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\"o" 2&___P096M
DEED, made this 10thday of ..June - : T 19 .76, between

RY W. REED and ALTA M, REED, husband and wife .. . e

[T ‘. as grantor, William Ganong, Jr., as trustee, and
FIRST  FEDERAL SAVINGS AND LOAN ASSOCIATION  of Klamath Falls, Oregon, & corporation organized and oxisting
under the laws of the United States, as beneficiary:

: © WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the préperty
in Klamath County, Oregon, described as:

Lot 3, Block 9, FIRST ADDITION to 'KLAMATH RIVER ACRES, according to the
official plat thereof on file in the office of the county Clerk of Klamath
County, Oregon.
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which said described real property is not currently used for agriculfura!. yimber or - grazing purposes,

together with all and singular the appurtenances, tanomonts, horaditaments. ronts, issues, profits, water rights, essements of privileges naw of
hereafter belonging fo. dorived - from or in anywise apportaining to the above described premises, and all plumbing, lighting, hoating, venti-
lating, air-conditioning. refrigerating, watering and irrigation apparetus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such os wall-to-wall carpeting and linoleum, shades and built-in appliances now o horoaftor installed in or used in connection
with the above described premises, including all inferest thorein -which the grantor has or may hereafter acquire, for the purpose_of securing
performance of each agreement of the grantor herein contained .and the payment of the sum o© WEN ONE Tlﬁoié§
($21.,._.30.0.;.0.0 i) Dollars, with interest theroon according to the terms of a promissory 1 QFR D\ me Q

0

AN :
10055 e~

beneficiary or order and made by the grantor. principal and interost baing payablo in monthly instaliments of $.164.22 commencing
July :

W 19 Ll

This truet deed shall further secure the payment of - su acquisition of the property b the beneficlary after default, any balance remaining In the
it any, as.may be loaned hereafter by the beneflelary to. th hel reserve account chall be credited to the indebtedness. 1t ‘any authorlzed reserve account
having an Interest In the above deacribed Jnnpertir. A8 MA; for taxes, Bssessments, {nsurance premiuma and other charges 18 not sufficient” at “any
note or notex, 1t the indebtedness secure: b{ this trust deed Is ev time for the payment of such charges a8 they beeume due, the grantor shall pay the
more than one ‘note, the beneticlary may crec it payments recelved by it upol deflet to the beneficlary upon demand, rnd If not paid withln ten days after sueh demand,
any of said notes Of part of any payment on.one note and_ part on angther, . the beneflctary -may ot its option " the amount of such deflelt to the principal of the
as the ‘heneticiary may €lect. L o 717 ohligatlon seeured hetebys o oo

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor tnil to keep BD covenants, then the
herein that the gaid - premiscs and proserty conveyed by this trust deed nre - heneticiary may ab its option earry out the s expenditures there-
{ree and -clear of all encumbrances n that the grantor will and his heirs, for shall draw interest at the rate speclfic hall be repayable hy
executors and administrators shall warzant and defend his sald title thersto - the grantor on demand and shall be secured 1, deed. In
against the claims of all persons whomsocver. 7 this connectlon, the beneflciary shall
any fmprovements made on sald premiges And
The grantor covenants and agrees to pay property a8 in its sole discretion it may deem
due, all taxes, assesyments an
property {ree from The' grantor turther agrees to comply with all taws,
s to comp! K conditions and restrictions affecting sald property: to
d premlsel hi t! date enscs of this trust, Including 4! cost of title
ereafter cominence h costs and - expenses of the trustee {ncurred in con!
nner any buildin this obligation, and trustee's and attorney's fees actually Incurred;
amaged oF destroyed and pa whi © [n and defend any action or proceeding purporting to affect the secur:
to sllow beneficlary to pr ¢ or the rights or powers of the beneficiary or trustee; and to pay all
11 to replace an{ work s costs and expenses, including. cost of evidence of title and attorney's fees ina
benefleiary W fteen dnys after Wr tten natice from h . rensonable sum to be fixed by the courts in any such action or proceeding in
tact; not to retmove’ or destroy “K bulhlln:f or. improvements 10w or which the beneficlary of trusteo may nm{\m\r and in any suit brought br benes
on ‘sald . pre eep ail- buildings and fmprovements now or - ficlary -to forcciose this deed, and all sald sums shatl he secured by this trust
cted -upon %OY:“Y in good repalr and t
¢.of sald premises; ecp. all bulldings, propert{ and improvements
aow OF heresfter erected on ald premises continuously nsured agalnst loss " The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards s the benellciary may trom time to time require, annual Atatement of account but shall. not. be obllgated or required to furnish
in.a sum not Jess - than the original principal sum of the nate or obllgatlon ~ any turther statements of account.
secured by this trust deed, in B o | ptable to the bene-
flclary, and to deliver the original policy of insurance {n . correct. form and. with It 1s mutually agreed thatd .
approved _loss payable - clause In favor.ot the beneflclary attached and with h 8
Pemium_ pald, to:the rincipal place of business of the heneficiary ot fenst 1 that any portion or all Ofl said property. shall be taken
Pitteen dnys prior to_the etfective date of any such policy of {nsurance. u domain or on, the bene! |°‘“"¥ shall have
seld policy o o tendered, the beneflclary may in its own o lts own name, nppear in oF delend any ac-
dlscretion obtain jnsu the beneflt of the benellciary, which. Insurance 8, Or compromise or settlement in connection with
Shall henon-cancellubd tor. during the fult’ term ot the pollcy thus tion of th
obtained. h amount re:
] k § L s fees- neceasarlly pald
That for the. purpose of providing - repularly for the prompt payment’ of all " taxes, y i id to the beneflclary
nssessments, and gn\'crnmenla‘. charges levled ot assexsed against thie ahove deseribed pro- d attorney’s
p:ru{ u;ul 1nsu;nn$u pr?n;lurln wm}'c the: Ind . e jerehy in excess of 80% n SUand. the
of ihe lesser of- the origine purchase H
- .made_or the beneflclary’s orlginal appralsa) value of the. property .ot the time the loan l‘!,t its own xxgenue, to It ki X tlons r‘lyd execute Aguch Instn;lmer‘;u as gha!\
was made, grantor will psy 1o \lia beneficlary. in’ addition to. the monthly payments af be oot n promptly upon the encticlary’s
principal ond interest puynble under the terms . of the note of obligation secured herehy q " ! o . . . :
on the date installments 0% principal and intercst aro payable i amount equal 1o 2 2, At any time and from time o time upon: written re uest of the bene.
of the taxes, nssessments, and other. charges dug and payable with vespect to sald property . flelary, payment o fees nnd presentation or this deed sna the note for enm-
within each ‘suceceding 12 months and also 1 /36 of the {nsurance promi v o t (! y neellation), without affecting the
respect.- to said propesty within: each succeeding three yeuts while this. Trust Deed Ja . I 'of the Indcbtedness, the trustee may (a).
effect as estimated and dlrected. by the beneflclary, Beneficlary shall pay to the grantor to the mi y map 1t of said propecty: (b) joln In granting
interest on suld amounts- at - a- fate not less than the highest rate anthorized - to be pald any east on thereon, (c) join. {n an subordination
by banks ot thelr open passbook recounts minug 3 /4 of 10%. 1t such rate {s less than or other agreement he llen or charge hereot; (d) reconvey,
40f,, the rate of interest pald shall be 4. Interest shall be computed on the average’ without warranty, all or nn{ The Frnntee
mofthly - balance In- the sccount and shall e pald quarterly to the grantor by crediting may be described ns h . ally entit!
1o tho escrow account the smount of the Interest due, v veftals thereln of any:matters OF facts shail be conclusive Y
K n “l‘\;lne‘;soothcrcot. Trustec's fees for any of the services In this
shall bo $5.00.

o commit or sulfer deed,

P

vhile the gruntor is to pay any and all tuses, assessments and other ‘chiarges levied
o assessed aguinst sald property, or .auy part thereof, before the same hegin to bear cnnunaljmn‘::! ‘2,‘%"{‘,:3:‘.‘,‘?,:{’.“,‘{;",‘31 %rcnnx;'t:!r horeby asign “ henel‘l)ril‘::'y o(;‘»’a?s the
{nterest and also to pay premiums -on il insuratice polieles upon snid. property, such pay- erty affected by this de : ¥ l‘ai
ments_are to be made (hrough the yoneficlary, 08 aforesaid, Tho grantor hereby authorizes grantor shall defnult in the  paym n
the beneficlary to pay any and all taxes, assessments and other charges jovied or tmposed the performance of nny agreerent
against said property in the amounts: - shown LY the statementa thereof furnished by the  ‘leet 011 such rents, issues,
nasessments or other charges, pay the insurpucd premiums * become due and pi\ynhle. "0 t by
e statements submitted by the {nsuranee cartiers ot their rep- flclary time without no or in person,
a which may be required from the reserve nccount,  eeiver d by @ court, AR without regard t'o
To'no cent to hotd the beneficlary - pecurity tedness hereby sccured, enter upon b d
for any loss of damage growing Said property, or Any part thereof, in its own pame gue for
s authorized, fn the  tha rents, lsaucs i1 Tprofita, including those past due and \
event of any Joss, to compromise an ] 5 y and to apply any  the same, fess costs and expenscs of operation and collection, including reason-
such insurance tecelpts upon the oliligations secured in computing the able M,tornarl fees, upon any indebtedness gecured  hereby, and In such order
amonnt of_ the fndebtedriess for payment and sntlsfuct pon stle or other s the benefleiary may determine.




r)l

¢. The entering u ssaton of sald property, the collestion od l;s the preceding po::J)GBH . shall
of snch rents, {snuock an coeds of fire and other {nsurange pol: 1s deod In form as required by law, conveylag the g!v-
fcles of compensation or aw or damage of the property, and - peity t or wartanty, esprees ot impiled. The
the application or releato thereof, resald, ure or walve aay de- reclt ¢t any matlers or tacts shall bs ‘concluaive proot of the
fault or notice of default hereunder or invslidate any aci done pursunut to truthfulness therool, Any parson, excludiog the trustee but tacluding the grautor
auch notice, - and the bepeficiary, may purchrse st the sale.

5. The grantor shall notity beneficlary o writing of sny sale or oon- 9. When the Trustes solls pursuant 0 the powers provided horeln, the
tract for sale of the above deseribed impen.y sud furnish  bensficlary on @ trustec shall lrpl Lt proceods ot tho trustee's saie AS tollows: (1) To
form uup‘[vllled it with such personal in ormation oconcerning he purchaser 8 the expeuses of ' tho ssle including the compensation O and &
would ordinarily be vequired of a new loan applicant and ® all pay bepeficlary reasonablo charge by the attorney, (2). To tho obligation secured by the
a servico charge. trust deed. (ag Po nil persous having rocorded §lens subsequent to the
- interesta of the trustce in the trust deed R8s their {nterests sppear in the
6. Time is his Instrument and.upon default by the  order of their priority. (ll The surplus, if An{b to the grantor of the trust
grantor in gln a secured hereby or jo petformance of any deed or 1o his succcssor in {nterest catitled such surplus.
agreement sums secured hereby im.
mediately duu and payabl h of written notlce of default 10, For any reason permitted by 1w, the beneficlary may from time 0
and electlon to el the trustee shall cause to be  time appoint. 4 AUCCESAOT OF BUCCEBS0TS 1o any trustee pamed hereln, or to any
duly filed tor record, Upon dellv tice of del tru inted b er, Upon such appelatment and without con.
the beneficlary shall depou this trust dee d 1 Yy ce, the latter shall be vested with all title powers
notes aud documente evldencing expenditures gecured hereby, trusteo herel d {nted hercunder. Bach
trustees snall fix the time and place of sale and give notice such appo t jon shall be ma ten Instrument executed
required by law. . by the beneticlary, setercnce to thle U d. its place of
record, which, when the office of the county clerk or
. 7. After default and any time prior ore the date set county or counttes in which the property Is situated, shall be conclusive proof of
the Trustee for the Trustce’s othier person 80 proper appolutment of the successor trustee.
rivileged may pay the entire amoul trust deed ond .
bligations secured thercb{ (including costs and expenses actually fcurred 11. Trustee accepts this trust when this deod, duly executed and ackuow
{n enforclug tho terms of  the obligation and trustee’s an attorney's feca jedged s made & ublic record, 88 Fmvlde y iaw, The trustoe I8 not obligated
not_exceeding $50.00 cach) other thun such portion of the principal a8 would  to notify auny parly hereto of pendlng sale under any other deed of trust or o
wot then be due had no default occurrcd and thereby cure the default. fon or proceeding In which the grantor, bene ichr{ or trustee shall be &
\esk such action or proceeding 18 brought by the trustee, )

8. After the lapse of such time as ma then be required by law followlng

the recordation of said notlce of de giving of said notice of male, the 12. This deed upplies to, inures to the benefit of, and binds all parties
trustee shall sell asld property at-th place fixed by him *n sald not hereto, thelr heirs, legatecs i istratars, cxecutors, s and
of aale, elther hole or in se] and In_such order as he mu{ assigns. The term wheneficlary” shall mean the holder and owner, {nciuding
termine, at public auction to the h, the ledgee, of tho noto 3 , whether or not named 88 a beneflelary
United Btates, P able at the ti Tru al: hereln, 1n construlng this deed and whenever the context 30 requires, the mna.
nni; portion of sald property by public announ: lace of  culine gender includes the feminine and/or neutee, and the singuler number in-
sale and from time to time thereafter may peatpone lc an. cludes the plural,

CIN WITNESS WHEREOF, said grantor has hereunto set his hond and seal the day and yy st above written.

STATE OF Ol:‘lEGON

County of Klamath e June
.THIS'IS ’.l:O CERTIFY that on this -

Nolariy ‘P_\;b\lc[h{' l;.u(.d\ for said county and state, personally appeared the within named. ...
 CGAREY'W, REED and A TA M. REED, husband and. wife
i N .
to m“g‘.porso\p?l‘h(' X  to be the identlcal mdlvlducl.s_.. named in and who execuled the foreqoing instrument and acknowledged to me that
~th€¥~\k§xacu}2d the same, freely and voluntarily for tho uses and purposss therein expressed.

/ }:JREO?, 1 have hereunto set my arial seal the day and year last above wrillen,

N

STATE OF OREGON .
County of Klamath '

1 certify that the within instrument
was received for record on the .-
day of A% JUNE 18.78.,
(BON'T USE THIS at 4305 o'clock . B. M., and recorded
srAcE: RESERUE in book M. 76 on page

J— e FOR RECORDING
Grantor

LABEL IN COUN- Record of Mortgages of said County.
TIES WHERE

TO
FIRST FEDERAL SAVINGS & usER:) Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

WM. D. MILNE

Ater Recerding Retum To: ST, |/ St
FIRST FEDERAL SAVINGS County Clerk
540 Main St -

Klamath Falls, Oregon ; g/e/%vﬁr-

) Deputy
FEE § 6.00

o v B B -

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

10; William GGNORG.emmeeest Trustes

The undersigned 18 tho legal owner and holder of all indebtedness secured by the foregoing trust by said trust deed
have been fully paid and satlsfied.- You hereby cro directed, on payment to you of any sums owing sald trust deed of
pursuamt to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together wilh said
trust deed) and to reconvoy, without warrenty, o the pariies designated by the terms of said trust deed the ostate now held by you under the
game, ' .

First Federal Savings and Loan Association, Beneficlary

by. I




