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‘ THIS TRUST DEED, made this 1st. dayof ... June. I 1976 , between
. JERRY L. .WHITNEY and ANITA D. WHITNEY, “husband and wife. SRR
R e e e B8 grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls; Oregon, & corporation organized and existing

.. under the laws of the United States, as beneficiary: ‘ ' :

v ‘ WITNESSETH:

The grantor irrevocably grants, bargains, “sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: '

“Th‘e s of the Wk of‘ ws of SW%SW% of Section 20, lTownship 39;:‘South,
Range 9 East of the Willamette Meridian, Klamath Ccounty, Oxegon..

I

;

which said described_real property is not currently used for agricuftural, fimber or ~ grazing ‘purposes,

together with &ll and- singular tho alppuriona'nces. tenemonts, hareditaments, tonts, . issuss, profits, water rights, easements of privilegas now - of
hereafter belonging to, derived from or in anywise appertaining fo the above described premises, and all -plumbing, lightina. heating, * venti-
lating, air-conditioning, fefrigeroting, watering and irrigation apparatus, oquipmont and fixtures, togather with all awnings: venetian” blinds, floot
covering in place cuch as wall-fo-wall carpeting and linoloum, shades and built-in appliances now of hereafter installed in or used in. connection
with the above described, premises, including all interest thorein which the grentor has or may hereafier’ acquire, -for H\eﬁuv ose_of securim\,E
performance, of each agrasment of the grantor herein contained and-the payment of the sum of%ﬁ% FMT ? .3.AND Y
($.2. 2.g. R MM ..} Dollars, with interest thereon according to tha terms of a - promissory p ermz 8 yQSTe_Io he
beneficiaty or order and made by the gra inci aéa‘nd interest being poyable in monthly instaliments of $197,63 ... commencing
roficery © * November...L0 7 |

. This trust deed shall further. securs th uch additlonal money, acquisition of the property b the beneficiary after default, any balance rematning In U
it any, as may be loaned hereatter by the grantor or others reserve. secount . shall be credited to the indebtedness, If any authorized reserve -account
having.an interest 1o the above described y be.evidenced by a'. for taxes, assessments, nsurance premiums and other charges s not, sufficlent” at any
note of notes: If the indebtedneas secure! trust deed is evidenced by . time for the payment of such charges as they. become due, .the grantor shall pay [}
more. than one pote, ‘the -benetlclary may ¢re it payments recelved by it “KOD deflcit to- the benefielary upan demand, sud if not pald’ within ten:dass after such demsnd,
any of said notes of part -of any payment on’one note.and port on another, — . the ‘beneficiary may -at lts option add the amount of sveh- defleit to. the principsl of- the
a3’ the beneticlary may elect, e . : « " obligation secured hered : .

AR . e .
| The- grantor hereby covenants to ‘and with the trustee and. the beneficlary Should the %mntor {all to keep nng of the foregolng covenants, then the
terein  that the'said premises and proscrw conveyed by this trust deed are heneficiary moy ab its option carry out the same, and all {ts expenditures there-
free .and -clear of all - encumbrances &n that the srantor will and his “helrs, . Tor shall draw . Intereat. at the rate specifled in the note, shall be vepaysble by

executors ‘and administrators shall warrant and defend his sald title thereto .~ the grantor on demand and shall be secured by the ll ed,

against the claims .of Bl persons whomsaever, o . {his connectlon, the benellclary shal

- any {mprovements made on sald pre!
. The.grantor covenants and agrees to pay said note a property -8s.In its- sole - dlscretion it may

thereof and, when due, all taxes, ‘assessments and oth . : .

y; to keep sald prop! fr \| - The grantor turther ngrees to comply with 8li laws, ordinances, regulations,
covenants, condltions and restrictions atfecting said property; to pay. all costs,
fees and . expenscs O this trust, including the cost of title search, 88 well as

creatier commenced; to re the- other. costs and expenses of the  trustee Incurred n connection with or

d - workmanlike “manner any bullding or mprovement on fn-enforcing this obligation, and trusteo's and attorney's fees actually {ncurred;

may be damaged or destroyed an p%y. when . doe, all  to Appeat in and defend any actlon or proceeding purporting to affect the secur

. to ‘allow heneficiary to inspect 8ol property at all ity hereof or the rights or powers of the benetleiary or trustce: and to pay all

times - dur construction; ‘to replace - an: work or materlals unsatistactory to costs and cxpenses, Including co8 tle-and attorney’s fees in 8

beneflelary  within titteen days after Wil tten notlce from beneliciary - of such reasonable sum to be fixed by the proceeding In

tact; mob to remove of deuroy'unx bulldln% or {mprovements n _which the benefleiary or trustes MAY Bppear. n any 8ul ught by - bene:

constructed ol safd premiscs; to eep all bufldings and improvements now or ficiary to foreclose his deed, and it sald.sums shall be secured -by -this trust

horeafter -erccted ‘upon sald gogeny in %ood repair &nd to commit or suffer - deed, . . P

te of sal op Al uildings, propert:

e and . improvements . . . . .
now: or. J . on sald premises continuousty . lnsurcd agalnst loss .. The heneficlary will turnish to the grantor on written’ request therefor an
by fire or such other hezards ns'the beneficlary may from time to time require, annual statement -of account -but shall nobt be obligated or required to turnish
{fi-a sum not less “than - the original principnl sum of the note O obligation any- further statements of account, - . B e :
secured by this trust deed, in a pant ptable tothe bene- o~ . X
ficlary, dnn;i to dellvglr thle orlsl‘nulfpollcy ?! :Ruu\;.nnceﬂl? corre&L (‘?rén an(;l w:gx‘ =1y 1s mutusily. agreed that: N g

Ve L1 ayable clausc n favor Ol ¢  beneflcial attached - an: W . ‘ - . .
‘mmum pald.p Y th al- place of business of threy beneficinry. at -least 1. In the event that any portion orall of satd property shall Le taken
fmm, dnys tlective date of an such- policy of ‘nsurance. 1t under the right of eminent domain or condemnation, the bene elary - shall have
asid pollcy of t so tendered, 6,, beneliclary tuay ia its own the right to commence, prosecute in ita own _name, uppear in or delend any ac
discretion obtaln insurance for-the benefit of the beneficlarys which insurance tlon o prococdinga, or to make any p or t in tion with
-Shail be non-canceilable by the- grantor during: the full’ term ot the policy thus such ! It it 10 elects, to Tequire. that all or any portlon of the money s
obtained. i Y . § ensation’ for such taking, which are in excess of the amount re.

ob L B SR | reasonable w'“h expenses and attol fecs necessarily paid
Ui uat’ for the’ purpose of providing regularly for the prompt. payment of all taxes, or rentor In such proceedings, shatl be pald to the benellciary
oTtal charges lesied -or assessed ngainst thic above deseribed -pro- first upon any rensonsble costs and_expenses and attorney’s

1s In excess of 80% {d or Incurred by the beneflclary in such proceedings, and. the

n the indebtedness secured hereby; and the :granlor agrees,

to take such actions and exccute such Instruments’as shall
iniag euch - o i 7 ptly. upon the _beneficlary's

of -the note or obligat ¥y request. L it oL ; e .

¢ installments on principal : and interest are payable an amount equat -to 1 /12 . 2,. At any time and trom time to tlme upon: written re west of the bene-

of the. taxes, axsessments, and other charges due otd payable - with respect to sald properly .- ficlary, payment of. its fees and presentation o this deed mﬁ the note for en-

withiin ‘each’ succecdlng 12 months. and also 1 736 of the insurance premium . payable with  ‘dotsement (in-cass of full reconveyance, for canceliation),” without' affecting the

respect to sald property within each gucceeding three yeats while this- Trust Deed-1s fn - lability of any pe t of the indebtedness, the trustee may (a).

effect s estimated and- directed by the beneficlary, Beneticlary shall pay to the grantor to the mi 1at of sald property; (b} Join In granting
ald amotnts st o' fate not less than the highest ate authorz . on thereon, (c) .join in’ any subordination

helr open passbook sccounts minus 3 /4 o 1. 1f such rat deed or the lien or charge her

4075, the of Interest pald shall be 4 %. Interest shiall’ be computed on the average t of the property. The antes

monthly- bolance in the sccount and shall ‘be paid quarterly to_the grantor by crediting may be de persons_ legolly entitled - thereto"

to the escrow account tho amount ‘of the interest due. . e the recitnls therein of - X acts - shail~be conclusive roof of: th
BE R i truthiulness thereaf, fecs for. any of the services in- this paragraph
J— - . . shall be $5.00. E . R

Avhile the grontor 1s to pay any und all taxes, assessnients and other chatges Tasted a. As addition:

or ndsessed aguinst said property, or auy part " thereof, before the same begln o bear . gontinuance of ihese trusts all rents, [ssues, royaities and profits’ of the pro-

{nterest and also to pay premlums- on_all lnsurance pollcles upon. sald property, such pay- .
ments are to be made through the beneflelary, 88 aforesaid, The grantor lierehy authorizes "ﬁ;ﬁ,{oﬁ".",fn‘ﬁd,,';}m‘,{‘b"“‘.”'" nad of n.ny personal _prop}rty lo.i::f,‘:d"';,e::m *gntlﬁ

the any
the beneficlary to pay any and oll taxes;’ Assssments and other charges levled o imposed he performance of any 8 sernent hereund
against safd property in the nmounta as shown by the statements ;l\erenf turnished by the le:tpnl{'mchnrenl?s",_I:?uu‘.rro?"ut%er m‘:ynp:;'" :‘,2',‘;,',"3‘“'13,‘ '&t&‘&{‘lﬁ{n“"mq
collector of suclt taxes, nssessmients of other charges, and -to_pay the insurance premiums: - hecome due and payable. 'Upon any default r hereunder, the bene
in the anounts shown o0 the stntements submitted by the insurance carelers or their rep-  fielary may at any tlme Wi hout notlee, eithér in person, o
rescntatives and_to withd {tie sums which may he vequired from the reaeme aecount, ¢ to be appointed by o court, and without regard to
1t nny, established for {hat pirpose, The giantor agrees in o event to hold the beneflcisry - mecurity for the |ndehmﬂeu hereby secured, enter upon and
responstible for fallure to- have uny {nsurance writlen or for any loss of damage growing snid property, ot ADY, part, thereof, In its own name sue for or otherwise collect
out of & defeet ln any Instrnnce poliey, snd the beneticlary hereby 18 authorized, Jn the  the rents, issues and profits, including those past due and unpald, and apply
event of any loss, to compronitse and seltie with any fnaurance company and to apply any  the same, le costs and cxpenses of 0 sration and_ collection, fnciuding reason.
such insurance receipts upon the obligations secured by this toust decd. In- computing the able atlorney's fees, upon any - Indebtedness secured hereby, snd'ln such order
amount ' of’ the fndeltedness for payment - and wntisfaction in full or upon sale or other  as the bene lelary may determine, ;

al security, grantor hereby. !lllﬂ'ﬂl‘ to beneficlary duriag the

col-




8614

¢ The enterlug upon and takin possesion of 1aid property, the oollecticn . nouncement st the time !lxodoa the precoding po;?onomn;. The trustse shall
of such rente, lssucs and profita or the prooeeds of fire and othor Insurance pol- deliver to the purchaser his deod o form as sequired by iaw, conveylng the
fcies or componsation of aAwards for an, takiog or damage of the proputy, tnd ~ perty so sold, bul ant or warranty, expresi ot mplifed. Tbe
the application or reloase thereof, a2 aloresald, shall not oure of walve uny de.  recltals fn the deod of any matters shall 5o conclusive prook of the
taull or. notice of dofault hereunder or lnvalidste eny ech dono purausnt to truthfulncas theroof, Any person, excluding tho trustee but including the grantor
such notice, and the beneficiary, may purchase &t the nale.

5. The graptor shall pollfy beneficiary o wiiting of oy sale or ‘con- 9. When tho Trustee sells pursusnt to tho powers provided herein, the
tract for sale of the above \bed proporty snd furnish benstlolery on & . trustee shall urpl the proccods of the trustee's sale s follows: (1 To
form supplled it with such personal fnlormation | e purch tho expenses of the ssle including the compensation of the trustes, Bn
would ordinarily be required of a new loan epplicant and shall pay beneflclary ressonable chlrge by the attorney, (2) To the obligation secured by
a service charge. trusy deed. (8) To oll persous having recorded llens subsequent 10 th
. . i interests of the trustee in the trust deed as thelr interests appoar lo the
6. Time {s of.ihe essence of this instrument and upon default by the  order of thelr priority, (0{ The surplus, If m{& to the grantor of .the trust
graotor in payment of any indebteduess socured hereby or in performance ol by deed or to his successor In interest entitled euch surplus,
agreement hercunder, the beneficiary - msy declare all sums secured hereby im-
mediatel rnyuble by dellvery to the ‘trustee of written notice of detauit 10 For any reason: permitted by Iaw, the benellclary may from time 1o
and election to sell the trust property, which notice trustes shall causo to be  time appoint a successor or successors Lo any trustee pamed hereln, ot to any
duly filed for record. Upon dellvery of sald potleo of default and trustec appointed b der, n such appolatment and without con-
the beneficlary shall deposit with ‘tho trusteo this trust deed and all promissory veyance o Lhe successor trustee, the jatter shall be ves
notes . an cnts ovidencing expenditures secured hereby, whereupon the and dutics conferred upon An.
trustees shall flx the time and place of sale and glve notice thereof a3 then  such appolntment and substi{utton shall be made
requlred by law, - by the beneficlary, mntnlnlnr reterence Lo this U ed and 0!
R tecord, which, when recarded tn the oftice of the county clerk or recorder of the
7. After defauit and any ttme prior to- five days before the date sct county or countles in which the property s situated, shall be conclusive proot of
by the Trustee - for y e, the grantor or other person--30 proper appolntment of tho successor trustee, '
rlvlle%ed may pay the entire amount then due under this trust deed ~ond
he obligations secured thereby - (lnciuding coats and expenecs actually incurred 11. Truatee accepts this trust _when this deed, duly executed and acknow.
in enforcing . the - terme of the obligation -and trustec’s and attorney's fecs jedged is made & Fubllc record, as provided by law. The trustee §s not obligated
not exceeding 3$50.00 each) other thun such portion o! the principal as would ~ to notlf?' any party hercto of pending sale under an other deed of truat or of
not then be due bad no defnult occurred and thereby curs the default. any action or proceeding 1n whick the grantor, beneficiary or trustee shall be &
purty wnless such action or proceeding 1s brought by the trustee.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default an giving of soid notice of sale, the 12, “This deed applies to, Inures to the beneflt of, and binds all parties
1) said property at the time and piace fixed by him In said notice  hereto, their heirs, icgatees devisees, 2 tors, tors, and
in separate parcels, and io guch order as he may de. assigns, The term speneticiary’ shall mean the holder and cwner, nciuding
Ighest bidder for cash, in lawful money o the tedgee, of the note secured herghy, whether or not named 8s 8 beneflciary
sate, Trustes mn{ postpone sale of all or Lerein, In construing this deed and whenever the context so requires, the mus-
by publio announcernent at such time and place of  cullne gender includes the feminine and/or neuter, and the singulur number ine
o thereafter may postpone the sals by public s cludes the plural,

IN. WITNESS WHEREOF, said erantor has hereunto get his hand and seal the day and year first above written.
: [

(SEAL)

STATE OF OREGON
County of Klamath 5.

THIS, 187G CERTIFY, that on ths
Notary Public 1
gttt

g ot June

day of

Vbl or “sald d siate, 1l {he within_named
epdifer sald Rl ANV and nally oppected e TTNEY, Auspand and Wife

'%ql'l_lie identical individuaiS.. named in and who executed (hé foregolng instrument and acknowledged to me that
. -ﬁheg..ﬁxs;:p!ed%\he oly and voluntarily for the uses and purposes therein expressed. }
3% & . .
1:'1-2511’1348}6’\ 1 have hereunto set my hand and affixed my al seal the doy and year la?_! above written.

Not Public for Oregon = .~
‘ My@mmlssion expires: - &5 '/54' 7 4,

19..:.7...6.._., before me; the undersigned, @

 STATE OF OREGON
County of Klamath s

 TRUST DEED

[ certify that the within instrument
was recelved for record on the .2
, 1976,

(DON'T USE THIS at _4;0
Y heconomG in book .M. 76.__..on page8610

. Grantor LADEL IN COUN. Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usen:) Wiiness my hond and seal of County
LOAN ASSOCIATION " affixed.

Beneficiary
’ WM, D. MILNE
Aber Recording Return To: R

FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FEE $ 6,00

REQUEST FOR FULL RECONVEYANCE
To bo used only whgn obligations  havo beon pald.

TO: Wililom GARONGamerermemaraet Trustee

The undorsigned 1s the legal owner and holder of all indebtodnoss sacured by the foregoing trust deod. All sums secured by sald trust deod
have been fully paid and satisfled. You hereby are dirocted, on payment to you of any sums owing fo you under the terms of sald trust deed or
purauant to statuls, to cancel all evid of indebted socured by sald trust deed {which are dellvered to you horowith fogether with said
trust doeed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estale now held by you under the
sarme, P .

First Federal Sc;vihds and Loan ‘Association, Beneficlary

by.




