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TRUST  DEED

THIS TRUST DEED, made this L0t day of . June TR
it GEORGE. W, PUCKETT AND LOTAWANNA PUCKETT, Husband and Wife

PRI
. between

. ™

., as grantor, William Ganong, Jr, as trustee, and
Falls, Oregon, a corporation organized and existing

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath
under the laws of the United States, as.beneficiary;
‘ . WITNESSETH:

The -grantor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Tract 19 of INDEPENDENCE TRACTS, excepting the: East 100 feet
according to the official plat thereof on file in the office
‘Clerk, Klamath County, Oregon.

of said Lot, .
of the County

.

‘which Se;d descr;bed real property is hpf currently used for agricultural, timber or grazing purposes,

together with* all .and :singular. tho appurfenances, tenements, hereditaments, ronts, issues, profits, water rights, easements or privileges now or
hereafter belonging  to, derived from or in anywise appertaining to the above “described premises, and all' plumbing,- lighting, heating,” venti-
lating, *air-conditioning, refrigorating, watering and- irrigation apparatus, equipment and fixtures, togethor with all awnings, venetian blinds, floor
covering- in place:such: as. wall-to-wall_carpeting and linoleum, shades and built-in"appliances now or horeafter installed in or used in connection.
with the aboye described premises, -including all interest therein -which the grantor has or may h, i 5 i
porformance of .each ‘agreemont of the grantor herein contained and the payment of ‘the sum of Wiﬁgnggﬁ ighﬁggwg;g A .§g§?‘§____~___ ’
:3.800.00 | Dollars, with interest thereon according fo tha terms of a- promissory note o?l oven ?%ihaiegﬁ, paybble  to the
\ agdar and made’ by the grentor, pringinal and interest being payable.in monthly instellments. of '$§ ° c ing
Y Oig L : 19 ﬂ?%ﬁ : .

<" " This trust deed shall further sccure the payment of such additional money,
it any, as may ba loaned herealter by the beneliclary to the grantor or others
_ having-an interest in tho above: described eropert . 88 may be-evidenced by a
{note or,notes;, 1f the Indebtedness secured by this trust deed.is evidenced by .
more - than. one note, the beueflclary may credlt payments received by it upon *
any of . said notes ‘or part of .any payment on. onc mote and - part-on another,
. a8 the beneficlary. may. elect.’ .. - B C : . . . -‘

fcquisition of ‘the property by the beneficlary -after default, any halance. remaining in the
reserve’ account shall- be eredited to-the indebtedness, If any muthorized reserve account
for taxes, i ¥ and other :charges. is not sufflclent’ at - any
time for the. payment of such charges as they become -due,. the . granlor shall: pay the
deflelt to the beneflelary upon demand, and if not.pald within ten days after such demand,
the beneficiary may at its optlon add the amount of such deflcit to the principal of the
obligation securcd hereby. : " .

Should the grantor {all ta kecep any of the foregolng covenants, then' the
heneficiary may at fts option carry out the same, and all its expenditures there-
for shail draw interest at the rafe specified in  the note, shall be repayable by
the grantor on demand and shall be securcd by the lien of this trust deed. In
this connection, the beneficlary shall have the right in its discretion to complete
any improvements made on sald premises and also to moke such repalrs to said
property as In its sole discretion it. may dcem necessnry or advisable.

The grantor hereby covenants to and with the truatee and.the beneficlary
herein that. the sald premises and property conveyed by this trust deed are
free and -clear of all encumbrances and that the grantor will and his helrs,:
executors and administrators shall warzant and defend his said title thereto
agalnst - the clalms of all persons whomsoever. .

g The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges lsvied against
aaid property; to keep.sald property free from all encumbrances having pre-
cedence over this trust deed; to complete ali bulldings in course of construction
or- hercafter constructed. on said premises within six months from. the date,
hercof or the date construction is hereafter commenced; to repair and restore
promptly and {n-good workmanlike manner any bullding or lmprovement on
aaid property which may be damaged or destroyed an p?. when due, all
costs Incurred therefor; .to allow beneficlary to inspect sald “property. at ail
times durlog coustruction; to replace nnf' work or materjals unsatisfactory to
beneflciary | within  fifteen days after wrltten notice from' beneflelary. of such
fact: not to remove or:destroy “K building or improvements now. or: hereafter -
constructed on sald premises; to keep all buildings and {mprovementa now or
hercafter erected upon sald gogerty in good repair and to commlit or suffer
no waste of .sald premises; eep -all bulldings, property and improvements
now . or. hereafter erected on sald  premises : continuously Insurcd agninst loss
by tire or such other hazards as the beneficlary may from time to time require,
in & sum not less than the origlnal principal sum of the note or cbligntion
“secured by this trust deed, in a or a 1o the bene.

ficlary, An{l to deuvglr thle orlgl'nnl‘pollcy rr:( v,'lm“l!?“m}l l;n correti%l ;or&-n unéivwlth It iIs. mutually “agreed that:: : Cln
.approved_ loss; paysble clause in_favor of the beneflciary. stiified a% with the: event that.any portion or all of sald property shail

incnt domain or d tion, .the !

The grantor further agrees to comply with ait laws, ordinances, regulations,
covenants, conditfona and restrictions atfecting eaid properiy::to gny all costs,
fees and expenscs of this trust, including the cost of title search, as.well as
the other costs and expenses ol the trustee incurred In connection with or:
in enforcing this obligation, and trustce’s and attorney's fces actually incurred;
1o appear in and defend any action or procceding purporting to affect the sccur-
ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
costs and cxpenses, Including cost of evidence of title and attorney's: fees in a
reasonable sum to be fixed by the court, In nn‘}' such actlon or proceeding Io
which- the beneliclary or trustes may appear and in any sult brought by bene.
{’lclﬁry to foreclose this deed, and all said sums shall e secured by:this trust

ced. : :

The - beneficiary will furnish to’ the ‘grantor on wrl(.t‘en'requeat therefor an
annual statement of -account- but. shall not be obligated or required to- furnish
- any -further statcments of: account. . L i

remium paid, o the place of o at least. : 1, In

) Hor to the effective date of any such policy of inguramee. 1f - under the right of
said policy of Ineurance !s not.so teadered, the beneficlaty may in ita own ~ the right to cominence,
discretion obtain insurance for the beneflt of the beneficiary, which |
ur‘l)n:ll| hed son-cancelluble by the: grantor during.the full term of the pollcy thus
obtalued. . R B . - e

be taken
shall have
prosecute {n its own name, appear in or.defend any ac.
on. or or.to meke any compromise or settlement in connection with
such taking and, if-it so elects, to require that all or any portlon of the money's
pnirnhle as compensation for such taking, which are in. excess of:the amount Te.
quired to pay all reasonable costs, expenses and nitorney's fees necessarily pald
or Incurred by the grontor. in such- proceedings, shall ‘be- paid to the beneflciary
and applied by. it first upon .any ressonable cosis and expenses and attorney's
fecs necessarlly pald or incurred I? the beneficlary. in such p ; and the
balance applied. upon the indebtedness secuted: hereby; and the granlor agrees,
at its own expense, to take such actions and exccute such instruments as shall
b {ning . such fon, promptly upon the bencficiary’s

. That for: the purpose of providing regularly for the prompt payment of -all tuxes,
assessments, and governmental ehsrges Jested ‘or nssessed agalnst the above described pro-
perty: and. Insurance premium while the Indelitedness: secured hereby I3 In excess of 8095 -
of the lesser of the original purchase pricc pald Ly the: grantor at the time the loan was
~mnde or the beneflclary’s . origlnal appralsal -value - of. the property st the time the.loan
wes made, grantor wiil pay to the beneliclary in nddltlon to: the ‘monthly of
principal “and - {nterest’ payable under-the terms of ‘the note: or. obligation - secured. herchy
on the date Installments on principal and interest are payable an amount equal to-1/12
““of-the toxes, assessments, and other chaiges due and payable with respect: to sald property
within -each -succeeding: 12 months and also 1 /36 of the insurance.premium payable with
vespect . to gald property within each succeeding: threo: youws while this Trust Deed Is in
elfect- ay estimated and dlrected by the beneficiary, ‘Beneficlary shall pay to the granior
fnterest on suld amotnts at_a rate not less than the highest rate suthorized to:be pald
by banks op thelr open passbook mccounts minus 3 /4 of 195, If such ratels less than
40f,, the rate of Intercst pnid shall bo 4. Interest shall be computed on the average .

*monthly- balance in- the “uccount” and shall be ‘pald quarterly to’ the grantor by crediting
to the escrow account tho amount of the interest due. : : .

.. be

request. | IR RS i . :
. 2,” At any time and from time to time upon:written request -of the bene.

ficlary, ‘payment of its fees and presentation of this deed and the note for en.
dorsement, (in. case of full reconveyance, for cancellation), without affecting the
labillty of any;person for the payment of the indebtedness, the trustee may (a).
consent to the making of any map or F]M of sald property; (b) Joln in granting
any ensement or creating -and veatriction thereon, {(¢) joln in an lulmrﬁnntlon
or other agreement affecting this deed or the lien or charge hercol; (d) reconvey,
without warranty, all or any part of the property. The Frlntee in any reconvey- .
ance may be described as” the “person or. persons: legally entitled thereto" and
the . recitals therein of any matters or facts:-shall-be conclusive-proof -of. the
t;uﬁ:nfxlngguonthercuf. Trustee's (ees for any of the services In thfa paragraph

i shall be $5.00. : B T

‘ \\'hliu the grnfuor 13 to pay any und all.taxes, ussessmenty und other charges levied ; s ben
or. imsessed ngalnst snid property, or.any part thereof, before the same. begin fo bear conunsﬁunt: ‘;‘;‘lmg’e‘“:ﬁﬁ‘é:u{ﬁ %ﬂn';.‘frl:'ncur::y nl);“ m"“.'n‘l”e“;gﬂaﬁod“ﬂﬂl the

Interest and also to pay premiitms on all Insurance policles upon sald property, such pay- f - the_pro. .-
maits are-to he mode through the benefieiary, a8 nforesaid, The ‘grantor. hereby authorizes perty affected bf'n““’ deed ond of any personal property located “"m-»&“l

‘the Leneficlary to pay any and 'nll texes, assessments and other charges levied -or imposed
against sald property in the amounts as shuwn by, the stutements thereo! furnished by the
collector of such tuxes, assessments of: other churges, and to pay’ the insurance premiums
in the amounts shown on the statements submitted by the Insurance enrriers or thelr rep-
resentatives and to withdraw the sums which may ho required from the reserve account,
it nny, established for that purpose. The grantor agrees in no event to hold the benefictary
responsiible for follure to have any jnsurance weitten or for any loss or damage prowing
out of a defect in any insurance polley, and the beneficlary hereby o authorized, n the
crent of any. loss, to compromise and settle with uny insursnce company and to apply any
such Insurance receipts upon the: obligationa secured by this trust deed. In computing the
amount of the indebtediess for payment - and sntisfaction in full ‘or upon sale. or other

grantor shal) default [n the payment of any. indebledness secured kereby or:in

the performance of any agreement hereunder, grantor shzli have the right to col-

Ject all such rents, issues, royalifes and profits earned prior to default as:they

become due and payable, Upon eny. default by the grantor hereunder, the bene-

flclary may at any time without notlce, elther in person, by agent or by & re-

celver to be appolnted by . a court, and without regard to .the adequacy of any

security for the {ndebtedness hereby secured, enter upon and take possession of

safd property, or any part thereof, in Its own namse sue for or otherwlse collect "
the. rents, issues and profits, including those past due and unpaid, and apply

the same, less costs and expenses of operation and collection, including reason.

able nttorne{'l fees, upon any {ndebtedness ‘secured hereby, and in such. order:
a8 the beneflclary may determine. g . : .




i

4. The enterlug upon and takip seasion of sald property, the colleotion  nouncoment at the time fixed by the preosdin tponetmient. The trusiee aball
of such rents, Ilmuu‘msopmlln or :#e’x?' s of fire and gthor Insuranco pol. *  dellver to the purchaser his dw{ in logm [*] r:qﬂ’lo‘ by law, ocuveylog the
icles or componsution or awards for any taking or damege of the property, and - perty so sold, ‘but without any covenant or warranty, expross of impiled. The
the application or relcass thercof, ns aforesald, shall not cure or walve may de.  recitsls ju. the deed of ony matiors or 1 o conolucive proof of tha
fault or notice of default hereunder or invalldate any sot dons pursusnt o - truth{ulness thereof, Any person, excluding the trustes but including the grantor
such notice, E . and - the beneflciary, may purchaso at the sale,

8 The grantor shell notily bensficlary in writiog of any sate or con- 0, When the Truateo sells pursustt to the powers proxided hereln, the
tract for sslo of the above dascribed Pmperty sod furnlsh beneflclary on a - trustee shall uypl the prooeods of the trustee's sale as followe: (1) To
torm supplled it with such personal information concerolng the purchaser ss  the expensos of the sale.includiog the cotpensation of the trustes, and ‘a
would arlly bo roquired of a mew loan spplicant and shall pay beneflolary  ressonable charge by the attorney. i’) To the obilgation secured by the

* a servios charge, ) trust deed.  (3) . To all persone having recorded . llens . subscqueat o the
' : interests of the trusteo In the trust deed as thelr Interests sppear In the

6. Time {s of the essence of this Instrument and upon default by the '~ order of thelr priority. (4} The - surplus, - if m{s to the grautor of the trust
grantor in %nyment of any Indebtedness secured hereby or in performance of any  deed or to hiv successor In Interest entitled such  surplus,
agreement heteunder, the beneficlazy may declare all sums secured hereby fm.:: .
mediately due and rn"‘nblo by delivery to the trustee of written notice of default 10. - For any reason permitted by Ilaw, the beneficiary may from time lo

the trust property, which notice trustee shall caute to be time appoint a successor or successors 1o any trustee mamed herein, or to any

uly flied for record, Upen dellvery of sald notice of default and election to sell,  successor trustee appolnted herounder, Upon auch appolntment and without con.
the beneflciary shell deposit with the trustee this trust deed and all promlssory  veyauce to the successor trustee, the latter shall be vested with all title, powers
notes .and documents ovidenclng expenditures - secured - hereby, whereupon the - and duifes conferred upon any trustee herein named or appolnted hereunder, Each
trustees shall fix the time and place of sale and give motice thereof &s then  such appointment and substllution shall be made by written instrument executed
required by law, . R . by the \ Ty ing - ref: this trust deed and its place of
. . ' N : record, which, when recorded [n tho office of the county. clerk or recorder of the

7. After default and nny time prior to five. dsys. before the dats set = county or counties in which the pmpert{ is situnted, shall be conclusive proof of
by -the Trustce for the Trustee’s. sale, the grantor or. other .person 8o proper. appolntmert of the successorirustee. . i g
rivileged may pay the entire amount then due under this trust “deed ond X § L . :
e obligations secured thereby (incl g costs an ly incurred 11, . Trustee Bceepts this trust when this deed, duly executed and acknow.

in enforcing . tho terms of the obligation and trustee's- snd attorney's (eos ledged |s made a Fuhlln record, as rrovlded by law. The trustee {s not obligated .
not exceeding $50.00 each). other thun such portion of the principal as would to notify any parly hereto of pending aale under any other deed of trust or of
not then be due had no default occurred and- thereby cure the . default, any action or proceeding {n which tho grantor, beneflclary or trustee shall be a

R party unless such action or proceeding is brought by the trustee.

8. After the lapae of such time ms may then be required by law following .
the recordation of sald notice of default an giving of sald notice of sale, the 12, This  deed applles to, [nures to the benefit of, and- binds all partfen

stee-shall sell sald property at the time and place fixed by him in said notice hereto, thelr heirs,: | devisces, ad tors, tors, s AN

of sale, elther as & whole or in separate parcels, and In such order as he mnI' de- - . assigns, The ‘term “beneficiary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money o rlcd ee, of tho noto secured ‘herchy, whether or not named as a beneflciary
United Btates, payablo at the time of. sale, Trustes may postpone sale of all or ierein, In construing this dced and whenever the context so requires, the maa.
any . portion of sald property by public announcement af such time and piace of  culine gender Includes the feminine and/or neuter, and the singulur number fn-
sale and from time to time thersafter may postpone the asle by public an-  cludes the plural, )

IN WITNESS WHEREOF, sald gremtor hqs hereunto set his hahd and seal the ay and yecr first above wrlttén.

/5@/%' Yoo, VZ?L e (SEAL)

R v . ,ﬂ?’"a‘m RN QGZ_W“J (SEAL)
STATE. OF OREGON - : v/ . , o
County of Klamath . 1,76 . . K : . Lo
THIS 15/T0 CERTIFY that on this. /2~ _day of ... une s 1078 vatoro me, the underaignad, a
Notary?: Public ixi ‘émd. for sald county and atate, - personall the _within named., . . i
NGEQRGE/W. .BUCKETT AND LOTAWANRE BUCKETT. "Husband and Wifs ™ ‘
B ST ey, Y K N v - - -
‘to nia"s'aax\p:‘)?qu)y o'wx;” &, e 'the Identical individual.S named in and  who execuled the foregoing instrument and acknowledged to.me that
th&__;qxﬁqted ihe 'sm’ib froely ond voluntarily for the uses and purposes thereln exprossed. . : : .
: EREC!

™ AL . ] : L SR
: I have hereunto set my hand and daffixed my siotarial seal the day and-year last above wriiten.

Notary Public for Oreqo, : -
My commission explras:i‘ll-lzj-’s;v e

Loan No, - . N  STATE OF OREGON} P

_ . : County of Klemath
TRUST DEED SeiPiiEy |
o I certify that the within instrumexﬁt

was received for
day. of JUNE

{DON'T UBE THIS
SPACE; RESERVED
" FOR RECORDING .

- Grantor aeeL v coun. - Record of Mortgages ‘of said County.
TO . TIES  WHERE - : N . '

. FIRST FEDERAL SAVINGS & e

' LOAN ASSOCIATION - : :

} " - Beneficiary g . : ) .

After Recording Return To: - ’ LT i JHMe R MILNE
FIRST FEDERAL SAVINGS ’ C ‘

540 Main St. I
~Klamath Falls, Cregon : a /

Witness my hand and seal of Countyi
affixed SO

«00

" REQUEST FOR FULL RECONVEYANCE
7o be md only when obligations ‘have  been paid.

70: William Gdnonq ] Trusteég ‘ j o ' c i

The undersi¢med is the legal owner cnd holder of all indebledness secured by, the foregolng trust deed. Al sums socured by sald trust deed.
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing 1o you under tho terms of said trust deed or
pursucnt to slatute, to cancel all evidences of Indebtedness securad by said trust deed (which are deliverad to you herewlth togathor with said
trust deed) ‘and to reconvey, without warremty, to the parties designated by the terms of aald trust deed the esiate now held by you under the
same,’ : - I L : : s R

First Federal Savings cmd Loan Agé@ciati)ogy,’ Beneflcicﬁv E

by.

e




