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LEY, A Single Man Tl g

. as granior.,William Ganong, Jr., as trustee, and
regon, a corporation organized and " existing
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TRUST ~ DEED «'mj}\ﬂ?.m}%@?ﬁz g

19. :76 . between

FIRST FEDERAL SAVINGS AND LOAN 'ASSOCIATION of Klamath Falk, O
under the law; ‘of the United States, as benoficiary; ! ‘ )
E ’ WITNESSETH:

“The g'ranfo‘r irravocably grants, bargains, solls and conveys fo the trustee,
in- Klamath- County, Qregon, described as:

in trust, with powor of salo, the property

\

‘Lot 8 in Block 62 of BUENA VISTA ADDITION to the City of Klamath Falls,

is not currently used for agricultural, timber or grazing purposes,
tonemonts, hereditaments, rents, - issuos, pvoﬁfs. water. rights, easements or privileges  now or
above described promiscs, - and . all plumbina, lighting, heating, venti-
aquipment_and . fixtures, togethar with: all ‘awnings, venetian blinds, -floor
., covering’ iniplace such. as wall-fo-wall carpeting -and - tinoleum, shades ‘and built-in, appliances now ‘orhereafter installed .in or used in.connection
with<the ‘above described ‘premises, ‘including all interest thorein which the grantor_ has or may ) er, i o ke y g .
Pﬁﬁfsn,argﬁﬁf ebcg'ag coment of the grantor herein contained and .the ‘payment of “tho: sum ofhi‘ﬁs}?g:gaﬁs N0 é\'?_s_g W‘ﬁﬁ})____
S . [ e Dollars, with interost thoreon according fo the torms of '8’ promissory “note ol evengg 6ewii. payabla ‘to “the

g Tiﬁr and. made by the grantor pfiuiigul and infofost. being ‘payable in' monthly instellments of $.25 . commencing '

‘which said described real property
"rog"ether; with all ‘and singular “the appurtenances,
“Kereafter balonging . to, derived from or in anywise appartaining to the
lating, sir-conditioning, refrigerating, watering and irrigation - apparatus,

L e trust ‘deed shall further sccure the payment of such a lonal money, ..o fon of the property: by the penelielary after défault, any. balance remaining. In the
it any,.ss may be loaned. hereafter, by: the benetlelary to the grantor.or others . ' resenve account. shall. be credited - to- the" indebtedness, 1f “any - authorlzed. veserve  account
;' hayin.an interest.in, the-above described Jaropert{, as mn(}'l b ‘evidenced by 8 ' for taxes, ‘mssessments,” insurance . premiuma and . othier- charges : §3 mob . sufflelent: ut- any
- note. of - notes.... 1f:the Indebtedness secure bs this trust decd Js evidenced by .. ~time for tho - payment.; of - such’ charges a8 they ‘hecome * due, - the” grantor. shall. pay the
-more- than~one note, the beneflclary may -ore it poyments recelved by It upon . “eficlt to il benctlciary upon: demand, .ond 1 not Daid within' ten days after such demand,
> any .of ;snld :notes: or.part of:any;payment. on Pqe_‘note and part on another, - the beneflclary ‘may at-lts. option add  the amount ‘of such deflelt-to the principal ‘of the
.88 the Dencticlary msy_ elect, : AR ey L obilgation seouréd Hereby, T i . T D
o The: grantor:hereby covenants ‘to and with the trustee and- the benellclary "' Should the ‘grantor fail“to leep. an of | the foregoing covennnts, ‘then the
- herein :that - tho sald; premiscs and , property. conveyed by this trust deed . are s heneticiary may-at Its option carry out the snme, and -all 1ts expenditures there-
“free’.and. clear of all - encumbrances -and " that the grantor will and his. hetrs, - for shall Graw interest nt the rate specified in tho note, :shall be repayable by
executors” and administrators shall ‘warrant and - defend. his ;aald title . thereto -~ "the grantor on demand -and ahali be secured by the tfen of this trust deed, In
sgainat the’cinims of .all - persons’ Whomaocver, . > - this connection, the beneficiary ahall have. the Tight In its discretion to complete
: i SO ; . . s . “ any {mprovementa ade-on sadd premises and also to.make such repairs to sald
grees to pay sald note according. to the terms . property as in.its sole dlscretion it may’ deem necessary or. advisable, .
N s to kecp snid property . {rce from ' all cncumbrances havlog .pre- - : The grantor (urther agrees to comply with:ail lnws, ordinances, regulations,
.. -cedence over {his trust deed; to. complete all buildlngs’ in course_of construc {on covénants, conditions - and restrictions. atfecting said property: to. pay -ail costs,
ot - hercafter constructed * on ./ sald g‘rcmlsua within 'six. months from  the date . fecs nnd expenses of thls trust, Including . the' cost. of 'litle searcn, "as well a3
“." / hereol: 'or ;the date construction s hereafter comnienced; to repalt and restore the -other costs and “ ex cnses of . the - trustee: incurred - in connection  with-or
" promptly: and -in good workmanlike . manner any bundlns or improvement ‘on. '-ln cnrurclnlg,vthts ablgation, .and trustec's and attorney's tees actually Incurred;
- sald property ;which -may be damaged or destroyed .and .pay, whep due, “all - -to appear n-and defend any action or. proceeding purporting to-affect the sccur
costs. incurred -therefor; “to- allow beneficiary .to inapect sald. property at all . ity hereof or the rights or. powers of the heneﬂclarr or trustee; and to pay all-
times during ;construction;’ to replnce nnf work . or -materials unsatistactory to - costs and ‘exy “including cost of evid of title and attorney's fces in o
beneficlary, within fifteen: days after wr tten- notlce : from, beneflciary of Buch . - reasonable. sum. to-be Tixed by tho court, in unJ' such actlon or. proceeding lo
fact; mot - to:remove’ar-destroy “K bulldlm{’ or: improvements now o hereafter ‘which the bencficiary: or trustee mnv‘npfmr and‘in any’ suit’brought by bene.
constructed -on . said premises; .to: keep all ‘bufldings and Improvements now or -\ ficiary .to foreclose fhla deed, and it sald. sums shall: e secured by . this: trust
lisreatter: erected -upon- said mo erty in -good repaic’ and to . commit .or suffer deed, L : ' PR LN ’
©'no ,waste of; said -premises ;- 10 Keep ol bulldIngs, pmpert¥ and mproveinents : - v L . o ; U
pow-.or;. hereafter; evected: on sald ;: premises ‘. continuously nsured :againat. loss .- .- - The heneflclary will: furnish:to tho grantor.on. written request therefor an
by tire or.such .other hazards as the. beneficlary . may: trom’ tinie_to time require, - annusl-statement of account.but:shall not he:.obligated: or required to:furnish
{n’ & sum.notless- than - the origlnal - principal. sum: of -the ,note or .obllgation any. further-statements "of - acgount, - s T g N
secured by this. trust deed, in"a" or panies ; blo'to-the bene. . onst /e R :
,-and o deilver the ‘original. policy. of l’rluuli)nnce"l?,corre"vib.{ho?: nnl;l; with "¢ CItte; mutuMly,ngreed that . S : B 3
the cnercnry el f,ynﬂg,‘;véxl‘tu):, = 1 UIn” the " event that finy ‘portion or :all of sald propert; ‘shall e taken
fteen: days e 1¢. . under the right of eminent:domain or -condemuation, the beneficlary. shail ‘have
- potiey; of insurance.is -oot- 80 itendered, the right.to cg,mnence,_prosccute in Its .own' name, . 8ppear In or de end any.ac
eoenon_obtaln -insurance for _the ‘benefit of: the beneflciary, which - tlog or:p or ‘to.make any camp ¢.or with:
shaill he non-cancellable by, the ‘grantor during the, tull termof the policy thue. such taking and, if 1% 30 tlects; to require that all or Ay portion of the money's.
btained. - AT S I RIS DRI . paysble as-compensation_for such taking, which -are:{n éxcess ‘of. the amount e,
ARG B S Y . . Jquredm;lmy all ble costs,: expentes.an 's foes {iy’ pa!
“ifhat - for ihe - purpose . of providing regularly. for the prompt Jiagment’-of ‘all -taes, - OF. [ncurred by. the ?rnntor‘ in_such’p dings, shall bo pald to.the beneliclary
regssmnt and governmental charger. levied or ‘nsseased ugaitist tho aboro:described pros “and. applfed Dy 1t tlrsb upon any . -costa and exp -and: (i
i perty. and" insuraice presatum while the “Indcbteiness: sceured ereby s i ekcons of 80¢; - fues necessarlly patd °",m°,“"°,‘,"b the heneficlary I such proceedings, and the
" of ‘the - lesser-of -the orlglnal purchase prico pald by the grantor at the time the loan was b““{“?‘ nppllcd;,nponwc ““k“dc “f e !N“rsd‘ herehy.'m‘nldrthe grantor sqreey
e ot the. benefictary’s . orlginal. - appralsal. saluc .of .the property” at the tine tite: Joun b M8 oD R tal ke e penantio executo, uc 'ln“‘;‘"‘"‘°""-“>‘h”
\ag mate, grantor. will-pay to:1he beneficiary -n addition . 20 -the morthily; poyments - of. 1 BEEIFERY n’ obtaln u upon . the  beneliciary’s
rincipal: and . interest - puyable under the terms :of - the  note “or obligatior :secured herehy - T3 i ¢ :
n.the. date . instailments on principal:and interest aro nyable an: amount equal to 11/12 7" im0 AL aDF time ‘and: from; time_to time upon
Ftho taxes, nssessments,-and other. chasges Qe and payable with respect to said-property. - flclary, payment-of its fees aod vrenentnllon‘omhln-de
within each succeeding 12 .months: and :also *1 /36 of :the- Insurance emium : payable:with ;.- dorsement-(in .case of full - reconveyancs, for cangellation)!
" respeed 10 sald property, within each ‘gueceeding - three iycms - while- (s’ Trust - Deed . 18 in. - linbility of any. pecson for .the pay t o e’ d tho'trustee may )El)
effect ' ps- cstimated, and. directed by.-the- beneflclary, Benefiatary shall pay:to- the grantor : . consen to’the 'making ‘of any map ot pln.t“n!;nld'property:"(h).joln;lnugranc ng
Interest . o Bufd amonnts “at & rate not- less than  thie. ighest ‘rate; authotized :30 -be paid ;. .ong t or. Ing {ctidn’ thereon;? (0):foin:in a0 : gubordination
les3” than ' ‘OF other ngreement n(rectlnu(thls-deedﬁgmhn 1fen; or’.charge hareo $:(d) ‘reconye

- 7%{'tng’ grantor- covenants: and a|
thereof- and,  when - due,” 81l taxes, asscosments and'other charges levied against -
- sald properiy

" approved -.loss payable clause .in {nvqr, of
1] ac

3ué of:thie’ ben
nd . the ‘note. for:en
[thouti nflecting: th

by~ banks :ob ‘thelr open passhook ‘accounts. minug 4ol ~19%. If such tate is i s !
:4f,, -the -tate ‘of: Interest paid shall be 4 g6, Interest shall bo computed  on -tha averago wlthout warranty, il or ‘any part of ‘the: property. he.(FranI»in»Anw,reeonv
~ monthly :balance .fn~the, account "and ‘shail - be pald : quarterly 8 ercdiiing ©© ancermay be described -as  the "'person .o 0% E yhentitied sthere
o th ) - “the -recitaly’ therein: o’% ‘nnly' mat:m; ! oontluslve proot,

n Tus es

- +'truthfulness: thereof
Lath g ’l"‘ ‘ I : e Sl ohell be 8800 7w
<= \Yhile -the @ r 15 to"pay any and ‘all (uxos,” assessmicnls ahk other charges levled o, 0o g0 Ag .
“or | sssessdd v ngalnst sald property, or-any part thereof, before. the -same begin to bear ' wopty 8. A4 additional lecgrl&yl
intérest and -also- {6’ yoy premiums-on il Insugance policles upon sald “property,”auch poy- ! perty. affected
ments “are.ta e made througls the - heneflclury, 08 aforesald,  The - grantor hereby - authorizes -~ “geantor: shall !
the’ beneficlary ‘to oy any and all- nxes, assessments and other charges lesled or -imposed % r 0
against :sald - property 1’ the nmatnts: as shown by ithe. statements theren! furnished . by the .
*.eollector. of such® taxed, - nssessments” or- other: ehiarges, nnd-to pay.. the' insurance remiums 2
“'in-the smounts thown on the ta: submitted by the ‘earslers ot thelr teps [ flejary - may " ab. al
- resentatives 10 withdraw the ‘sums: which may be required  from the reserve necount, - eglver 10 be AppO
1f any, established: for- (hat: purpose, The . geantor..ageees i o avent- to holdl the bencliclary . < qecurity. for 'the indeh
insurarice written or - for-any tosa - or :.damage : growlng >~ sald property, Or:any.
any:

sespousiible for fallure: to have; any .

< out o defect-1n any - insurance poiley, and the- benefiefary tiereby {8 nuthorlzed, 1n the. . the rents,; lsaue
“event of -any loss, to compromise and - scitle. with”.any Insurance company -und to apply. any. -+ the  same, lasd cow
oooneh {nsurance - recelpts upon’the obilgatiuna sectred by this’ trust : deeds In® computing the' ' able ‘attomey’s;

- amovnt ol the’ {ndeUtedness for pu yment - and ‘satsfaction In. full “or .upon enle’ o 3. the .benefle)

row account-the smount of the’ inferest due.
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ol sald property, the ool sounoement at the time fixed by the procedin tpouemont. The trustes shall
proceeds of fire and other insurance pol. dellver to the purchaser his dw{ in (ofm [ ro'qi’l“ by lav, cooveying the ﬂ"
mi hxl? or damege of tho property, and porty.so sold, but without any covepant or wnmmtga express ot {mplied. The
thereof, aa aloreeald; shall mo cure or walve de- - recltals In the deed of any mialters of 1 [l Y8 proof of the
bereundar of  tavalldate 4oy “act done pursuent to truthfulness thereof, Any pereon, excluding the trustee but including the grantor
3 ' . and the beneficiary, may purchase &t the sale, o
. .8 The.grantor shall wotily beneficl fo writing of any sale or oon: .. . 9. When the Trustee sells pursuant o the powers rovided heceln, the -
tract for nla'ol ths above du%nbad pm‘;zny end tu'mlah beﬁ lolary on &' trustee’ shall .Fp’i the pmoeedlpol the uunm’apo:uo :I: follows: ~(1). .To
form l“med It with su 1 0 purch 83 .. the expenses of. the sale tocluding the compeaeation of thi trastee, and &
would ordinarily bo required of & new loan’ spplicant and shal] Pay beneflelary - reasonsbls charge by the attomey,  (2) To the obligation - secured by the -
& sorvios charge, o . o : : trust doed, - (8) To ‘mll pereona ” huyl ng recorded - llens equeat . to ‘the
PRI . laterosts of tho trustee. In the trust ‘doed - as thelr interests appeat ‘fo the
.8 Time {s af ‘the casence of ‘this Instryment and upon  default by the . order of thelr priority. (If The surplus, it ma to the grantur of the trust
grantor fo payment of any Indebtedoess socured hereby or in performance of any - deed or to. his successor in lnuym?‘ entitied such - surplus, g
" agroement hercunder, the beneficlary mey declare a1 sums rocured hereby -im. N . o
madistely dus and payabls by dolivery to the trustes of writton notice of default 10. For any reason’ permitted by Jaw, the’ heeficlary may from time to
the trust property, which notice trusteo. shall causs to be " time Appolut 2 successor or successors to aby trustee named herein, or to any
d, Upon delivery of aaid notioe of dofault and eloction to ssll, " auctesnpr trusteo appolnted herounder, Upon such ap,
posit with the trustee thls trust deed and all lssory. - veyance to the trustee, the latter shal! be
L evidencing expenditures secure hereby,: whereupon ths  and duties conferred upen an
trustees shall fix. the time mnd place of sale and give gotics thereof as then

reaulied. by law. : deokd, o i tho cifice o ne' ocres
: L N : record, w n-the cffice of the county ¢!

7. After default’ and any time prior to.flve days before ths date et oounby' or vounties in which the property In situated, -h’;ll be conclusive proot of
by: the  Trustee for the Trustee's . aale, . the  grantor or other ' perscn ‘a0 droper appointment of “the succossor trustee, ! ;
rivileged may pay the entire amount then. due under this trust "deed and .- . e I ; :

od thmbx (including costd and expenses actually lucurred - - 11, atee ncoepta this trust when. this deed, duly exeouted and ‘acknow-

terns of “the .obllgation and . trustae's and attornay's fecs o & [0 r rovided by:law, The ‘trustee ts not obligated

not.- exceeding $50.00° each). other thun such” portion of the principal as would ng sale under apy other deed of trust or of
not. then be due had -no default- oceurred- and thereby cure the default, ; A hich the grantor, beneficlary-or trustee -shall. be a

PN rocozding is brought by the trustes, .-
¢ -of such time as may then be required E{y law - following . L R R
d notice of dofault aud giving of sald notica of zale, the 12, This deed applies to;" fuures to the benefit of, and' binds. all partles
property-at tho time and place fixed by him in said notice hereto, thelr heirs, legatees - dovisees, adminlstrators, cxecutors, successors and
hole or negmte parcels, and In such order as he may de. ‘assigns, The' torm. “beneficlary” shall -mean the holder and owner, Including
at public auction to the highest bidder for cash, in lawfu! money of the chd ec, of the note secured herehy, whether or not named 83 -a beneficiary
od, Btates pA{lhlu at the tims of. sale. Trustea ma: postpone. sule of a) ezeln, In construlng this deed and whenever the context so requires, the -mmas.
An‘y portion of sald property by public announcement a such time and place of . culine gender Includes the feminine and/or meuter, and the singulur numher in.
- sale and from' time- to time thersafter may postpone the sple by -public "aa. - cludes the plural, : .

- IN WITNESS WHEREOF, sald qranor has horetnts sol hiz hand and seal the day and yeor

-_..(SEAL)

A T (SEAL)

" *STATE'OF OREGON '} . R S ,
N Counly,‘oflﬂmihﬂ e // RN - ' el ‘7‘

. THIS 1S TO CERTIFY ‘that'on this /2% day of June : 0. 70

f “Public’in. and for said_county® and state;’ personally “appecred the within named. N

oo JOHN A, BARKLEY, A Single Man. B

‘the ldo’liti’cal'lnd.(vi&:l\'xt:d_'_‘~ hdz;iodjjn and who executed ' the” foreqgoing ‘Instrument and acknowledged ‘1o ‘me thit

ely, and ‘volimtarlly for the uzes and purposes thereln exproased. .; " I s i

? befdm mo, the, underslqno&, a

V1 have hereunto set my hond and affixed my, ' v énd yaar last above writlen,

Notery Public for. Oregon .
My commission- expires:- Al

e e T . County of Klamath "

I certify ‘that the" within Instrument

- was received for record on the,... ..
day.of.... June- ey 19, R,

(DON'T use s at .;]..:..3,8....Olélbck.;.i;,M., cznd ‘récorded
BPACE; REBERVED - .

ror mecoromne . in book. M.76 0 ten page 8062 "

Grantor -, - i LABEL . IN COUN. . = = Record. of Mortgages of 'said. County.” .
T0 : : TIES WHERE : ) S D :

 FIRST FEDERAL SAVINGS & o useen
.. LOAN ASSOCIATION. |- ‘
B ",/ Bensficiary :

" Witness m§ hcrndcmd seal O’fYCounty' g
alfixed, e sedl of County

T S Wm D MiTne .
Alter Recording Return To: . D it L

. FIRST FEDERAL: SAVINGS

E -840 -Main - St. R
RN chtmath Falls, Oregon

. The underslgned is tho legal owner and holder of all indebtadness . red by golng.trust desd.” “All sums secured, by sald trust deed
- have boen fully paid and satlstled. - You heraby are directed, on peymont o you of o ame owing lo you under tho forms of sald trust deed or
" pursuant o statule, to’ cancel all lences’ of Indobtedness s 1 by sald (which are -delivered 10 'y ‘herewilh together ‘'with - sald
- trust deed) and to ‘feconvey, without' wamemty fo:the': parties de aid trust ‘déed 'the entate now. b Id by you under the'




