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L May . SRS 19..76 . between
CAMILLE GRESHAM, _husband and wife ...

. — grantor, William Genong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized and existing
uder the laws of the United States, as beneficiary:

WlTNEVSSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in frush, with power of sale, the property
in Klamath County, Oregon, described  as

THIS TRUST DEED, made this 28¢nday of
JQHNwamuGRESHAM AND

The Southwest 3 feat of Lot four in Block nine of
FIRST ADDITION 10 CYPRESS VILLA, according to the
official plat thereof .on £ile in the office of the
County Clerk, Klamath County; Oregon.

This Trust peed is recorded to resubject the above described property

to the lien of the Trustee from original grantor‘nichprd L. Hubbard

and Sharon E. Hubbard,'husband and wife, to Wwilliam Ganond. Prustee

for the benefit of First Federal Savings and Loan Association of Klamzth
Falls,\dated July 29, 1971, Recorded August 2, 1971 in book M~71, page
8063, Said Trust Deed was assumed April 30, 1974 by John B. Gresham and
camille D. Gresham. S ' , - e
Said legal description was erroneously released from the Trust Deed by

a partial deed of reconveyance dated April 20, 1976. :

which said described real property is not- currently used for agricuttural, fimber or . grazing PUrposes:

together with oll and singuler the' appurtonances, tenemonts, hereditaments, rents. issuos, profits, water rights, ‘@asements of privileges now of
hersaftor . belonging - to. dorived from or in anywise appertaining to the above doscribed premises, ond all plumbing, lighting, heating. venti-
lating, sir-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togother with. all awnings, venotian blinds, floor
covering in place such as wall-to-wall carpeting and linotoum, shades and builtin appliances now ot hereafter installed in of used in connection

) with - the above doscribed premises. including all inferest fherein which the grentor has or may hersafter acquire for the purposs o, socurin
perfb?manée of each agreement of the. grantor herein contained and the paymont of ‘the sum of'i.'w THO REI ?&68

Y

[(WATR LA e ) Dollars, with interest. thereon according to tha ferms of & promissory note of even date herewith, paysble fo the
.. beneficlary ' or grder '_ani made b of and interest being payable in monthly instaliments of $..a% = [0 S commencing -
eptenper S 1

ment of such additional money, equisition of the property b the beneflciary after default, any " balance remaining in the
tcinry to the grantor of othels . reseni® account  shall be cr jted to- the {ndcbtedness, 1 any authorized resene account
for taxes, assessments, insurance premiums and -other charges i3 not sufficlent’ at any
time for -ihe payment of such charges - a8 - the! the . grantor shall pay the
> deflcit to the beneficlary upon demand, and if not pald within {en days after such demand,
“said potes, or par ayment on one’ note and part on, . .tha beneficlary moy at_ Its, option-udd he amount . of ,such deficit to the prineipal of the
beneflcipry. m}y‘elec_"_-: IR SRTEN EA H IO IR : <obligation secuired herebyiio b R EN R )
“he grantor hereby covenants to and with the trustee and the beneflclary Should the of the foregoing covenants, then the
harein that the sald premises and property conveyed by thia. truat deed are beneficlary may & and all {ts expenditures thero-
free and - clear of all  encumbrances and that the grantor, will and his helrs, for shall draw in the note, shall be repayabls by
executors and administrators shall warrant snd defend his said’ title thereto the grantor on dem the lien of this trust dead. In
agaloet the olaims of all persons whomsocver. : ¢his connectlon, In-its diecrction to complete
; X any {mpravements made on.sald premises and also to meke auch repairs to sald
 hé grantor covenants and agreed to pay sald note according to the terms property B8 in’ its sole discrction 1t may deem necessary of ndvisable.
when due, ail taxes, ta and other. charges tovied against N i ; ' B
rty free from all having pre- The grantor turther ngrees to comply with all laws, ordinances, regulations,
mplete all pulidings in course of constructlon covenants, conditions and restrictions atfecting said property; to pay al} costs,
reafter conatructed oD remises within six months from the date . fees and expenses Ol this trust, including the cost of title nearch, BB well as
hercot or the date construction 18 ereafter commenced; to re air and restore the other costs an expenses of the trustee - incurred In connection with ‘ot
promptly and | od workmanilke manner 8any bullding or mprovement ot in en(orcInP this obllgation, and trustee’s and attorney's fees. actunlly Incurred;
said property. ‘which may.be damaged ‘- oF destroyed and DAY, when due, all to appear in and defend nny actfon or g‘roceed ffect the secuf-
costs Incurred therefor; to allow beneficiary 0 erty at all. ity hereof .or the rights
times during coustruction; to replace A0 work to costs and cxpenses, includ
benetlciary within fifteen days aftel al reasonable sum to be fixed y . the co!
fact: not to remove- or destroy 2n .- which the beneticinry or trustes may ap
conatructed on sajd premises; to Kee ' ficlary to_foreclose this deed, and all sal
tter erect good_repal nd . to. comm deed, :
1] ep & ovements .
-agatnst 1088 The heneflclary will furnish -to . the grantor. on, written ‘tequest therefor Al
time require, annual statement ot account but shall not be obiigated or required to :turnish
n any further statements -of account. . : -

eed, i 6 cOmMPAny . 8 : .
dellver the original policy of insurance.in correct 1 with It -1s mutually agreed thatt i . B o
ble clause in . favor of. the - benetlciary attach: . . PR
paid, to.the rincipa)” placs - of buslriess of -the. benelic 1. In the event thab any portion or & shall bo. taken
Niteen dnys prior to the cifective. date of aay wuch poilcy. of -insurauce. under the right of eminent domaln of condemnation, felary shall have
eald polf of fnsurance la not. 80 tendered, -the - benesiclary ‘may in lts own the right 1o t9 p in_its own namo, upp dete
Hlacretion obtaln insurance for .the benefit of the beneficlary, which insurance tion or procecdings, or to make, any comp or 8
Shati he mon-cancelluble by the granfor during tho tull .term of the polley thus - such taking and, if [t 80 Jacts, to tequira that all or aBY portio
obtalned. RN . R . : X pn{nhle as for. such' taking, which are in excess O
) R A e yuired to pay all'rcasonabie costs, exp and attorney’s fees necces
That fot the purpose of providing yegularly for or Incurred by the Trnn:or in mch proceedings, shall bo pald to the beneflciary
ssgegsments, and ¢eharge i and applied by it firat upon sny T nabl costs Bn P AD ) ()
and insuranco premium while the ind 0% focs necessarily paid, o ineurred by the beneficiary In such proceedings, and the
e lesser of (he original purchase prd valance applied upon tho Indehtedness secured hereby; and the. grantor agreed,
'a opiginal appral " . at 1ts .own expense, 0 ‘tuku such actions and executd such instruments. 82 shell
to payments - of be ary in l\;ch p 4 promptly upon the bercficiary's -
0 tle’l or oblizauotn sec\{retd t;ore{v"}; Tequest. from 4 , S gt
are payable an-amoun equal -to . 2, At any. time and from time to time ‘upon written request of the be
chargea due_and payatle with respect_ to sald ficlary, payment of its fecs and presentation O this deed ufﬂ the note for 2::
hs and also ‘1 /38 of - the insurance premium - payabl dorsement. (In cnes of full 'recopveyance, for cancellation), without affecting the
‘each - succeeding thred yeuts while this Trust Deed I llnh\llt{ of any person for the payment 'of the indebtedness, the trustee may (a).
i by the beneflciary, Beneficlary shall pay tothe grantor  consen to the making of any mep or plat of sald property; (b) Jolo fn granting
{nterest on sul 'n rate not less than the highest rate authorized to be pald any eascment of creating and restrictlon thereon, (¢) Join In an aubordination
by panks on thelr open passbook accounts minus 3 /4 of 150, 1 such rate it less than ~ OF other agreemen this deed or the 1fen or charge hereol] (d) PECONYOY,
4of, the rate of Interest patd shall -be U{.; Interest shall be computed on the average without warranty, all or AN 4, of the property. The Frnnua in any recol
montily balanco n the account ond_shall pald quarterly to the grantor by erediting Anco may be described .as persona’ legally entitled thereto’”
to the escrow account the amount of the interest due. . S ' the reclials therein of nny matters or facts shall be ‘conciusive ?rool of the
. - : : . N t{‘u?lllglen:‘?wthereo(. Trustoe's feew for any of the services 1o this paragraph
she .00, . P : P o

While the grantor is to pay any and all taxed, assessments gnd uther charges levied |

or assessed bl alnet said : property, ar sny part thereof, before the same. begin to bear contlna\'mn’::: ':,‘i"'&!ﬁ?: ! 03 ne Yo l&qneﬂcllryo?urlng the
interest and also 1o pay premiums on ali Insurance poticies “upon sald property, such pay-  perty attected this de )

Inents -are “to be made through the benefictary ‘sforesald, Tho geantor hereby. uthorizes rantor shall’ default in the paymunt 0

T Sentflclary to pay oy und all taxes, assessmen \erled. or imposed  the performance of any pgresment. hereu

agalnst snld property In the' amounts ns shown by the staiements thereof . furnishied by .the . fect all royalties and pi

collector of such taxes, ts or other charges, and - to pay the Insurance prem 4 'Upon 80y 1

fn tho amounls shown ubmitted bY e carrlers of thelr rep. time without nof

vesentatives and to Withdraw - the sums ¥ \ch - may be req account,  ce ppolnted by B court,

If nny, estublishied for Ihat purpose, The grantor agrees in neflclary  securlty for the 1ndebtetﬂwls hereby se

responsiible for. fallure to tase any Jnsurance written or growing . sald property, o Any part thereof, in jta owd name

ot of a defect ‘nsurance policy, and the in the . the rents, 18 and profits, including those past T

b o Lo ot S ekl il e L ol T e T T

guch Insurs p B able attorne s, upon any indebtednses 8 2

amount of, the indebtedness for payment nnd satistact as the ben.?'lcl..—, ﬁm}P dmrfnm.. teduney socus hm,,b" snd s 80
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¢, The enteriog ¥ poment. The trustos shall
of wuch reuts, lsuss ds of {l 1 haser his deed in by Iaw, conveylng \be
icles or compensation or awards for an nan , express of tmpited. The
the application or reloase thereof, A8 | o sny de- d Y o conclusive proot -of the
fault or potice of default hereundoer of . Any person, excluding the trustes but includiog the granter
such notice, : may purchose ay the sale.

§, The grastor shail - potily beneficiary 1n writng of any sale or. ocon . .9, When the Trustee sells pursuant {0 the powers provided hereln, the
tract for sale of the aboye doscribed  property snd furnish beneficlayy on & trustee  ahall nrpl‘(‘ the proocods of the trustee'’s sale as follows: 1y To
torm . supplied 1% with such personal 1o ormation wnoemln% the p ss the exp of the sale including the gompensation of the trustes; 8D .
would ordinarily be required of o new josn spplicant and ahsll pay beneticlary seasonable charge by - the attorney 2). To the oblgstion secured DY the
a servios charge. NS et . trust deed. (S‘g To -oll persons baving recorded liens subsequent 1o  the
L N intercets of the trustee In the .. trust deed as thelr interests appear’ o ‘the
. Time s of the eseence of thir instrument and upon defsult by the order of their priority. (dz The surplus, if oy, to the grantor of the trust
graotor I d herebf or iu performance of any deed or to his successor in interest entltled auch surplus.
agreement al ured hereby im: ;
wediatel b he t detault 10. For any reason permitied by \aw, the beneficlary way from tme A
and electl tee. shall cau to be - ‘time appoint a successor or successors to BDY trustes pamed herein, or to any
duly tiled for record, Upon dellvery o o suncessor trustee appolnted herounder, Upon such appuintmen jtho!
the beneficlary shall deposit W nd [l veyance to the guccessor trustee, sholl be veated
notes_ 4nd documents evidencing exped h h and duties conferred upon any tx! n namned or B8ppo
trustees shsll fix the. time and place of sale- and give ch appolutment and substifution ‘shiull be made by weitton
required by law, . ¢ beneficiary, contalning reference this t 1000 - O
. . ’ when recorded dn the office of the county clerk or recorder of the
7. ‘After defauit and any time prior to five days before the . date set les [n which the property Is situated, shall be conclusive proof of
by - the ‘Trustec for the the grantor or othier person 80 Spruper nppointmcnt of  the successor trustee. .
rivileged may pay ! der this trust deed and ‘
he obligations eecut penses actually incurred 11,  Trustee nccepts this trust when thls deed, and acknow:
in enforcing - the terms obl trustee’ 4 sttorney's fecs ledged is mado & ublio record, 88 rovided by 1aW. t obligated
not exceeding $50.00 each). other th or principal ag woutd - to uam{ any party hereto of pending sale under sey. O 4 of trust or of
not, then. be due had no defauld occurred and. thcreby cure the delault. any action or proceeding in which the granter, bene lclari' or trustee shall be &
party unless guch. action of proceeding is brought by he trustee,

‘8. After the lapse of such time a8 may then be required b( 1aw following g K . . .
the recordation of sald not! default and giving ot oaid notice of sale, the 12, This deed applics . to, |uures to the benetit of, and binds sl parties
trustee shall the time and place fixed b; tn said potice hercto,. thelr heirs, 168 ) devisees, ad t s, tors, s and
of aale, gxnte parcels, i de.  assigns. The tern ssheneficlary” shalt mean the holder and OWRET, {ncluding
termine, at pul der . ote secured herghy, whether or not n ed as 8 beneficiary
United States, D t 11 o erein, In construing this deed and whenever the context so requires, the mur-
anf' portion of sald property by pu ! and ¢ culine gender includes the feminine and /or neuter, and the singuint number fo-
sals and from: ime to time thereatter may postpone cludes the piurat.

IN WITNE;‘SS WHEREOF, said grantor has hereunto :8€ : ar first above written.

STATE OF OREGON ] 2
County ‘of K'lgm}uth g8,

7HIS 15 TO CERTIFY bt on thigo—2BER. day oo MAYierne

Notary l?\:‘ﬁllé' in.cnd for said county and ‘state, porsonally appecwed th
NI . GRESHAM AND CAMILLE D. »

lgngw'ﬂ 1o be the:identical tndlvidudlﬁ. pamed in and who executed the. foregoing instrument and acknowledged lo me that

?’Qg@ﬁiﬁdlg}fxghdgme »ire_ely‘b and voluniarily for’the Tises and purposes thereln expreased.

s

: WHEREOF, 1 have hereunto set MY hand ‘and aifixed my nolarial seal the day and year last ‘above wrilten.

’ 5

ﬁ::\ary Pub.l_ic for Oregon
My commisaion expirest . .-\ 2-9-78:,"

STATE OF OREGON | o
County of Klamath :

1 certify that the within instrument
was recel d on the

AT TE R T A day of
;:::J :::E;:E'z Lo .ctt‘.‘;.‘3.;3ﬁ:o'clock RB.M -emdrecorded.
. . FOR RECORDING in book --~-...M...7.6v.. ..on page 8535
,,,”,‘ro T, Groger | LaemL N COUN- Record of Mortgages of said County. ..
v v R e TiES 'WHERE T i e :
e FepERAL savINGS &+ | ot o TR DT -+ Witness my hand and seal of Cotnty
 LOAN.ASSOCIATION. » - . T S L s offixed. oo TyaToe L

Beneficlary (“ \

After Recorainq‘ Rah.\m,'l‘o:g L

. FIRST FEDERAL SAVINGS
i 540 ‘Maln St

Klagmath Falls, Oregon

"’ REQUEST FOR FULL 'RECONVEYANCE
To bo used only when obligations have besn paid

T10: Willlam Gunonq.._.,..;.__, Tmslee

The undersigned 18 the legal owner and holder of all indebtedness secured by the forogoing trust deed. All sums secured, by sald trust deed
have been fully pald and aatlsfled. You hereby are directed, on payment to you of any sums owing to you under tho terms of said trust deed or
pursuant {o statute, to cancel all evidences of indebtedness seculo by sald trust deed (which are delivered to you herewlith logether with sald
trust deed) and o reconvey, without warranly, to the partles designated by the lerms of sald irust doed the eslato now held by you under the
g . ; : ’ ; : N : o

 First Federal ém{ings ond Loan Assoclation, Beneficlary

W




