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414784 ‘ TRUST ~ DEED wm
vol. /]((

THIS TRUST DEED, made this 9th dayof . June y ‘
ROBERT E,. BALES AND NETTA J. BALES, Husband and Wife

. between

B Ui R A o , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the faws of the United States, as beneficiary: ’ s :

W‘ITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: :

pract 58, LEWIS TRACTS , according to the official plat therenf on file in
the off;ce of the County clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purposes

together with all and singular tho appurtenances. tenemonts, horeditamonts, ronts. issues, profits, wafer rights, easements Of privileges now “or
hereafter belonging to. dorived from or in anywiso appertaining to the above doscribed  premises. and all plumbing, lighting, heatina. venti-
\ating, air-conditioning, refrigerating, wotering and irrigation apparatus, oquipment and fixtures, fogether with all awnings, vonetien blinds, floor
covering in place cuch as wall-to-wall corpeting and linoleurn, shades and built-in eppliances now or horeaftor instalied in of used in connection

with_ the sbove described premises, including all intorest therein which the grentor hes or may h wigewdar sepdt
: 'rménéooof(s%ih agresment of the grantor herein contained and the payment of the sum of Wﬁﬁﬁ%ﬂ%ﬁ??&%ﬁgﬁlgﬁg“'
6..10..

} Dollars, with interest thereon according 1o the terms of a promissory noto of ‘even to the
or and mode by 1 | and inferest being payablein monthly installments of $.4 . commencing

This trust deed shall further secure the payment of such additional mones, acquisition of the property h{ the ueneflelary after e
{t any, as may be loaned herenfter by the benetlelary to the grantor or others restrye account shall be ered indehtedness. 1
Interest In the above described JJropert{. ns may be evidenced by 8  for taxes, assessments, Insurance prem and other charges
1f the indcbtedness securc b% this trust deed 18 evidenced by  time for {he payment uf such charges a8 - they the grantbr shall pay the
the beneficlary may Erec it payments received by it upon . defleit to the Peneficlary upon demand, and It not paid within ten days after such demand.
sny of sald potes Of part of any payment on one note and part on another,  the beneficinry, may At its option 20d the amount of such detieit to the principal of the
22 the beneficlary may elect. ) obllgation secured hereby.

he grantor hereby covenants to and with the trustee and the beneflclary Should the grantor {ail to Leep an of the foregoini
herein that the sald premiscs and property conveyed b jla trust deed are heneflcinry way ot its option carry out the same, and all
d clear of all encuinbrances and that the grantor will- and_his helrs, for shall draw Intercat ut the rate specitled in the note,
s and sdminlatrators shall  warront and defend his sald title thereto the grantor on demand and shall be secured b
agalnst the cinfa of all persons whoimsoever. this connection, the beneficiary shall have the rig
any lmpmvcmcnu made on sald premises and nlso to make such repairs {0 #aid
The grantor covenants and agrees to pny said note according to the terms property as in Its sole discretion -1t may deem mecessary or advisnble,
thereof and, when due, all taxes, ts and other charges levied against
s to keep sald property tree trom Al e an having pre- The grantor further agrees to comply with all-laws, ordinances, regulations,
cedence over this trust deed; to complete ali buildings in course of constructlon covenants, conditions and restrictions atfecting snid property; to pay all costs,
or hercafter constructed on sald premiacs within 8ix months from the date fees and expenses of this trust, tncluding the cost of title scarch, il as
the date construction is mrcnner-commcncvd: to repalr and restore the other costs B! d cxpenses of the ce Incurred In connection with or
d.in good workmanlike manner any bullding or mprovement on * ' s actually incurred;
which may be damaged OF destroyed AR pl:i)', when due, all to nffect the secur
therefor; to - Allow heneficiary to inep il ity hereo
times ruction} to repl any work costs und cxpenses,
beneticiary - within tifteen dnys after Wr tie i h rensonable sum to be fix
fact; not to remove or destroy nnK buudln% n which the benelicinry or trusteo may appear-and In any
constructed an aald premises; to keep all hlldings an ficiary to goreclose this deed, and ail sald sums shall b
hereafter erected upon said pro‘)(eny in gooi repair and 1 mmit deed.
no waste of ‘sald premises; to Keeh
ed ald premises <o The heneficiary will furnish to the grantor on written: request therefor an
Y i annuni statement of account but shall not be obllgated or required to furnish
less than the orlginal i i pny - further stutements of account.
m! or p

in
secured trust deed, in a co
{iclary, and to the orlginal polley of insurance in correct fi It 1s mutually agreed that:
approved lose P in tavor of the . beneflciary attached and with
remium pald, to place of husiness of the beneficinry at jenst 1. Ia the event that any portion or ail of snid_property: shall be taken
?lneen days prior . to ti i ve date of an such policy of insurance. M under the right of eminent domaln or condemnation, the bene! lclar¥ shall have
sald policy og \nsurance Is not 80 endered, t%lc bcneYIclnry rany in fta own the right to comenct, fts own name, or defend any ac-
dlscretion obtaln insurance for the penellt of the beneficiary, which Insurance rocecdings, or to m any in connection with
Shall be non-cancelluble by the grantor during the full tenn ot the policy thus ng and, if it so elects, that nli or eny portion of the money's
obtained. pnfuhle as compensation for such tak which_are In cxcess of the amount re.
quired to pay al} reasonable cost: attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment. of all taxes, OF fncureel by the grontor in su shall bo pald to the beneficlary
assessments, and rovermuental charges lerled or assessed ngainst the ghove deseribed pro- and np;.mcd by it flrst upon af 4 % and attorney's
perty and Insurance premium while the indebtedness secured hereby Is in exeess. of 805 fees ““”““""3"1 pald “’hl"’:l“‘:i" e
Ut the lesser of he origlnal purchase D! ¢ the time the loan was halance applied upor, the indebtedness secure d
Tade or the beneflelary’s oelgtial apr " ¢ ot the time the  loa at Its ov.r:'cxpenuc, tg ‘tuj(e such nctions 9‘nd exccute ‘guch Instruments B8 .lhn'll
wos made, grantor will pay to the Dene A to (he monthly payments of  lequest. y in such ¥ p upon the ry's
prineipal and interest payable under the e or obllgation secured lierehy oq g
on the date {nstaliments on principal and interest are paysble an amount equal to 12 2. At any time and from time to time u})on wrltten request of the bene-
of the taxes, nassessments, and other charges due_and pagable with respect to sald property ficlary, payment of Its fecs and presentation of this dee ang the note for en-
within cach succeeding 19 months and also 1 /30 of the Insurance premium paysble with  dorsement (in case of full reconveyance, for cancellatlon), without affecting the
d property within euch succeeding three yeuts wille thls Trust Deed is in  dlabllity of nny person for the payment 'of the indebtedness,
by the beneficlary, Beneficiary shall pay to the grantor consent to the making of any map oF tat of sald property; ( ) |
a rale net fess than the highest rate authorlzed to be pald any easement or creating and restrictio (¢) join In an
iele open passhook accounts minus 3 /4 © 164, I such ralo 1s less {hwn  OF other agreement atfecting this deed or the Hlen or charge hereof;
4¢, interest paid shall be 4 o, nterest shall be computed ot the merage without warranty, 1 t of the property. The grantee in any reconveys
mentily balance n the secount mnd shall be pald quartesly to the grantor by erediting may be d ¢ persons legally entitied thereto' and
to the escrow account {lie amount of the interest due. the recitals thereln o focts shall be conciunlve proof of the
. t;IuOi!lul\,xlniesootllcrcul. Trusiec's fees for any of the services in this paragraph
shall be $5.00. -

3. As additional neficlary during the
continuance of these i) profits’ of the pro-
perty affected by this de cated thereon. Until

\While the grantor 18 to pay any and all tases, assessments and viher clhiarges Jeriedd
or asyessed agatist sald property, or any part thereof, Lefore the same begin to bear
{nterest mu{ also o lpa)" prerr‘nluu;s (‘m un llnsumm:c {nolld‘eg ‘!Flu“ s:\hll pmlverlly, au?‘\‘ pay-
ments are to be made through the weneftelary, as aforesaid, he grantor hereby au orizes o

the beneficlary to pay any and all taxed, asaessments and other chiarges lesled or mposed tor shall ‘c‘.ﬁ‘.‘:}".'{n;“..ﬁ{}iem‘{"{m y ;?;jr:&:dl?le:ﬁ ﬁ:g‘;r:gehﬁrm’grc&
against sald property In the nmounts os shown Dy the statements thereal furnished by the nts, issues, royaities fits esrned prior to ‘default, a8 the
collector of sucht tases, assessments or_ other charges, and to pay the Insuratce premiams 'l p;lynhlc. 'Upon any default by the gr.n&,, hereunder, the bene!
fn the amolits shoun on the slatements submitled by ihe insurance earriers or thelr vep-. ar 'y y time without notice, either In person, by agent o'r by a re-
resentatives and to withdraw the sums which may be required from the reserve aceount, nted hy a couth and without regar fo the adequacy of any
W any, establishied for that puenose. T nt to hold the heneticlary ity for the indebtedness heraby secured, enter upo fon of
respoustible for fatlure to hae oy In 1 pss or damage erawlng  aald pfoperty, of any past, thereof, In its own name sue coflect
out of o defect Ju any nsurd suthorized, in the |asues and pro an

event of any logs, tn compromise and settle with any nd to apply any t fess costs and expense: cration and colletion,

such fnsurance recelpts upan the obligationa secured by thls trust deed. In computing the  able attorne * upon Aany indebtedness sccured hereby, and In

amount of_ (he ndetedness for puyment and satisfaction in full or upen sale or otber  as the beneflclary msy determine.




8537

. The entering upon and taking possess nounicoment_at the tlme ““do}ﬁ the preceding po;ot‘ronamut. Tha trustee shall
of such rents, lssucs and profits or thoe p g fire an! D deliver to the purchaser his doad in form 88 requi! by aw, oouveying the g‘m-
fcien or componsat! wards for an and  perty 30 sold, but without an; &g. exproan of tmpiied. Ths
the application or e thercof, as atorosald, alve apy de- recitals ln the deed of moy n ta ahail be concluatve proof of the
fault or notice of default hercunder oF invalldate a0y t to  truthfulness theroof. Any persotl, exciuding the trusteo but tnciuding the grantor
auch notice. and the beneficlary, may purcl:u-u'_u the sale,

5, The grantor shall notify beneficiary In writlog of 8o¥ sale or oon- 9. When ths Trustea seils pursuant $o the powers provided hereln, the
tract for asie of the above doacribed ympcrty and furnlsh beaeficlary on B trustee  shall u}vpl the proouods of the trustec’s sale R% tollows! )y To
form supplied it with such p | tlon {ng the purch ar  the caperisce O the sale including the compensation of the tyusies,
would ordinarily be required of B new joan applicant and shall pay beneflolary reasonable charge by . the stiorueys (2) To .ihe obligation socured b
a aervice charge. irust deed. (B ro all persons having b
Interests of the trusiee In the b st deed 8o thelr
¢, Time is of the ¢ and upon defsult by the order of their priority. () The surplus, i mu to the grap
graator in ayment of or In performance of any decd of to his succrssor in Interest eutitled such surplun.
agreement ercunder, ) s secured hereby fue
mediately dus and ds to th written notico of default 10. For apy reapon permitied LY \aw, the beaetlclary time W
and clectlon to sel which notice trustee shall cause to b e5a0f OF AUCCCAROre 10 any trustes pamed t o any
duly filed for tecord, Upon delivery of sald notlce of default and el horounder, Upon such appolutment and without con-
the heneficiary shall deposit with the trustee this trust deed and al 1380 veyanc tee, the latter shall be vested with all titls, powers
notes U ts dencl penditures socured hereby, whercupon  Lhe and duties conferred upon lme' trustes herein pamed ot appointed hercunder, Each
trustees shall fix the time and place of sele and give notice thereo! as then such appolntment and substifution shnil be wade by Instrument executed
required by law. : by the pencficlary, wutnlnlntl reterence to this t Jd and ita pincs of .
. record, which, when recorded the office of the county clerk or reeorder of the
7. After default and any time prior to five days before the date set county or countles {n which the property v sltunted, shall be conclusive proot of
by “the Trustee for the Trustee's salc the grantor or other person 80 Proper. appointuient of the puccessor trustee.
rivileged may pay the ent! nt ¢ deed wnd .
he obligations gecured th 11. Trustee accepls this trust when thls deed, duly exccuted und acknow:
in enforcing the terms o b tre. 3 attorney's I tedged [s made B {mhllo record, a8 rovided by 1aw. "The trustee 18 not, obligated
not _exceeding 450.00 each). other or of the principal 88 would to nutl!{ any party ¢ pend) sale under ap other deed of trust or of
,, not "then be due. had no default occurrc rehy cure the default. © any action or proceeding in which the grantor, venc tciary or trustce shail be 8
party unless guch netlon of proceeding tn brought bY he trustee,

8. After the 1] time s may then he requ . P

the recordation of s ¢ defauit and giving of ! e 12, This deed applies to, inures to the Lenefit of, and binds all partices
trustee shall sell sald proper the time and place hereto, thelr heirs, legatees dovisees, administrators, executors, BuCCessors an
of male, elther a8 & whole or in leglnte parcels ch order as he ma dt agsigns, The term wheneficlary” menn the holder and owner, including
termine, 8 public auction to the Ighest In lawful money © Elud ee, of the note gecured herelye whether or not named B8 B beneficlary
Unitod States, D! able at the time of. sale. Tru sale of all or erein, In construing this deed and whenever the context 80 requires, the Hins
nnf’ “portion of sal d property by public announcement & such time and laco of ~ culine gender includes the feminlne and/or neuter, and the singuist number ia-
saie and from time to time thereafter may postpone {he sale by pu Me an.  cludes the pimral.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yex first above written.

g 4/ (SEAL)

STATE OF OREGON l

Counly of Kiamath 8. ?v_m

THIS IS TO CERTIFY that o thip ¥ O June e 10,76, hefore me, the undersigned,
No(drf.:PublIC"m,m\d for sald county cnd state, personally appeared the within named . -
~ vy 'ROBERT E. BALES AND NETTA J. BALES J_ﬁggsband and

[t A Ao B AACA LD e

TR et T -
_to‘.nkib":personal\y‘ nown to be the identlcal !ndlv,idual_.s.. named in and who executed the foregoing instrul o me that
el:.[.oxecuted'\he same freely and voluntarlly for the uses and Purposes therein expressed.
s OXOCUIA .

;E‘Q§T}M¢)NY' WHEREOF, 1 have hareunto sot my hand and u{llxéd my al seal the day and year last ahove written.

2 g 2T Afﬁi.:x
Notary . .
My commissien expires: 11-12-78 -

STATE OF OREGON |
County of Klamath ~ ’

1 certify that the within instrument
was received for record on the Jloeh
day of . 6
(DoN'T UuseE THIS at _9;03‘ 0
o s book M

LABEL IN COUN: Record of Mortgages of said County.
TIES WHERE :

TO
FIRST FEDERAL SAVINGS & yese? Witness my hand omd seal of County

LOAN ASSOCIATION
Beneliciary

_____/
Grantor

Aier Recording Return Tot
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

- REQUEST FOR FULL RECONVEYANCE
To bo used cnly when obligations have’ beon paid.

TO; Willlam [T 1oy, Lo pm——— Trustee

The undersigned 18 the legal owner and holder of all {ndeblodness sacured by the foregolng trust dead. All sums gacured by said trust deed
have been fully paid and satlsfied. You hereby are directed, on you © ums owing to you under the terms of sald trust deed or
pursuant 10 statute, o cancel all evidences of indebtedness secured by sald trust deod (which are delivered 1o you herowlth together with sald
trust doed) and to reconvey: without warranty, o the partles designated by the terms of said trust deed the esiate now held by you under the

same.

First federal Savings end Loan Association, Bensficlay

by.._,.._u...-..._.._..._____..—________________——e-’"—__




