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S ASSIGNMENT OF
Y 4 0890 |
3 KNOW ALL MEN'BY THESE PRIESENTSfl'Hr\T WHEREAS under date of .
of Klamath Falls, Oregon, (herelnafter referred to as the as-

Loan Association, an Qregon Carporation,
VEN HUNDRED FIFTY AND NO/100  27,750.00

Security Savings and
2 loan of “TWENTY SEVEN THOUSAND SE

signee) agreed to make

Dollars to pavid C. & Linda'M. Groves Husband & Wife ;
(hercinafter

r's pote dated. June 3, 1976

N ) for TWENTY. SEVEN THOUSAND SEVEN HUNDRED

FIFTY DOLLARS AND NO/100==--=====rrcs ‘ s 27,750,00 ) Dollars and
DOLLARS ‘AND 30/100mam=mn=== ‘

‘interest payable in cqual monthly, payments of TWO HUNDRED TWENTY THREE
: (§223.30 y Dollars each, payable on the: FIRST

1976, sccured by a mortgage/deed of trust dated 6/3

) , and recorded in Book ,
OREGON ,and
as additional collateral

refcrred o as the assignors) which loan is evidenced by assighno

ith October 17
s Document No.

Mortgage Records of KLAMATH ‘County,

day of cach and every month, commencing w
1976, filed for record on
:Page , thereof of the
WHEREAS the said assignors agree, in comidcr.ﬂiun of the
‘ security the rent and income from the hercinafter described property: ‘

. _NOW, THEREFORE, for and in consideration of the premises and the payment to the assi
and-other good and valuable Considerations, the reccipt whereof is hereby acknowledged,

making of the Aforesaid loan, to assign

grors of the sum of One Dollar

aid assignee, oF its assigns, all rents aod ‘revenues from the following described

(the aforesaid assignors) hefchy assigii'to the s
propetty:

Lot 3 in Block 23, NORTH KLAMATH FALLS, Klamath Falls, Oregon:

ofs hereby expréssly authorize and cmpower the said assignee, its agents oF attorneys, at its clection, without notice to

agent for the assignor 0f issignors to take and maintain {ull control of 'said property

and the improvements thereon; to oust tenants for non-payment of rent; to lease all of said property.or any portion thereof in the

hame of the assignots on such terms as it may deem best; to make alterations or repairs: it may deem advisable and deduct the cost

- thereof from thie rents; to reccive all rents and incomie therefrom and issuc receipts therefor and out of the amount of amounts $0:

réceived to-pay -the necessary operating €Xpenses and to’ retain the usual charges for thus managing sajd propertys and to'apply -

“on the aforesaid mortgage any amount duc upon the debt seenfed thereby; to pay 1axes, assessments and premiums on insurance

policies, of renewals thereof, ot said: property, or amounts necessaey 1o Carry out-any covenant in the siid mortgage contained;

- the nssignéc herein to determing which items.are to be met first; andto piy any overplus 50 coliccted to the owners of said propertys

.~ and those eéxercising this authority shail be liable to the owners only for the amount collected hercunder and the accounting thereof

» and s to all other persons those exercising this athorityrare acting only as agent of the owriers-in the protection of the mortga-
! pee's interest, In no event is the right to tuch management and collection of rents te affect or restrict the right of the mortgagee.

t’ foreclose the aforesaid mortgage according to its terms,
H "{thi’x_’c‘\'t‘.‘_r used, ‘the singular number shiall include the plural; t
applicable to all genders. - - .
D'at‘cd this’ 3ed - day of

and the assign
the assignor (or their successors‘in-interest) as

he plhml the singular, nr)d‘ the uscof any gcn‘dcr shall be :

L AD.19 T6

: ST.;\TE’Ol”&W’; SONL I }ss.
. COUNTY QI:K/d/‘;/z,é: RTINS

~day of

et ,'A;b;,vl9'7»é:_,b'cfo're me,
altf appeared the within named: % S

S WBEIT REMEMBERED, that on this = - E
S the undersigned, Notary I’»ublic‘in and for said county and state person
" who are known to'me to be the identical individudls described in and who cxecuted the within instrument, and nckdbxy'\qrigcd'tq
me that they exceuted the same freely.and voluntarily. v e : L LT
iN WITNESS WHEREOT', 1 have hereunto set my ha

e s N B | :
o SQC Vb ,j S@.M,aF PTIT Ty
W' : ‘ ol d .',“’,;;

nd and official scal the dnf and year last above written,

ot
“

N

Notary P
"My Commission ‘expir:cs.....‘...i R

RESEITITEr
Uy

“rea &<
S

OF KLAMATH; ss.

STATE OF OREGO
| hereby certify ‘théi the within instrument was received and filed for record on the _10th_day of
June AD., 19_19._at_£i91_f-—o'clock P_M., and duly recorded in Vol 176,

: ey
of _ HORIGAGES on Page—-8609—

7 _s.Deputy

FEE_$ 3.00




