurc the pai‘nicnb of such. additional manef. u stion of the property by. e benefleiary after default, any balance remalning in ‘the
to the grantor or-others reserve account. shall be cred tted -to- the  indebtedness, It any authorized teserve  account

it any, as may be loansd hereafter by. the beneficlary
having an-interest in the’above described Jaropert.{. A8 mn& be evidenced by & for .tuxes, assessments, Insurance premiums and ol
pote or-notes, 1f/the Indebledness secure bx this trust.deed s evidenced by  time for the payment o such charges. us- they become
more- than .one” niote, the beneflclary may ere |t psyments recelved by It upon - deflelt to the beneficlary upan demand, und f not paid w!
‘any of said notes or part of any payment on one hote. and part.on another, * . tha beneficiary may at its.ontlen add - the ameunt of such defleit to
a8 the beneficlary may elect: .. :.. . TR o N obligation secared herehy.,i : : e
. " - The. tor hereby covenants to and with the trustee and the beneliclary ™ - Should "the - grantor fail to keep'nnz of the foregoing covcnants, then the .
hereln that-the sald premises and property’ conveyed by this teust: deed are . beneficiary may a its optlon carry out the same, and-all its expenditures there.
free -and - clear-of all encumbrances an that the grantor will” and -his heirs,~ _ for shall draw [nterest at the rate apeciflfed In the note, shall be. repayable by
executors and administrators .eball werrant and defend  his sald title thersto ~ the grantor on demand and shall bo.secured by. the lien"ot this trust: deed. In
sgainst ihe cialms of all persons- whomsoever. ! o e : this connectlon, the beneficiary shall have the right in 1ts discretion to complete
- : -~ any Improvements made on said premises and also to make such repalrs to sald

The' granwr covennnts and agrees to pay nnld note sccording to the terms.  property as in its' sole - discretion it may deem pecessnry or advisable.

thereof and,” when due, ail taxes, assessments and-other charges Jevied against g : .
sald properiy;' to kecp- sald property free from alj encumbrances having pre. The grantor further agrees to comply with- all 1aws, ordinances, regulations,
'~ eedence over- this trust deed; to complete all bulldings in course of construction - covenants, conditions and restrictlons affecting sald’ property; to pay all costs,
or hercafter constructed on said premises  within slx months from the "date fees nnd expenses of- this trust, including the. cost of title search, ns -well a8

hereof .or the date constrietion s hereatter d; to. repair and restore the other: costs and expenses of sthe . trustee lnourred In connectlon with' or
romptly and io good workmanlike ‘manner any hulldlng or Improvem \ °ﬂ In enforcing this obligation, and trustee's and attorney's fees mctuslly incurred;
when duc, - al

P!
sald . property. which may be - demaged or -destroyed. and pay, to nppear in-and defend any action or proceeding purporting o atfect the aecur.
sald. property et all ~ ity hereot or the rights or powera of the bencficiary or trustce; and to pay all

‘costs  Incurred : therefor; to allow heneficiary to Inspect

times during construction;. to replace m?' Wwoik. or matetials unaatisfactory to'  costs and expenses,. including cost of evidence of title and attorney's: feea in a

beneficlary within - fitteen dnys after written notlee from beneficlary of such  reasonable sum to be fixed by the court, o an such action or proceeding In

fact; not to remove or destroy nn; bulldln;{’ or jmprovements now or hereafter - . which the hencﬂclnr{ of trustee may appear and §n any-suib hrought by - bene.

constructed on sald premises;-to- keep all bufldings and improvements -now of ficiary to forecloso fhis deed, and all said sums shall Iz “secured by thf; trust

hercafter erected ‘upon aald property. in good repair and to.commit or suffer - deed, . K N .

no -wasteof -said premises; - to.keep all bulldlngu.‘propertf and lmprovements

"now- or. hereafter . erected .on said ‘premises. continuously Insured agalnst loss . The. hene!
time to time require, . annuai statement- of account -but shall no

by flre:or such-other hazards as the beneficiary. may from
han . the  orlginal ‘principal sum of the.note or obligation  any -further atatements “of ‘account.

in.a.8um. not less -4
secured hy ‘this trust deed company or companies acceptable: to -the bene.
¢ fnsurance in correct form and with

due, the grantor shall “pay the
{thin ten days after such demand,
the mlnclpn\ of the

ticiary will farnish to the grantor.on written rcque‘ut therefor -an
t he obifgated or required: to furnish

it s ‘mutunlly agreed thatt . R B R
In the cvent that any portion or all of aald property shall’ be taken

fn'a
s
ficlary, .and o deliver the original policy of
Approv'ed» loss ‘payable clnumes ln rgeor of the beneficiary. attached and with
framlum pald, ‘10 the rincipnl - place” of ‘business ; of -the heneficiary . at least .
itteen - days ?ﬂor to ‘the. etlective date of -an such - policy of fnsurance.. -If
eald . policy - of- insurance {s not so_tendered, the beneficlary raay jn its own
discretion _cbtain - Insurance tor- the. benefit ol ‘the beneficiary, which [nsurance
“\l]:lll b% pon-canceliable by the grantor during’ the 'full: term of the polley thus
obtalned, . ... . S

o right of eminent domaln or condemnation,. the beneflclary -shall have
the right to comnence, prosccute in,its own name, uppear .n or de end any ac-
tion or procecdings, or to make any compromise or settlement In connection with-

such taking and, if it so elects, to require that all or any portion of the.money's
payable as compéensation for. such taking, which are In-excess of -the. amount re..

- qulred to. pay all ¢ ble costs, exp ny ‘s {ees necessarily. patd

by the grantor In such proccedings, shull bo pald to the beneflciary

and . applicd Dy it firit_upon any T le .costs’ an p “and .attorney's

fecs necessarlly pald or incurred by, the, beneficiary in such proceedings; and the

the Indebtedness® secured hereby; and: the - grantor. agrecs.

tlons .and’ execute such Instruments as shal

tion, . p iy up

1
under th

T et for e purpoge -of -providing regulacly -for the prompt payment .of all taxes,
assesaments, -and’ governinental -chatges Tevled. or assessed - against the above described “pro-
.perty and’ Insurance premium while the indebtedness scoured hereby ls in excess of 80%

“Of the lesser of ‘the original purchase price pald by:the grantor at the time the loan was' balance applied upon

Sade or the. beneflclary's original appraisal” valuc of the property -at the- time - Uhie. Joan - Ab 1ts own exprnec, to take. such ac

- s made,” grantor -will: pay -to” the _ heneflcliry -in- eddition to the monthly, pasments. of .. P NASHHTTY in"ob such p . on. the beneficlary’s

: prigelpal - ad - interest payable underthe terms, of- the ote. of obligation -seeured - herehy FEAREI o Ty S e
d interest. are payable an. amount cqual to -1 /12 .2, 'At 'any tlme and from time to: time upon  written :re ueat of ‘the bene-

“on.the .date nstallments on principal an BRI ot
" of - the" taxes, nsscssments,: and other. charges due and payable .with- respect to sald property . -~ ticlary,” payment of {ts fecs and presentation. ol this: deed ;and- the nota for en.

~within ench succeeding. 14 months and - alse 1:/88:of the, insurance premfum pagable .with - dorsement (in case of full y - for ton),  without affecting’ the

irespect:to eald " property - within each succeeding . three  yeats “while this - Trust' Deed 18- In lability of any person for- the ‘payment of the Indcbtedness,: the trustee may 8).
effect. 15 éstimated and - directed by the Deneficlary, - Beneficlary ‘shall pay. to- the’grantor..”" consen - to-the making of any map or rlnt'of’uld “property i (b) joln "I’ granting

- interest- on: suld amounts ab.a eate not less’ than the highest rate authorized - to be.pald. . -any easement or ‘creating and-restriction thereon, :(c) “join"1n "any.subor fnation
by banks'on.their. open passbook accotnts minus 3 74 of 1. If such rate 19 Jegs than - or other agreeient alfecting this deed or, thellen ‘or charge hereol ;: (d) ;reconve;

Tnterest shall -he computed -on the. averaze without warranty, all or an{ part of the property. The: rrn,nm;ln'my‘rwonvey

he -''perso persons ngnly,enltltllcdf;ghur“iw..» and

:concluniver i

- 40f,, the raie of interest - pald shall be 4 %.
rterly<ta”the grantor by crediting - ¢ ‘Bnce, mMay be deacrlbed -as :
N BANER A ““the .recltals therein of .any matters ‘or- facts ‘shall
: ’ - ‘truthfulness  thereofi- Trustee’s e :th
shall be 8500, ¢ Lo
. 8., As-additional securlty, grantor.
continuance ol theso teusts -all. rents;. issue

monthly ‘balanee in’ the -account and ‘shall be'pald -qua

“to the escrow acéount the amount of the interest due. -

nd aii taxes, ussessments und othier chiarges leviwd

"White the grantor Is to pay any o
part thereof, ~ before “the same begin to DLear

ey

B 'rr mu:sxmll urlmin:t “sald prnplerly, or nﬁxyl o : b o

- Interest -and also.lo pay  premiums on al nsuranee policles upon sal property,” such pay- y

ments are to:he made through. the heneflelary,- 24 aloresald,  The grantor hcreb)" nuthorlzes "Sﬁ.’&.’:”.’.f,}ﬁ"d'é nﬁﬂ"u',“fl?e"gfyﬁfé:{' %(p:l:,'“ﬂ,asgggjn“

the beneficlary to pay any and all taxes, nssessments and other charges ‘levied or impose he performance of any sgreement hereunder, & at:tor sh /m§

agsinst” snld praperty”In the amounta‘as shown by the statements thereof turnished by the - “Ject ail such. rents, Issues, royalties-and: ro'(‘lﬂiiemiv ! ; Z\ﬁ;\; {g'
and*to pay*the -Jnwrance premiums - - pecome due and.payabla, .Upou any. de .ﬁ'iga - AN enetind : G & ny;.

collector, of Buch taxes, assessments or other charges,
In the smaunts shown on the statements submitted by the nsurance eartlers or thelr rep.
resentatives and to. withdeaw the sums which may he required from the reserve aecount,
i_any, estabiished for that' purpose, The grantor agrecs In no event to hold the bencficlary
responsitble - for - failure fo have any jusurance  writien or for any loss ordamage growing
.-put of a defect Iu any. insurince polley, and the. henefielary herehy. authorized, In the
event of any loss, to compromise and setile with any insurance company and to apply any
such nsurance receipts upon the obligations secured by this trust deed. In computing the
amourt of,-the indebedness for pasnient and sntistaction i ;full or uoon sale or other

ficlary may at any time without notice .elther.
ceiver to he appolnted by’ .a court,: and; without “rean
security for the indebtedness hereby aecuted,: enter. 1}
_“sald property, or.any part thereol i  oWn’ DA ane;

the rents,. Issues. and- profits,:(ncluding :thos dud
)

fhe same. less costs.and. expenaca®of ‘operatl
able. attorney's fees, upon any’ indebtednesy
as the beneflciary may determin.




§." The entering wpon and takin acesion of sald property, the' collection pouncement at the time fixed by the preceding postjonement. Tho trustes ahail

&l suoh rents, luuu‘u&opmﬂu or tgaw 8 of fire lzd oth;' lnsurance pol- .~ dellver to the purchaser his doos fn !ogm [ req‘,x’lu by law, conveylng the R"

feles or compoasativa or awards tor any taking or detnage of the property, and perty -80- sold, but without any covenant or. warranty, expreas or Implied. The

the application or releaso thereof, as aloresald, shall not cure or waive any de- - recitals In the deed of any matters or. facts sl cogolusivs proa! ol the

fault S potice of default hereuads: or fav date any ast' dons pursuant to truthfulnces thereof, Any person, excluding the trustes but Includlng the grantor
. sueh ‘notlco, . : I . sud the beneficiary, mhy purchase at the sale,

"8 "The grantor sball molify beneficians 15- wilting of Ani wsale or oon. 9. When the Trustee sells pursuant to-the powers provided hereln, the
tract for aale of the above. descr bed rm.;e’m snd tu‘muh benoficlary on & . trustee shull -appl n”proo:odnpof the uultce'lponle n': followa: (lf To
form' supplled it with such porsonal - information eonocmlng the purchaser as . the expensus J the -sale fncluding  the oompenga
:""“elf' o ehui‘ly be required of & now loan applicant and s

arge. :

th
ton of the truste
all pay beneflolary -~ reasonable. char e by ‘tho. attorney. . (2) To the obligation secured by th
trust deed. (8} T all persons - having recorded lens subsequent to the
i futereats of the trustee in the trast deed as thelr faterests wppesr Ip the
6. Time Is of the essencs of this instrum order of thoir priority, (4' The aurplus, it any, to- the graotor of the trust
grastor in payment of anoy Ll.ndel_)_tednu:n :;cu&t:cdl h Y ' deed-or to hh. succeasor in interest - entitle {o such surplua,
8 A ] J N .
mediately duy and payable by delivery to the t: 10. - For any reason permitted by law, the beaeficlary may from tims to
und elec{lon to ulP the trust property, which notice trustee shall cause to be tmo appoint & a{mcenor opr nuccc:um-ny to n'ny trusteo nnmr¥»d hl-’;eln. or to any
duly filed for record, Upon delivery of ‘sald notice of default and clectlon to sell, Tusteo ! hi der. Upon such-appolntment and without con.
the’ beneficiary shall deposit with the trustes this trust deed and all promissory . * veyance to the successor truateo, the latter shall be veated with all title, powers
notes and documents evidencing * expenditures socured - hereby, . whereupon the snd dutics conferred Upon any trusteo hereln named or a, pointed hereunder, Bach
trusteea shal]l fix the time and place of aale and give . notice thereof as them  such appolntment and substitution shall be made by wrl?
required by law. § : FRRREH by the beneficiary, contnlnlnf reference to this its place cof -
: : . : I record, which, when recorded fn the office of the county clerk or recorder o?.the
7. After ‘default’ and any time privr to five days before the date 80t - county or countles {n which the:property s situnted, shall ba conclusive proot of
by .the Trustee for the Trustee's’ sale, ~the grantor or: other -person so proper ‘appointment of the successor {rustee. EU . :
rivileged may . pay ' the. entire. amount then due . under this . trust deed and . . ) -
¢ obligations -secured therabz (including conts and expenses actually incurrod 1L Trustee accepts this trust when ‘this deed, duly exccuted and aokoow.
Ia - enforcing - the  terms of . the obllgation and trustee's and - attorney's foes ledged is made a publie record, as rmvlded by law. The trustee {s not obtlgated
not - exceeding $50.00. each). other thun such' portlon of the principal 83 would  to notif auy party hereto of pendlng sale under an other deed of trust or of
not. then bs due had’ no- default oceurred and thereby ‘cure the default.. . . - any action or. proceeding In which the grantor, beneflclary or trustee shall be a

P LG . . } wrty unlvss such actlon or procceding is brought 'by the trustee, .
8. ‘Aftor the lapse of such time as may then be required E‘y law. following parey P 8. & v
t and giving of said notice of aale, the 12, This deed appllea to, Inures ‘to the benefit of,” and binds all parties
place fixed by him in sald notice hereto, their helrs, legntees dovisecs, adminlstrators, - executors, successors and-:
hole or te parcels, and o such order as he mn{ de. " assigns, The term ““beneficiary’ shall mean .the holder and owner, Including
termine, at public auction to the ighest bidder for cash, in lawful money of the ledgee, : of the note secured hereby, whether or not named as a beaeflcinry
United Btates, payable at the time of. sals, Trustes mae' postpone sale of all or crein, In construlng this deed and whenever the context so requires, .the s,
nn'y portivn of sald property by public announcement at such time and glwo of  cullne gender Includes the feminine and/or neuler, and the singular humber in.
eale and from time to . time thereafter may . postpone, the. sale by pu ]|

lic an. - cludes the plural,

CIN WIV'I;NESS WHERECF, said gramtor has hereunto set his hand and sedl the day and year first above writter.

STATE OF OREGON i .

‘ + County of Klamath } ) 4/ :
THIS IS O CERTIFY that on this /7 day of__JUNE

76

belore me, the undersigned, 'a

Nél@"%llc"m and for ‘sald county. and state, . personally * appeared the within: named.

. "BRADLEY GENE SMITH AND MARTE ANNETTE SMITH, Husband and Wife

- lq;mou;\r\gonqlly;{ﬁﬁw be’the identical. indlvldual.__s.. ncmed in” and . who- executed the
‘:* ! ,he axocutod. h;;’.;mn‘&} freely, amd voluntarlly for the uses and purposes therein expr

\"IN \T‘ES?TiMOh?Y‘l’WHEREQF, I have hereunto set my hand and affixed my

foregoing’ Instrument and acknowledged to me that
essed. | :

 Loon Now ...
TRUST DEED

(DON'T USE THIs
8PACE; ‘RESERVED
FOR. RECORDING
Grantor LABEL IN. COUN.
TO - o TIES WHERE

FIRST FEDERAL SAVINGS & - uszo.)
. LOAN ASSOCIATION = -
o y Beneficiary

-After Recording Relurn To: . £

" FIRST FEDERAL SAVINGS - ..
1540 -Main St. :
Klamath' Falls, Oregon

STATE-OF OREGON -
County of Klamath | 5
1. certify that‘thek within instrument

was -recelved: for record on the
day ofé ..... dune__

750n page
ortgages of sald County. N

Witness my hand and seal of Counfy
‘ aifixed. v ' i 3

776.80 Domiy

i

wr

i :

ST FOR FULL RECONVEYANCE

LEVHER DS

'l'o ”bé luod oﬁly wll“aex;-;:bl.iquuoyx;l. huv’o‘:been pald

O ‘Wllliaeruhonq;_;,__, Trusteo*;

- The undersigned 15 the legal owner and hélder of all Indebtecineﬁs socured by the foregoing trust deed. Al sums aémxed_ by said trust deed
":have been_fully pald and satistled. . You hereby are directed, on’ payment {o'you of any sums owing {0 you under. the terms of said trust deed or

pursgant to, slatule, to’cancel all evidences of Indebtedness secured by sald trust deed (whic
trust doed) and to reconvey, without Warranty, fo 'the, pariles’ designated by tho.terms ot
same, - PSRRI SRR :

h ¢a delivered fo you herewith together  with - sald

sald trust doed the estale. now hold by you under’ the

Loan Assosiation, Beneficlary
s ,

2R

23
Rt




