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THE MORTGAGOR. .- ouls H, THOMAS andCATHERINE A THOMAS , hUsband "o

nd wife, ... R -
‘mortgages to the STATE‘OF OliEGON.,rcprcxonted and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located tn the State of Oregon and County of win .“....«....K],amath

Lot 7 in Block 2 of WEMBLY PARK, according to the official plat thqreof on fi}e
in the office of the County Clerk of ’Kle}math Caunty, Oregon.

together with the tenements, herlditaments. rights, privileges, and appurtenances inciuding roads and easements used in

with the premises: electric wiring . and {ixtures: furnace und heating system. water heaters, fuel - storage receptacles;
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums

coverings, bu in stoves, OVens. electric sinks, alr conditioners. refrigerators, £ d ersy and

installe the premises; and any shrubbery, flora, or timber now growing ercafter planted or growing th + and any
replacements of any onc or more of the foregoing {tems;: in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged property; .

i :

to secure the payment of ...Thirlty..—..two.A..l:hcau.s,and...,.th:e.ﬁ:‘..hun Dollars

(3.32‘,.300‘.‘00:-4:— , and Interest thereom evidenced by the (onowlng promissory note:

1 promise to pay to the ST.

—— interest from thedate of

initial disbursement by the State of Oregon, at the rate of ..5...9,.'::"""‘ percent per annum til such time as a
different interest rate is established pursuant to ORS 407.072, prlncipal and interest to pe pald in lawful money of the United
States at the office of the pirector of Veterans' Affairs in Salem, Oregon, as follows:

$. 07..00zmmmm —==on or before .‘.Augus.t...l.,....1_9.7..6. =mmmmmen. and S.ZO.-L-O.Q,.‘.On..‘the.
SthethNQnﬂh" - plus ORI ‘:.twalf.th...o_ﬁ:-...— bt —the ad valorem taxes for each

successive year on the premises described -in the mortgage, and continuing until the full amount -of the princifnl. interest
anicl nldvimces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the rema nder on the
principal. . . : :

The due date of the last payment shall be on OF before ......Iuly....l,..v.ZOO.l,-‘::-—— o

in the event of transfer of ownership of the premises of any part thereof, I will continue to be Hable for payment and
the halance shall draw {nterest as prescrlbed by ORS 407.070 from date 91 such -transfer. e o

" rhis note Is secured by 8 mortgage, the ierms of which are mude}:vx pgrt hereof.

th Falls,

Dated at .-

The mortgagor or subsequent owner may pay all or any purt of the loan at any time without penalty. PR

' The mortgagor covenants that he owns the premises in fee simple, has. good right to morigage . saMEe, thnt,thn‘ premises are frec
from encumbrance, that he will warrant and defend same forever a| ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure. but shall run with the land.

MoﬁmAcoﬁ FURTHER COVENANTS -AND AGREES!
1. To pay all debts and moneys secured hereby; R
2. Not to permit the hulldin%s to beécm‘e yacant or unoccupled;: not to permit the remoyval or demolishment of any bulldings or.im-
provements now or hereaftet exlsun‘l:: to kecp same In good repairi.to complete. all construction within a. reas! noble -time in
accordance with any agrecment mace between - the parties hereto: . ORI S i o e
. Not to permlt the cugtlng or removal of any tlmbcr except for his own domestic use; not to commit or suffer nny__wnste;
. Not to permit the use of the premises for any oquctlonnbli: or nnlawful purpése: ' R . :
. Not to permit any tax, assessment, lien, of encumbrance 1o exist at any time:

Mortgagee 18 authorized to pay all real %ropcrty taxes assesscd against the ‘prémlées and add same to the principal, cach of the

advances to bear interest as provided in the note:

76 keep all Duildin 5 unceasingly insu m of the mottgage, against loss by fire and such other hazards in such

company or companies and in such an K uslactor‘/ to the mortgagee; 10 deposit with the mortgagee all such

ol such jnsurance shall be made glaynble'}ue-t a mortgagee;
piion’ expires;

cles” with receipts showing payment in full O i s Al
Wsurance shall be kept in force by the mortgagor until the period of redem




Mortgagee shail be entitled to all
1arlly released, same, to he nppllcq upon

8
the. indebtedness:

9. Not to lease of rent’ilic premises, oF any purt of same,

10. To x)roxﬁpt)y notify n&ortgngec in wrl(lng of o
furnish a wopy of the instrument of transfer
all payments due from the kdnle of transfer;

{0 the mortgagee:

) The mortgagee My, at his option,
made in so doing including the om! joyment of an auorneY‘
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to secure
expenditures

Default in any
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shall cause the entire indebtedness at the
mortgage subject 1o foreclosure.

The failure of the mortgagee to exercise ‘any optlons
preach ot the covenants. SN

in ease foreclosure is commenced, the mortgagor shall be liable
incurred in connection with such foreclcsure.

Upnn the preach of any covenant of the mortgage,
collect the rvents, issues and profits and apply same, less reasonable
have the right 10 the appointment of a receiver to collect same.

- The covenants
assigns of the respective parties hereto.
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