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THIS MORTGAGE, Made. this.
by .. Russell M. Shaw. & married man

to .dohn B,

WITNESSETH, That said mortgagor, in consideration of .Thirteen.Thousa.ndu,'l‘wo‘.Hundr,ed,.an .
no/]OO—— o T wrm= Dollars, to him paid by said mortgagec, docs herchby
grant, bargain, sell and convey his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath _..County, State of Oregon, pounded and described as
follows, to-wit: :

Beginning at the most Fasterly corner of Lot 2, Block 65, NICHOLS ADDITION TO

the City of Klamth Falls, Oregen, agcording to the official plat thereof on

file in the office of the County glerk of Klam th County, Oregon, running thence
Northwesterly along the Northeasterly line of said Lot 2, a distance of 100 feet;
thence Southwesterly parallel with Grant Street (formerly Franklin Street) 5k

feet; thence goutheasterly parallel with the Northeasterly 1ine of said Lot 2 &
digtance of 100 feet to the Northerly line of Crant Street; thence Northeasterly
along the Northerly line of Grant Street to the place of beginning.

Together with all and singular - the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and wh\ich may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all”fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of .this mortgage. .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. :

This mortgage is intended to secure the payment Of.. of which the

following is a substantial copy:
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The date of maturity of the debt secured by this morigage is the date on which the last scheduled principal payment be-
comes due, to-wit: ... .June.. S

And said mortgagot covenants to and with the mortdagee, his heirs, executors, i ministrators and assigns, that he is lawfully
seized in fee simplo. of sald premises and has & valid, unencumbered title thereto :

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; t hile any part of said note remains unpaid he will- pay all taxes, assessments and other charges of every
nature swhich may ho levied or assessed against said property, of this mortgade or the note above described, when' due and pay-
able and before the same may become delinquent; that he will promptly. pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of thi that he will keep the buildings
now on or which heronfter may bo erected on the said premises conti sly insured agains! damage by lire and such other
hazards as the mortgageo. may from time to time require, i ount not less than the original principal sum of the note of
obligation socured by this mortgage, i ompanies ble to the mortdadee, with losa payable tieat to the mort-
gagee and then to the mortgagor as their respec i ¢ may appear; all policies of insurance shall be delivered to the mort=
dagee as soon as insured, Now if the mortgagor & any reason to procure any such insurance and to deliver said policies
to the mortgageo at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request -of the morigagee, the mortgagor shall
join with the mortdadee in executing one or more financing statements pursuant to the Unilorm Commercial Code, in form satis-
‘tactory to the mortgagee, aund will ‘pay tor filing the samo in the proper public oftice of oflices, as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgdgee.




T he mortgagor warranta that the proceeds of the loan represented by the above duscribed note and this mortgege 8re:
(a)* primarily for -mortgagor's personal, tamily, household of agricultural purposes (sce Important Notice below),

(b) for an ordaniration of (even if mortgagoc is & natural porson) are for - business of commercial purposes other than
agricul(uml purposes. «

Now, therelore, it said mortgagor shall keep and perfort the covenants herein contained and shall pay said note according
10 ity terms, this conveyance shall be void, but otherwise shall remain in {ull force as @ mortdage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on guid note or on this mortdage at once due and payable, and this mortgage may be fore-
closed at any time therealter, And it the mortgagor shall lail to pay any taxes i ymbrance or insurance
promium as above provi the mortgagee 3y at his option do 50, and any payment so ma I} be added to and become
a part of the debt secured by this mortguge, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgages for breach of covenant. And this mortgage ma toreclosed for principal, intorest and all sums
paid by the mortgagee at any time while the mortgagor neglects fo repay any sums 8o puid by the mortgagee. In the event of any
suit or action being instituted to loreclose this mortgage, the mortgager agrees to pay ali reasonable costs incusred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney's fees in such suit or action, und if an appeal is taken from any judgment or decree entered
therein mortgagor {urther promises o pay such sum as the appellat hall adjudge reasonable. as plaintifi’s attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. .

In case suit of action is commenced to foreclose this mortdage, the Court, may upon motion ol the mortgagee, appoint a
recoiver to collect the rents and profits arising out of “said premises during the pendency of such foreclosure, and apply the samo,
alter tirst deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor of mortgages may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generaliy all grnmmaﬁcal changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals. -

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. .
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“IMPORTANT NOTICE: Delete, by lining out whichaver warranty {o) or {b} is not ap:
plicablo; if warranty {o} it applicable and If the mortgagee is @ creditor, o -such word
is defined in the Yruth-in-Lending ~Act and Reguiation Z. the mortgogee MUST comply
with the Act o sired disclosuras;  for this purpose. - If this
fnstrumeont (s to be a <7 Yien to finonce the of o 1 use St Nets
Form No, 1305 or equivaient: if this Instrument is NOT to be. o first len, vie Stavens-
Ness Form Na, 1306, or equivalent. .
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STATE OF OREGON,

County of. - Klamabh ..comin

BE IT REMEMBERED, That on ihis ... Bth_..day of ..June....
pefore me, the undersigned, a notary public in and for said county and state, personally appeared the within
uase.ll..M....S.haw.,a,.mrried,.man

known to me to pe the identical individual: described ‘in and who executed the within instrument and
acknowledged to me that.....He. -execufed the same freely and voluntarily:

{N‘;fESTlMON,}’ WHEREOF, [ have hereunto set my ha and affixed

Nt ‘ eal the day and yegr e written,
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: Notary Public for 0
My Commission expires‘.t..,.,.(.../..’...
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