854

FORTLALD,

113

owv’ta 14756 {RUST DEED

2%-/ _ _ .
THIS TRUST DEED, made this . (/ 7Z . day-of . Deaember e, o, 19 %é, between
JOYCE MAGNUSON and MYRTLE QO?ELAIQD T ‘ L , as Grantor,

TRANSAMERICA.TITLE TNSURANCE  COMPANY ., as Trustee,
4 ALBERT A.

MITCHELL and BEITY MAE MITOHELL, husband and_ wife, as Beneficiary,
Wl’l‘NESSETH:

Gmnt% irrevoqﬁ)ly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

o lamat County, Oregon, described as: ) :

Commencing at 2 point 200 feet S. of the NE corner of Section 21,
Township 33 S., R. 7% E.W.M.; thence W. 200 feet; thence g, 108 feet;
thence E. 200 feet; thence N. 108 feet to the place of beginning, said
land being gituated in the Town of Fort Klamath, Klamath County, Oregon,
1ESS portion of the above lying within the State Highway.

SUBJECT TO: (1) Water pipeline eagsement over the §% of the above-
described property, including the terms and provigions thereof, as

gset forth in Warranty Deed racorded June 5, 1951, in Book 247, Page 53Ty
in favor of Raymond g, Ballou. (2) Covenants, eagements and regtriction
put omitting restrictions, if any, based on race, COLOT, religion or
national origin, imposed by instrument, including the rerms thereof,
recorded March 1%, 1900, in Book 12, Page 599,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or. herealter apparmining, and the rents, issues and prolits thereof and all tixtures now or herenfter attached to of used in connec-
tion with said real estate, . :
R THE PURPOSE OF SECURING ERFORMANCE of each agreemont of grantor frerein contained and payment of the
sum of NINETHOUSANDANDNO ..lvOOA.A.P.!P'.Hm.mmmmE’mmwm-Fw—v.—ﬂ—-—mw.—-w«——-—-——.. Dollars, with interest
thereon according to the terms of a pramissary note of even date herewith, payable to beneliciary or order and made by grantor, the
tinal payment of prihcipn i st hereol, il not sooner paid, to be duse and payable e e e
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the trustor, all obligations secured by this instrument, irrespoctive of the maturity dafes ox-
pressed therein, and at the option of the holder thereof, upon demand, shall become immediately due and payable.
The above described real property Ois R is not (state which) currently used for ngriculturnl, timber or drazing purposes.

To protect the security of this trust deed, grantor-agrees: (a) consent to the making ol any map or plat of said ‘property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creatind any restriction thereon; (c) join in_any
and repair; not o remove or demolish any building or improvement thereon; subordination of other n.glcenwn! atfecting this deed or the lien or charfe
not to commit or permit any \waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete ar restore promptly and in good and workmanlike frantee In any reconveyance may be described as the ‘“person or perxons
manner any building or im, hich may be constructed, damaged or Jegally entitled thereto,” and the recitals therein of any malters or tacts shall
destroyed thereon, 'and pay when duo all costs incurred therelor. be conclusive prool ol the truthltdness thereol. Trustee's fecs for any ol the
3. -To comply with all laws, ordinances, regulations, covenants, condi. | services mentioned in (his paragraph shall be not less than §3.
tions and restrictions affecting said property! it the beneliciary $0 requests, 10 A 10. Upon any delault by prantor hereunder, bcnclicl‘nry may. at_any
join in ind i ind state pursuant to the Unitorm Commer-- time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3 the- beneliciary may require and to pry for filing same in the pointed by 2 court, and without regard to the adequacy of any security for
. proper. public - ollice -ar Cilices, as well as the cost %Y all lien searches made the indebiedness hereby secured, enter upon ot take possession’of said prop-
by tiling ollicers or. searching agencics- as may be decmed desirable by the crty o any past thereof, in its own pame sut or otherwvise collect the rents,
beneliciary. issues and profi(s, including those past due and unpaid, and apply the same,

% o provide and continuously maintain insurance . on the. buildings 1038 costs and erpenses of aperation and collectian, including reasonable attor-
hereafter erected on the said premises against loss or damage by lire n_cy's fees upon any indehiedness secured hereby, and in such order as bene-
b'D‘OC(j"O'Oy irom time to_time require, in Heiary may determine, .
LDUML VA . ..., written in s The' entering upon and taking possession of . said prnpcrty, the
ticiary, with loss able to. the latter: all  collection of such rents, issues and prolits,. or the ‘proceeds of fire and other
d to the bencliciary as saon as insured;  insurance policies or compensation or awards for any taking or damage ol the
it fail cus rocure any such jnsurance and,_ fo property, and the -application or release thereol as ‘atoresaid, shall not cure of
deliver said polic at least lifteen days pi exp waive any delault or notice of default hereunder or -invalidate any act done
tion ol any policy of insurance  now or hereal plac pursuant to such notice,
the hencliciary may ,I”OC"’L"""", same gl 3 5¢. ) 12, Upon default by grantor in pity of secured
collected under a or other insurance policy masy be ap; en hereby or in his perlormance of any ngrcemen
cdness secured hereby and in such orc 4 declare all sums secured hereby immediately due
option of beneliciary the entire amount S0 collected, or  and il the above descibed real pro| ety is currently used for agricultural,
any pa y be relensed to Arantor. Such application or release shall  timber or drazind purpolcs, the beneficiary may proceed 10 foreclose this trust
not cure of waive any delault or notice of delault hereunder or invalidate any deed in equity, as @ mort i . for mortgage
act dont pufsunn( to such notice. . . Joreclosurcy, However it said real properly s y used, the bene-
5. To keep said premises free from construction f'ens and to pay all ficiary at his election may proceed (o Joreclose this trust deed ‘in equity a3 ®
taxes, assessments and other charges that may be levied or assessed upon or  mortdage or direct the trustee to Joreclose this, trust deed by advertisement
against said property belore any port of such taxes, assessments and other  and sale. In the Iatter event the neneficiary or the frustee shall execu
charfies become. past_due or delinquent and promptly deliver receipts therelor  cause to be recorded his writfen notice of delault and his election to sell the
to beneliciary? should the grantor Iail ta make payment 'of any. taxes, assess-said described - real property (o satisly. the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payahle by grantor, either . upon the trustee shall bix the time and place ol sale, give notice thercol as then
by direct payment of by providind beneficiary with Tunds with which (0 required by lnw_and proceed to foreclose this frust deed in the manner pro-
make such paymcnl, 'bcm-hciary may, ot s option, m:-kq pnymz-nl thereol, vided in ORS 86,740 to 86.795.
and the amount $O, paid, with interest at the rate set forth in the note secured 13, Should the heneliciary elect to foreclose by advertisement and sale
hereby, todethet with the obligations described in paragraphs 6 and 7 of this' (hen after delault at any time prior to live days bolore the date sct by the
¢rust deed, shatl be ndr_lcd to and become a part ol the debt secured by this ce lor the trustee’s sale, the drantor or Gther person S0 privileged by
trust deed, 1 18 drom breach ol any of the QRS 86.760, may pay o the beneliciary of his successors in interest,
0 ments, wih_interest as ‘aloresaid, the prop-  tively, the Sutire amount then due unde
erty herein X f 1l as the grantor, shall be l:mur_ul {o the obligation secured thereby asts
same_exten y lor the payment ol the obligation herein enlorcind the ter
described, and a ments immediately due and paynblo‘lyilh- ceedi
out_notice, and 1he nonpayment thereal s at the option ol the bencliciary. be due it occurred, and thereby
render all sums secured Dy this trust Jiately due and payable and - all ‘oreclosure proceedings shall he dismissed by the trustee.
constitute a breach of this trust deed. . . . 14, Otherwise, the sale shall be held on the date and ot the time and
6. To pay all costs, fees and expenses of this trust including the cost  place designated in the notice ol sale, The trustee may sell said property either
of “title search as well as the other costs and” expenses of the trustee incurred . in one parcel’ or_in separate parcels 5 P el or. parcels’ at
'tinn.wilh or in enforcing this abligation and trustee’s and attorney’s auction to the highest bidder lor cash, . of sale. Trustee
My incurred. ) . . \ shall deliver chaser its deed in i 3 law conveyi
.- To appear in and delend any action’ or proceeding pqrport:ng to covenant or warranty, expresy or_im-
atfect the sccurnéy rights or powers of l_)e_m-lu:mry or trustee; and in any suit, atters of lact shall be conclusive prool
action or procec ind 'in which tho {wm-ln:uqy or trustce may appear; including wol. xeluding - the - trustee, but including
auit for. the loreclosure of this deed, to.piy all costs and. expenscs, in- N hase at the sale, ST
ce ol title and the bcngllcmry's or trustee a.n(forneys {ecs; the 15, Wh nt to the p'aw'ers"provldcd heroin, trusteo
‘g fees mentioned -in this paragraph 7 in all casey shall be - shall apply the ) (1).the expenses of=sale, .in-
‘court and in the event ol an appeal Irom. any judgment or ding the compensation onablé charge by trustee’s
trial court; grantor further. agirees fo. pay. 5 f sum as the ap== attorney, {2) to the obligation secured ¢3) to -all persons
pellate court shall adjudie reasonable as the beneliciary's or trustee’s attor- . havind tecorded liens subsequent i .
noy's fees on such appeal. N deed as their interests may appear in t]
It is mutually ngreed that: ca T aurplus, il any, 10 the drantor_or to his 8
8. In the event that any portion ot all of said property shall be taken surplus. R . . .
under the right of eminent domain of condemnation, bencliciary shall have the 16, For any reason permitied by faw beneticiary. may from time {0
, il it 80 olects, portion of the monles payable time appoint a BuCCESAOF or successors {o.any. trustee nnr_ned_hcrem or to any
excess of the amount required frustee appainted hereunder. Upon such np[mmlment, and without
L 'n leea necessarily paid or to the sticcessor trustee, the latter shall "be vested with all_title,
by drantor in sus paid to beneliciary and v duties canlerred 1 stee, med or nppaiplcd
nnplicd by it firat upon any rensonnhle costs and expenses and attornes’s lees, !n-rmml(-r. Each such appointmen ysti ¢ by written
both in { i ate courls, necessarily {mr or incurred by bene- insfrumoent exccuted by beneliciary, g ¢ rust deed
i ! the halance applied upon the indeltedness and its place of record, . which, when i County
ereby; and grantor ofreed, al its awn oxpenac, to take such actiond Clerk or Recorder of the county the property it situated,
and execuio auch instruments ad, shall he necessary in obtaining such com- shall be conclusive proof he succeasor [rustec,
pensation, pre 1y upon benclicinr, ’a request, 17, Trustee accep! v deed, duly executed ard
9, At

0!

ar;y };img and lram time to time upon written reqquest of bene- acknowledded is made a pu f ded by law. Truitee is not
ficinry, payment ol its fees and presentation ol this deed and the note lor ohligated fo notily- any party hereto of pending anlo under any other deed ol
endorsernent (in case of lull reconveyances, lor ean ion), without atfecting trust or ol any action or proceeding in v\'hnclu'arng!nr. beneliciary or trustee
the linbility of any person for the payment of the indebtedness,: trusies may shall be a pacty unless auch action or proceeding i3 brought by trustve.

PRSI

HNOTE: Tha Tiust Decd Act provides that the trustee heroundar must be eithor un aliormaey, who is-on active member of the Qregon Stote Bar, o bank, trust - company
or savings and loan assotlation authorized to do businmss under tho laws of Oregon ar the" United States, @ tisle insuronce company authorized to Insure fitle to real
property of this state, its subsidiaries; affillates, opents of branches, or the United States or any agency thereof,




The grantor covenants and agrees to and with the bénelliciary and those claiming undet him, that he is law-
fully seized in fee simple of said described real property and has a_valid, unencumbered title thereto

except as stated above,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that tho proceeds of the loan represented by the above described nofe and this trust deed are:

mwﬁﬁﬁﬂyxmﬁwmﬂ)ﬂﬂwmﬂmmﬂmmm&mﬂkmNWKW)&K&)@(%&YM W5,

(b) tor an organization, or (even it granfor is & natural person) are for business or commercial purposes other than agricultural
purposes. B .

This desd applies to, inurea to the Benetit of and binds all partiea hereto, their heirs, legatees, dovisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneticiary shall msan the holder and owner, including pledgee, of the
confract secured hereby, whether or not named as & beneticiary herein. In consteuing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural. :

IN WITNESS WHEREOF, said grantor has hereun}o set hy nd the day and year first above written.

.

RS,
* |MPORTANT NOTICE: Delete, by lining out whichever warranty {a) or (b) is X /%
4 / ”

not ‘applicable; i warranty (a} is applicable and the beneficiary is a creditor T /L g €72
of such ward is defined in the - Truthsin-Lending Act and Regulation Z, the 7 f - /! y/
v / P - /
P IAE P RN _.Hugidwa;

g -

baneficiary. MUST comply with the Act and Regulation by moking required .
disclosures; for this purpose, it this instrument is to be a FIRST lien to finance b ot
ihe . purchase of o dwelling, vse Stevens-Ness Form No, 1305 or equivalent;

1¢ this instrument is NOT o he a first lien, use Sievens-Ness Form No. 1306, or Vg
equivalent.. I complianss with the Act not required, disregard this nolice.

{If the signst of the abave is o corporation,

use Ihe form of acknowledgment opposite.l
{ORS 93.490)

STATE OF OREGON, ' ) STATE OF OREGON, County of
KLAMATH g e ey 1 .
) & - / . Personally nppeare‘d JTTUTRV PR TR e and
P 1l d the ab d.. R S T I who, being duly sworn,
ersona ) Mg.’;l‘g.e M{Ramﬂﬁ n&"SPE each for himselt and not one lor the other, did say that the former is the
RIS e e e ... president and that the latter is the

County of .

e v TS i e oSECTELATY [y R
e e T T RN e a corparation,
acknowledged the toregoing instru- and that the seal allixed to the foregoing instrument is the corporate seal
nd deed. of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed,
Belore me:

. ) (OFFICIAL
Lo A ublic for Oregon Natary. Public for Oregdon EAL)
R :‘M_y:commiasion expires:

- 12-2/-7¢

My commission expires:

2

_AM., and -recorded
on page.. .8548..

of

76.

19..

d for record on the
14796, ey

ment was recerve

(FORM No. 281}

le ‘number.

i

WM. D. MILNE

_COUNTY.. CLERK ...

County of ... KLAIATH

bock.... M.76.

or as |
‘Record of Mortgages of said County.

STATE OF OREGON
Oth..day of .
at.11318 . o'clock..
County affixed.

in

1

i

REQUEST FOR FULL RECONVEYANCE

Yo be used unly when obligations hove besn pald.
» Trustee

The undersigned is the legal owner and holder of ‘all indebtedness secured by the foregoing trust deed. All sums secured by said
¢rust doed have been fully paid and satisfied. You hereby are dirécted, on payment to you ol any sums owing fo you under the terms ot
said trust deed or pursuant to statute, to cancal all evidences of indebledness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

E.ib;r'{c‘sﬁcigry

Do vno!_ tose or destroy this Tront Dasd OR THE NOTE which 1t secures, Both must be delivered to the Srustee for cancellation before reconveyance will be made.

e
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