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THIS MORTGAGE, Made this o
ROBERT E. BALES and NETT

RO PO PPSP RS, i w..Mortgagor,
X ‘XMRADQQQKLNhuﬁband and wife, i
e s . R Mortgagee,
WIT/N rtgagor, in consideration of L% usand Five Hundred..
andNO 100 Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mort gagee, his heirs, executors, administrators and assigns, that certain real
property situated in.... Klamath ........... County, State of Oregon, bounded and described as follows, to-wit:

Lot 10Jin glqck~42,‘FIRST ADDITION to the city of Klamath Falls, accordin
to the official plat thereof on file in the office of the County '
Clerk, Klamath County, Oregon.’ ‘

. I Together with all and singular the ¢ ts, heredit ts and appurt thereunto belonging or in anywise appertaining, and
which may “herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the ‘execution of this mortgage or- at any time during the term of this mortgage. ;
T0 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. a .
This mortgage is intended to secure the payment of & . promissory note..., of which the following is a substantial copy:

9,

June,

romise to pay to the order of...
Ree,”

DEM AND, I (or. ;'i more than &ne maker) we, | intly and.severé ly,
T o pepaD, G e YRR RS SRS
e - Falls,

. . ndre . : 0_____:.._—_—._ A -

; i id; i ¢ to be paid
with interest thereon at the rate of 8"‘1/2 percent per annum from . until paid; interest to P

i inci i timo. Il this note is placed in the hands of

it . All or any portion of the principal hereot may be paid nt'tmy ; ) )

uponim?oﬁg:ﬁon ly/we prorr?isu a};u;)n,zres to pay the holder's reasanable attorney's fees and co'llechon costs, e‘;c.m dlhgug;; nzo:;ur‘ft

e howover, il a suit o an action is liled, the amount of such reasonable attorney's fees shall be lixed by the )
,

an attorney :
| therein, is tried, heard or decided. The undersignod acknowlodge receipt of a

or action is liled hereon; hov ! s r
or courts in which the suit of action, including any appon

copy of this note before signing same.

1. Amount of note——Amt. financed $ e ——— o

2. FINANCE CHARGE linterest from SR L
oo to maturityl  + o S ropert B palées

3. Total of poyments (42 . Net'ta"'J"a'“'Ba'leS""

.
No. of payments 1; ANNUAL PERCENTAGE RATE J—
1§ prepaid, preccmpuled interest, then unearned, will ba aboted.
jumer of cgllcullural purposes.)

No Mb—ucc—‘l‘vulh-ln-l.tnding Snrlu—-umuund‘n.mund Note—No FINANCE CHARGE Extepl Interest {For transactions with natural persons for con!
Y S

Stevens-Ness low Publishing Cou Portiond, Oregon 97204 N i ) R

The mortgagor warrants that the proceeds of the loan represented by the above described note ar;d this mortgdage are:

(a)* primarily for mortdagor’s personal, family, household or agricultural purposes (sce Important Notice lgelow), : ;

(b) :flor mr-qrgum'aaﬁon,-(-em-ﬂ-qnodgogu_-}a A= mebural persor)-are-torb J or ‘..':.'-pm-puses-o!-hvr-lhanmgriedmml
purposes. i . . : . . e R PR -

This mortgage is inferior, secondary. and made subject to a. prior. mortdage on - the above described . real estate NHHACHX X

X
., includi terms & provisions thereof ive L8 re ir

nEs tﬁe%evn“ggsu@ﬁW§utugéwa'VanCéswag“mayLb “'r3v§8é§§%%ere'%wéggggi
ecor~ded--~-7-/-2-2—/-7--];~--'between-~Gra»ntor~<--G--.~-J--.~SMITH JRAdaPY SE_’;ITH I

, and recorded in the mortdnge records, of ‘the above named county in book.. Mre7.Ls 82 PAGE covionee .6 9.1...thereot, or as.
tile number ....... T vy reel numEer ............ i T orti (indicate which), rerelence, to said mortgagde v’ records’
the said first mortdage was given to secure a note for the principal sum of'$ y ,400 0...; the XuHNN

Xthesle G {7 exautidh of tKis ibRtriomddt RE Ko Koo KoK 00 10 200re;NnterdE thoreol is poid

,}I9...x.'.‘.x“émfd_':prior mortgage and the’ obligations secured thereby 'hgrel'na‘l(g;,“Vlt:‘r;r‘_brév‘il},' ‘are _éaﬁe;i

The mortgagor covenants to and with tho ortgagee, his heirs, executors, administrators and assigns, that ho is lawiully seized -

in fee gimple of said premises; fhat_tha same are iree from all encumbrances_except said first martgage and iu‘rther ‘except. :

and that he will warrant and forever he same against all persons; further, that he will do and perform all things required ol
him and pay all obligations due or to become. due under the terms of snid tirst mortgagde as well as the note secured - hereby, principal
and interest, according to the terms thereof; that while any part of the note socured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every. nature which may be. levied or assossed against said property, or. this mortdage or the noto secured
hereby, when due and payable and belore the same become delinquent; that he will promptly. pay and-.satisty. any ‘and all liens .or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of thiz mortgage; that he will keep
the buildings now on or which hereafter may be ‘erected -ont the said pr i conti ly insured ag inst loss or d ge by fire

x¥*and Trustee TRANSAME
BANK OF OREGON.
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o miaun

pE

2 ‘::"""_"‘"——""“"—-:-1'1"_‘“__.,_..17—"__”:: s ————

e ! pua—— po— o
marketable value

“and such other hazards as (he murmagve; may from time to time require, in an amount not less than $ /- .. in & company

or companies acceptable to the morigagee herein, with loss payable, first to the holder ol the said lirst mortgage; second, to the mort-
gagee named  herein and then to the mortgagor us their respective interests may appear? all policies of insurance shall be delivered to
the holder of the said first mortgage as seon &3 insured and a certificate of insurance exccuted by the company ir which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrugent, Now it the murtgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least lilteen dayy prior to the expira-
tion of any policy of insuranch now or hereafter placed on suid buildings, the morfdagee may procure the samie at morigagor’s gxpenses
that the mortgagor will_keep the buildings and improvements on said premises in good repair and will not comumit or suifer any waste
of said premises, In the event any personal property is part of the security lor this mortgage, then at the request of the morfgagee, the
mortgagor shall join with the mortgagee in executing one or more {inancing statements pursuant to the Unilorm Commercial Code, in
forni satistactory. to_the miortgagee, and will pay for filing the same in the proper public office or ollices, as well as (he cost of all lien
searches made by filing ofticers or sparching agencies as may bo deemed desicable by the mortfagee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its ferms. this conveyanco shall bo void, but otherwise shall remain
in full force as a mortgage to secure tho performance of all of said covenants and the payments of the nofo secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereo hall have the option fo declare the whele amount unpaid on said note or on this mortgage at once due
and payable, and thi: time therealter, And if the mortgagor shall fail to pay any taxes or charges
or ‘any lien, encumbrance of insu ided lor, or fail to do or perlorai anything required ol him by said first
mortgage, the mortgagee herein, a ht to make such payments and (o do and perform the acts required of

‘the, mortgagor under said -first mortgage; and any payment $0 made, together with the cost of such performance shall be added to and

pezomo a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mnrtgngec {or breach of covenant. And this mortgage may be foreclosed - for orincipal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay - any sums so.paid by the mortgages. In the
event . of any, suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by
the morigagee for title teports and title search, all statutory costs and disbursements and such further sum “as the - trial -court. may
adjudge reasonable as plaintiff’s attorney's lees in stech - suit or action, and. il an appeal is-taken from any judgment or decree entered
therein, mortgagor “further promises to. pay such sum as the appellate court shail adjudge reasonable &8 plaintifl's attorney's fees on
such appeal, all sirch sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administratoers and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortdagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such - foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or morfgagee may be more than one person; that it the con-
text sa requires, the singular pronoun shall ba taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gmmnlicnl changes shall be made, assumed and implied to muake the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his. n? the day and year first above written.
§

- V.
— 3 ey .:/..\D(z-” (fr:.‘,./.). .............................
*|MPORTANT NOTICE: Dolete, by lining out, whichever warranty res
{a} or b} is.not applicable. If warranty {a) Is applicable and if
the mortgagee is @ creditor, as such word Is defined in the Truth-
in-lending Act and Regulation Z, the morlgagee MUST comply
with the Act ond Rogulation by maoking required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.
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Witness my . han

reel number....
County affixed.

file/
Record o

STEVENS-NE!

County of . ... KLAMATH

wit. D. MILNE
couNrY GLERK

STATE OF OREGON,
H
book..M76.....

10th.day of ... JUN

at..10

m

Reﬁurn : Mountain Title Compahy

STATE OF OREGON, '
’ sS.
County oleamath

5E IT REMEMBERED, That on this ... 9. day of. i 1976,
pefore me, the undersigned, a notary public in and for said county and state, personally appeared the within named
Robert. E.. Bal nd Netta J. Bales..h and_ and wife..
.be_the identical indtviduaI.S.”.vdescn'bed in and who'executed the
t exgcuted the same freely and voluntarily.

within instrument and acknowl-

IN- TESTIMONY WHEREOF, I havé hereunto Set my hand and affixed
‘ my official seal the day and year last above written.

]

(2 Glett booeforo
: Notary Publi for Oreflm.
My Commission expires Z V’/Lc%

Sergans®
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