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L THE MonTcAcon.“wmmeIMMIEmLiWKENTmﬁﬁdnﬁﬂAﬁQNmKnnKENT- husband and wife

mort(ages (o the' ‘-‘-TATE OF OREGON represented and nctlng by the Director of Veterans' Affaire, nursuanl to ORS 407,030, the follow-
ing described real property located In the State of Orexon and Coun ty of : Klamath.. . :

3

: Lot 17 of. POOLE HOME SITES a re-subdivision of the South 270 feet of Tracts 22,
s .23 and, 24, and all of Tracts 33, .34, and:36 of HOMELAND TRACIS NO,- 2, according to
W “the offiéial plat thereof on file in Klamath' County, Oregon.

SR AL I

‘to cther with the t heridi{ rights prlvllcge and appurtenances includlng roads and easements used in.connection

with- the premises; electric - wiring and. fixtures; furnace d heating system, water heaters, fuel storage . receptacles; plumbing,
.-ventilating, water and irrigating systems; screens, doors; win ow shades and blinds,- shutters;  cabinets, built-ins, linoleums and floor
“coverings, bullt-in stoves, ovens, electric slnks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
instatled In ar on the premises; and any shrubbery, flora,- or timber now: growing or hereafter p]anted or growing thereon; and any
- ‘replacements of any ohe or.more of the foregoing ftems. in whole or In part, a]l of whlch are hercby declared to be appurtenant to the
; lnnd, and all ol the rents issues, and protlts of the mongaged property, o

y;five » thous

to securg ’the payment of

25.175.0

and inie’ré‘st"thereon, evidenced _by)he f.pllosumg‘l')vmm!ssory note: .

I promlse to pay 10 the STATE 0!“ OREGON wenarsiaas
’and ‘00/100 Déttars (s 25 175 00-—-—-—-\ with tnferest from the date of

E inltia. disbursement by the State ot Oregon, at the rate of - ‘percen' per-annum until such’ time as a
B different interest rate is established pursuant to. ORS 407.072, princlpal and interest to be paid in lawful money of the United
States at the. otﬂce ot the Director of Vetetans' A!tairs in Salem, Oregon, as follows: -

3161 0(‘-'-—"‘-"-""-—on or before T“1V 1, 197‘ o ~and Y .161-00 .QnL.. the..
' the ad valorem taxes for each
'successhe year on the premises described in the mortgage, and continuing until the full amount of the principal,” Interest
anfl advl:mces shall be tully pald such payments {0 be applied ﬂrst ns interest on the unpaid balance. the remainder on the
principal,

The due date ot the last payment shall. be. on or be!ore Tunp 1 7001

In {he event of transfer of ownership of the premlses or any gart thereot 1 wil contlnue to he llable for payment and
the balance shall draw"interest ‘as prescrlbed by ORs 407, 070 trom ate:of such transfer, -~

secured by a mortzuge, the tcrm ot which ure mad n part hereot

The rtgagcncovennnts that he Wns the remises ln fee slmple. has good rlght to’ mortgnge same, thnt thc premises are. free
' from encumbrunce. that he will warrant and defend samie: forever a;fnlnst the claims and d t all.p ver, nnd this
covenant shall not:be by forecl - but shall Tun-wit nd : .

MORTGAGOR FURTHER (COVENANTS' AN dai!:izs: o

1 ’ro pay all debts and moneys gecured hereb ; ; .
-2, Not 'to permlt the ulldings to become scant or unoccupled ot permit the removal or demollshment ot any buﬂdlngs or tm-

provements now or -hereatter’ existin, o ‘keep’ 'same in goud re?mr' to complete an conmrucuun withln a. reasonnble time in
accordance with: nny agrecmem mn' e'.wecn the partles here X

the cumng or emoval

ot t‘ permlt. the uge: of th pr
Not ‘to permlt any tax; s

" Mortgagee Is auﬁo ed to pay all renl Kroperty taxes a sessed agninst the premises nnd ndd same to the prlncipal euch of the_
ndvances to bear lntcren o8 provlded in .

or unlawful purpose. :

g0 any'o

n, .or, f ANCe to exis! at any time; ..o

[EREPE
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f To kee all b dln 8 unceasln gl lnaured durln 1he term of the mort age, aqnlnst Ioss by ﬁre and such other hazards in "“"hu
“ecomp p or comp. nrﬂeu and in gulc’:h an.amount zss shall be sa g he mort gagee; to deposlt with.the mortgagee all Buch’

nlicles wlth recelpta showing payment in” full of all premiums; nll su»h insurance ghall be made {Jnyable\to

nsurnnce shall be kept -in“foree by the mox‘tgazox‘ in case . o: foreclosure untﬂ thc per!od ot redcmp ion exp
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mo: gngee"'




s L.nrtgagee shau be enuued to : recclved undcr rlgm ot emlnent domuln. or lor any secumy vo\un-
“tarily releazed. t.amc tc_u vbe applied upon tho lndebtednels.

i

9. Not w lease or ren! the px‘emlse.‘ c:- uny part ot nme. without wrmw conlcm of the mortxagee-

“To pmmptly no\i(y nor\(aneo in wrmnl of a trnnuﬂ' of ownership oﬂthe premiles or- any  part or interest in same, and -t
" furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest aa rescribed by ORS 401 070 on
all puymenu due. from the date ot trnnucr, in all olher respects um mvmsaze shall nmaln in-fu l force and effect, - ‘

: 'ﬂw mcur a:ee map lt his. optlon, in caxm ‘of ae(ault of lhe mortguzor. ulorm some ifn whole or ln part and all expendtturen 3
made. in so doing tnclu. ing we e-nrno{mem of an’ auomex 10 secure compliance with the terms of { n age’ or the note shall
draw . interest st the rate provided he note ‘s&nd -all such expenditures shall be immediately repnynble e mongngor wuhout
demund and shan be necured by this. lromm.e. i S

De tault ln any ot the covenanu h ein tained or the cxpendlture of nny goruon of the lonn lcr Purposes
other than those d in the i ept by wrnten permission ‘of the moriun(ce given before. the expenditure mad.

shall cause the entire Indebledness at the opuon ot lhe monzngec to become lmm di; atcly due und pnyable wlthout nouce ‘and this
.. mortgage. sub;ect to xoreclolure. TS .

" The fallure ot the mortgngee lo exerc!se any optlonl hereln set torth wﬂl not consmute a wnlver of" nny rlght arislng from a
breach of the covenan

: In case !oreclosure is commenced,’ the mnrlgngor shnll be llable for the cost’ of a \lue search nuorney fees,‘ and all other costs
lncurred m connentlou wlth such loreclosure. k

Upon' the brench ot any covennnt of the mortgage. the mortgugee shnll hnve the rlghl to enter the premlses. lake possesslon.~ '
.collect the rants, Issues and profits and apply same,-less reasonable cosls ol collecuon pon the tndebtedncss and the mortgagce shall
i have the rlght to the appolmment ot a receiver to collect same. . .

?n

The covenants ‘and’ ngn:!eme)rl\ts ?crein shall extend to and'b hmding upon the 'ntors.
ar reto, :

‘asslgns of the respective:

) 1t is dlstlnt‘ly understood ‘and axreed \hat thls note and’ mortguge are subject to the provlslom et Arucle XI-A of the Orexon
Constituuon. ORS. 407.010 to 407.210' and any subsequent amendmenis. thereto' and. to.all .rules and regulations whlch huve been
lssued [ox may. hereaﬂer be. issued by.. me D rector oz Vetcrans Mlairs to the pr fons’.of OR 407, 020. ;

: WORDS: The' mase ¢ nd: the singular the' plural where ‘such’ connictations are
vapplicableherein. ¢ IR D Froe e, e N e o B P TR




