; MI‘C 643
: NOTE AND MORTGAGE

JOSn.PH F DEISTER and BETTY L, DEISTER, husband and wife,

mortnu- to the §' TE OF, OREGON. repmsemed and actlna by the Dlrector of Veteruns' Affalrs, pursuant to ons 407 030, the iollow-
fng desoribed roal property iocated in the State of Oregon and Coun ty ot X1 amafh

of RIVERSIDE‘ ADDITION T0 mnd",-‘ac‘cbrding to ‘ the
‘ in the office" of the County Clerk of Klamath
« more part:.cularly descmbed as i‘ollows“

. ";ISBeginning at the Southeast corner of Lot 1; thence Northwesterly along the

. 'tﬁutherl:\lfy line . ‘of: 5 feet to the true point of beginru.ng -
ence: Northeast: parallel rom the . Westerly line of said ot whén

: meesuzte ‘ at_rightf ang,les,,to the Norbherly line of said Lot 1; thence Nor'bhr’qesterl

if.to tbeeNoxfthwerst.ﬁeomer of 'said lotj ‘thence’ Sout.hwesterly along the West line'o Y

said lot: to ‘th South-1line thereof-'thance Southeasterly to the pon.nt of; begmmng;

wLiof RIVERSIDE ADDITION 10 KENO, ‘according to the ot‘f:.é:.al
“in:the G"ﬁce of the. County Clerk of: Klamath County, Oregon.

ether wlth the h ldn 1 rlght privileges, - nnd nppunenances including roads and ts used in- tion

with: the ' premises; . electric wiring - ﬂxtures. Iurnace and heating" system, - water, heaters, fuel 'storage receptacles; plumbing,
ventuntlng. water and irrigating sys tems- sereens,: doors; window shades and' blinds, shutters; cabinets, built~ ins, ‘linoleums .and . floor
coverings, built-In . stovey, ovens, electric sinks, air conditioners,’ refrigerators, freezers,, dishwashers; and all: tixtures now or’ herea(ler
installe: in or.on the premises;-and any shrubbery, flora, or timber now- growing. or hereafter planted or- growing thereon; and any-
.replacements-of any one or more of the foregoing ftems. in whole or in part, all of which are hereby dcclared to be eppurtennnt to the
and, and all of.the rents, 1ssues. and proms of. the mortgaged property; .

’Dbuh:é :

uollnrs ($..35.,000 ﬂf‘--‘----\ With lmerest from the” date of

sbursement by, the Stnte of Oregon, at the rate of ...5 Ommmmmr percent per annum untu such time as’a
dmerent lnterest rate is established pursuant to ORS 407T. 072, ‘principal and Interest to be paid m lawful money ‘of the United
States at the omce ot the Director o! Veterﬂns Affairs ln Salem,. Oregon. as (ollows. L

; on or betore .Augucf- 1 1° 6 = 1 e =and $214.00 on- heulst
of. each monﬂ~ ‘ thereatter, plus .. one—f'"ﬂ'l frhiof ‘the ad va]orem taxes for each

successlve year on the premises descr]bed in the mortgage. and continulng untﬂ the lull amount of me princi; nl. interest ,l B
and: advances shall be tully pnid, such payments to be ) 1-2ir: t balance, the Temal der on lh

princip: :
. hall be on or betore Tu'lv 1 2004:

In the event of transler 'oi ownershin of .the lg;remises’. or any art thereof, I will contlnue to be liable {or payment and
!nnce shall draw lnterest as prescribed by ORS 407.070 from ate o ,,“, : a sfer. : i

gagor covenants that he owns the premises In tee h d.right to. mortgage s
- that he willwarrant and ‘defend same forever’ a amst the clﬂlms and ‘demands, of all p
e e,. but ‘shall run wlt the land, ;

§ ‘or or pi not to permit the removal or demollshment of any buildings o ’
or. heren teroexlmn 20 -keep anme ln good r Fa B | 1 construcuon within asonable time: in

any agreement a e between th 'partles here

'8 ‘Mortgauec is authorlzed ‘to pay all renl roperty
d rest as. pro d in the note; .

all buildings unceasin tnsured “during the term o th ortgage, againet loss. by ‘tire and suel h ards ‘In’stich -
companl;' or companles and. in sgxxx’éh an_amount as shall be 1, g %h'e mortgagee;. to’ depouit with the mo tEngee all such' -
olicies with receipts .showing . payment in full of all premiums; alI such- insurance shall be made {:nyabxc to the. mortgagee; .
ngurance. shnn b k ept. in . force b the mortgngor m cnse o foreclonure unm the period.of redemp {on explres T




8. Mortgagee shall be entilled to all compensation and damages recelved under right of eminent domain, or for any security volun-
tarily released, same,to be appllied upon the Indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10, To promptly notify mortgagee in writing of a transfer of ewnership of the premises or. any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407,070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect. “

The morigagee mudv. at his option, in case of default of the mortgagor, [lwrform same in whole or in purt and all expenditures
made in 50 doing including the employment of an aitorney 1o secure compliance with the terms of the mortgage or the note -shall
draw Interest at the rate provided in the note and all such expenditures shall be fmmedfately : repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any ?’ortlon of the loan for Purpo’ses
other than those s{)ecmcd in the applieation, except by written permission of the mortgagee given befoie the expenditure is made,
shall cause the enlire indebtedness at the option of the mortgagee to become immediately duc and payable without notice and this
mortgage subject to fcreclosure, .

.+ The failure of the mortgagee to exereise any options herein set forth will not. constitute a waiver of any right arising from a
breach of the covenants,

In case forecl e is ; d; the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connecction with such foreclosure, N . .

Upon' the breach of any covenant of the mortgage, the morigagee shall have the right to enter the premises, take possession,
collect the rents, issues and. profits and apply same, less reasonable costs of collection, upon the indebtedness and the morigagee shall
have the right to the appointment of a receiver to collect same, . .

‘The covenants and agreements herein shall extend to and be binding upon the helrs, ‘executors, administrators, successors and
assigns of the respective parties hereto. . .

It is: distinetly uhderstood and agreed that this note and mortgage are subject to the nrovfslons ot Article X1-A of the Oregon
Constitutlon,. ORS 407.010 to 407.210 and any subsequent amendments thereto and to, all 'rules and regulnuons which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the: provisions of ORS 407.020

WORDS: The masculine shall be d d to. include the femini and “the singular the plural where such connotations are
applicable h’erein. i . : . 8 o ) B ‘ °

“IN w;TNESS WHEREOF, The morigagors have set their hands énd seals this lOth day of 1976

-

Qo loe o

seph F 'instef s
R

(Seal)

(Seal)

o - ACKNOWLEDGMENT

" STATE piéna&oﬁ‘.g;_’.’ SR i .
> Kidmath ) }“'

VO L o :

:\: me, a Hotaf-y:_l{dﬁllc, personally appeared the within named Josepr,Dez.sterandBettyL.
e, s ; .

: Deri St d

7
act and dée

his wife, and acknowledged the‘ foregoing instrument to be th ... voluntary

N = » Y
W:ITNES} by h’ﬁn@aﬁd official seal the day and year last above written,
S 1

S, (B
_ 0 / :

Notary Publie for Oregon

My‘ Commission expires . 8-12-77

MORTGAGE

FROM ) . . TO Depariment of Veterans' Affairs

STATE OF OREGON, }
53,
County of ... XLAMATH,

I certify that the within was received and duly recorded by me in KLAMAT . County Records, Book of Mortgages,

County CLERK

Deputy.

. ': nt“o'»cloq)vc l;.zSPM ' S T o
'Coun’t‘yA V Ciél‘k e T : ‘ By %J@,{/ .L;/Aé VZ

. After recording return to: . . . . & : X . )
DEPARTMENT OF VETERANS' AFFAIRS FEE '$-6,00 S
Lo General Services Building : )
Salem, Oregon §7310 * CELWEL T

Form Le4 (Rev. B-T1)




