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BOWLAND. D....CAMPRELL AND. RUTH. R...CAMPRELL . Hushand..and. Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
't Inafter called “"Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
: or estate therein that the mortgagor may herealter acquire, together with the income, rents and profits thereof, towit: ,

] ; ¥

Al © -~ The north half of Lot 11, &ll of Lot 12, and the Southerly 10' of Lot 13,
,ji pat i in Block 3 of BUENA VISTA ADDITION to the City of Klamath Fallsy according
i bt tu the official plat thereof on file in the office of the County Clerk of
i Klamath County, Oregon. , .
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- ) Mortgagors performance under this mortgage and the note it secures may not -

5 ‘"be assigned to or assumed by another party. In the event of an attempted

4 Pl assignment or assumption, the entire unpaid balance shall become immediately
- due and payable. . : : ‘ . '

Py

together with all heating ‘apparatus (Including ﬂrlﬁg ﬁnits). lighting, plumbing, water heéter, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named. mortgagors for the principal sum of
, L)' AN USAND.--AND.. L2400, ves Bt Tt bt
TWENTY.- FIVE-THO NO/C : Seml annual INStALLMents on the 10th a3
i R Dollars, bearing even date, principal, and interest being payable in XSCEHIVGE! KX XK X
S of December, 1976 and the 10th day of June, 1977, and the principal balance plus
R -interest due on or .before 18 months from date. ‘ ~
and to sécure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ce to " the mortgagor or
others having .an interest in the above described property as may be evidenced by a note or notess . If the mortgage indebted-

bl ’ ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes,” or part of
: . . any payment on one note. and part ‘on ancther, as the mortgagee may elect.

The morlqu?cr covenants that he will keop the bulldings now. o1 herealtsr erected on -sald mortgaged iously | d
. against- loss by fire. or other hazards, in-such companies as the morigagee may direct, In an amount nclien than the face of this morigage,
. . with . loss pu%u le first to the mortgages to-the full amount of sald- indebtedness and than to the mortgagor; . all policlos to be held byuale
A g The hereby to the morigages all right in.all: policies of insurance carried upon said property and in case of -
S loss- or .damage: to- the - properly insured, the mortgaqgor hereby appoints the mortgagee as his agent to settle and adjust such loss or dam
h .+ and-apply the proceeds, or so much thereof as may :be necessary, in. payment of said indebtedness. .In.tha ovent of foreclosure all right
of l}gle mortgagor in all policies then in force shall pass to the morlgagee thereby giving said mortgagee the right to assign and transier sald
policles. . - ' . . o R i - . g .

: The: niortgagor - further “covenants that .the bullding or. bulldings now on or hersafter erected upon' sald premises shall be kept In'good repafr, not altered, extended,

+ removed or demolished without the written consent of the mortgagee, and to complete all bulldings In ecourse of construction - or . hereafter constructed thereon within slx

LRI . months from the date hereof or the date construction is hereafter commenced. The mortgagor agrecs lo pay, when due, all taxes, assessments, and charges - of every  kind

levled or assessed against sald premises, or upon this mortgage or the note and-or the Indehtedness which 1t secures or any transactlons in connection therewith or any other

. . lien which may be adjudged to be prior to the lien of this mortgage or which becomes a prior lien by operatlon of law; and to pay premlums on any life insurance poliey

’ . which ‘may.be ‘assigned as further security to mortgngee; that for the purpose’ of prosiding "regularly. for the prompt . payment - of all taxes, nssessments and governmenta)

2 B - charges’ levied or assessed against the- mortgaged- properly - and - insurance . premiums while any part of  the . indebtedness secured herely . remains unpald, ‘mortgagor will

K pay to the mortgagee on the date Installments on . principal and Interest are payable an amount cqual to 1/13 ‘of sald yearlycharges.. No Interest shall be pafd mor-
i tgngor on sald amount; and sald amounts are herchy pledged to mortgngee as additional security. for the payment of this mortgage and the note hereby sccured, .

" > .~ +Should the 'r.norlxnzor‘fnll to keep any of the foregolng co\'cnants.bthcn the mortgagee may perform them, without ;\'ah‘lnx any olhe'r right or remedy herein glven for
3 K B “‘any such Dreach; and il expenditires In that hehalf shall be secured by this mortgage and shall bear Interest in accordance with the terms of a certaln.promlseory note of
even dute hercwith and be repaynble by the mortgngor on demand. N RN ..

; ; L Ecse of default in_the P of any 1 of said doebt,-or of a breach of any of the covenants herein or contained in the
o . application for loan exacuted by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately
_duo without notice, and this. morigage may be {oreclosed. ¢

The mortgagor shall pay the mortgagee a reasonable sum as . attorneys fees in any sult. which the morigagee defends or prosecutes fo -
protect the llen hereof or to foreclose this morigage; and shall pay the costs and-disbursements allowed by l?xw and shall ptho cost of

) is and ab ing same; which sums shall be secured horeby and may be included in.the decree of foreclosure. . Upon bringing
action to foreclose’ this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply. for and  secure
the of o for the 3 pre or any part thereof and the income, rents and profits therefrom. .

" The merigagor ts. to a 1 defictency” fud for any part of the‘debt hersby secured which shall not be pdd by the sale
of ‘sald . property. . g o : . . . E
. Words used -in this morigage In the present tense shall include the future tense; and In’ the sline shall include the end .
nsuter gondors; and in the. singular shall include the plural;: and in the plural  shall include -the singular. .

: .. Each’ of ‘the ts and. agro ts * herein shall be binding upon all successors in Interest of each of the, morigagors, and each
shall inure ‘to the -benetit of any . successors ln} intereat of the -mortgagee. s '

Dal.ad at Klemath Falls, - Oregon, this JOh day of

i _'STATE OF OREGON | 1q:. . NP ,
e County of :Klamath ' ‘:',’ % ) ,
75 R | I SRR 11 CERTIFTS, Wt in i / d- day of June

A. D, 19..

O, belore. me, .the undersigned, a Notary Public for said state personally appeared the within named

e . ROWLAND D. CAMPBELL AND RUTH R. CAMPBELL, Husband and Wife

o Tag\kHowrl 4o bo. tha identlcal persoifS... described In and who- executed the within instrumont and acknowledged . to they. .
oox ted mm}: rosly and- It r the p lheroln_nxprauod. Wledd! K me that
- IN T_Eé:ﬂMONY"Y;FIERECF,‘I hava herounto set my hand and official s e day and, y ve writton,

! ! ’?, . ) .

[ARERYLX
LN

o K

oy @ F2o rcamsares researetnn:

: ‘ T "Notary Bublic for the State of Cregon
! . My eomminlonn." q'at Klamath Falls, Onoqm.
' S 11412478
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