FORM No, 105A—MORIGAGE~One Poge Long Form, : MTC 16'43

€ 14870
THIS MORTGAGE, Made this.........0

BY wocn..... dOSEPH F. DEISTER. and, BETTY L DEISTER. husband ang wigey e 19
: e Mortgugor,

WI TNESSETH That smd mortgagor, m wnsrderatmn o! Ceveeen
and na, hundres ....Dollars, to him paid by smd mortgagee does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and nssrgns, that cer-
tain real property situated in Klamath County, State of Oregdon, bounded and descnbed as

follows, to-wit: =

A port:.on of Lot 1 in Block 1 .of RIVERSIDE ADDITION TO KENO, according to the
officisl plat thereof on file in the office of the County Clerk of x(lamath
\County, Oregon, more - particularly descmbed as follows-

Beginning at the Southeast corner -of Lot 1 thence Northwesterly along the
Southerly line of Lot 1 a distance of 165.5 feet to the true point of beginning;
thence Northeast parallel to and 20 feet. from the Westerly line of said lot, when
measured at right: angles, to the Northerly line of said Lot.1l; thence Northwesterly
to the Northwest corner of said lot; thence Southwesterly along the West 1line of
sm.d lot to the South 11ne thereof; thence Southeasterly to, the po:.nt of bheginninge

‘ALSO, Lot 2 in Block 1 of RIVERSIDE ADDITION 0 KENO, according to the official
plat thereof on file.in the off:.ce of the County Glerk of Klamath County Oregons

Together with -all and smgular the tenements, heredrtaments and appurtenances thereunto belonging

‘or'in anywrae appertammg, and which may hereafter thereto belong or appertain, and the rents, issues: and
. profits therefrom, and any. and all fixtures upon said premrses at the trme of the executron of this mortgage
*".'or at.any time durmg the term of this mortgage. - .

‘ -TO "HAVE AND TO HOLD the said premises Wrth the appurtenances unto the said mortgagee, his

_herrs, executors, admrmstrators and assigns forever. :

. Thrs mortgage is mtended to secure the . payment o ha promissory ' note

.‘foIIowrng rs ‘a substantxal copy. [ '

83 50000 R ‘Klamath Falls, Oregon -

I ( or rf more rhan one maker) we,; jomtly and severaIIy, promrse to pay to the order oi G"Y H C}ERRY

at..

DOLLARS

thh interest thereon at the rate of ; 8 R unul pald pnyablo i
L mon'bhly mstallments of ‘not 'less than s 36 40, .'in’ any. one payment mterest shell be pa;d OntU
m.,,,Hd,d' i the minimum payments abm'e qutrcd the lirst. payment to be made on the.. “5 'dav of ‘/’- !
197. ...+ and & like payment on.the .. ... “.day of. ., .. eaCh month . thereaiter, until the wkhole sum, prmrtpal and|
interest has been paid; if ‘any of said mstallments rs not so paid, “all prmcupal and mteres‘t to become lmmedrarely due and collectible a? th
‘option of the holder.of this note. It this note is placed in the hands of ‘an attorney for.‘collection, 1/we promise and agree to pay holder'q

rou'onnble attorney’s fees and collection costs. even though nio suit or action is filed hereon; howsver, il a suit or an activn is tiled, thd
¢ of such r bl n{tomey s {ees shall be fixed by the court. or ‘courts in.which the suit or action, including any appenl there:n

.is'ttied,. heard or decided.-
* Strike words not opplicable.

And sa rd mortgagor ‘coveniants to and wrth the’ mortgngae, hig. heirs,’ ,
n tee srmpla ot ‘said premrses and has a valnd unencumbered t:tIe thereto EAREEE

and wrll warrant und iorever defend the same agai all persona, that he wrll pay amd note, pnnupal and mterest, accordmg fo
the terms thereol; that while any part of ‘said note remains unpaid he will.-pay-all taxes, assessments and: othér charges of every
nature which may be'levied or assessed ‘egainst. said property,.or-this’ mortgage or.the note above described, when due-and, pay-
able ‘and before: the same may. become dehnquent, that he will: pmmptly pay and satisly any and.all liens or encurnbrances  that
are ‘or.may become lieris on:the premises or any part thereof superxor fo the lieni of this mortgage; that he: will keep. the buildings
now_ on or which hereafter, may ba erected on: the said.ps ly insured against loss or d ge by fire and such other
hazards as the: mortgages muy from time. to. time requlre, in: an ‘amount not. less. than: the original ‘principal sum  of the note. or
obligation ‘secured by this. mortgdage, in a p ‘or 1P ble.to the mortdages, with loss payable tirst to the mort-
gageei and then’ to the mortaagor as thoir. respective’ interests may appear, all policies of insurance shall be delivered to the mort-
dagee as soon us insured. Now if:the mortgagor shall 1ail tor any. reason to procure any. such insurance and. to deliver said policies;
fo the mortgngec. at least filteen days prior to the expiration ot any policy of : msursnee now or. herenltor placed . on, said bulldmﬂa,f‘
the mortdadoe may procure the same at mortgagor's expense; that he will keep the buildings and improv on said premites
. in _good, repair, and will- not commit_or suffer any waste of said. premi At the request: ot 'the mortgagee, the mortdagor shall
join with the. mortgagee in executing one’ of more’ !mancmg statements pursuant ¢o the Unitorm: Commercial, Code, in' form satis-'
factory to the  mortgagee, and will pay: for liling the same in the proper: public’ otlice ‘or:ioflices, as well ‘as’ tho cost ol all hnn
; searchea made. by.. hltnd otllceru pr eearchlng aaencreu as.may . be deemed deslrable by the  mortgagee.: " g
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-

. Wiitten.

The mortgagor werranta that the procesds ot the loan ropresented: by.the -above described note and this mortgage are:
(a)* primarily - for- mortgagor's personal, family,- household or: agrizultural ‘purposes (see Important Notice below), -
{b)- for:an organization or (even it mortgagor is a natural person) are for business or commercial purposes other  than
agricultural purposes. : o S A AT e . ) u :
- Now, therefore, if said mortdagor shall keep and perform ithe s herein tained and shall pay said nofe according
to-its terms, this conveyance shall bo void, but othorwise shall remain in lull force as a mortguge to secure the performanca of
all ‘of ‘sald covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to forecloss any livn on said premises or any part thereof, the mortgagee shall have the option to
declare. the whole amount unpaid o said noto'or on. this mortgage at oncs due and payable, and this mortgage may be fore-
closed at any time therealter. And if the mortgudor shall fail to pay any taxes or chargea or any lien, encumbrance or insurance
premium as above provided . for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear inferest at the same rate: as said “note without waiver, however, ol
any tight arising to the mortgagee tor breach of covenant. And this mortdage may be foreclosed for principal, interest and all sums
‘paid by the mortgades at any timoe while the mortgagor neglects to ropay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to forecloss this mortgage, the mortgagor agrees to pay all roasonable costs incurred by the mort-
o gagee for title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudge
roasonable. as. plaintifi’s attorney’s fees in such suit or action, and..if-an appeal is taken from any judgment or decree entered
therein mortdagor lurther promises to pay such sum as the appellato court shall adjudge reasonable as plqg‘nriﬂ’a attornoy's fees

on such appeal, all sums to be secured by the lion ot this mortgage and included in the decree of foreclosure,’
. Each and all of the covenants and agr herein contained shall apply to and bind the heirs, executors, administratora
and assigns of said mortgagor and of said mortgagee rospectively, - . : Co

. In case’ suit or action is commenced to foreclose this mortgage, the ‘Court, may upon motion of the mortgages, appoint a
receiver to colloct the rents and profits arising out of said premises during the pendency of such forech re, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
' In construing this mortdage, it is understood that the mortdagor or mortdagdee may be more than one person; that it the
context so requires, the singular pronoun shall be tnken to mean and include the plural, the masculine, the leminine and the neuter,

. corporations and to individuals,

and that:generally ‘all grammatical changes shall be made, assumed and implied to make the provisions hereot apply equally to

CUIN wi TNESS WHEREOF, said mortgagor has hereunto set . his hand ‘the ida‘y ‘and -year - first above

<

" #IMPORTANT  NOTICE: Delete, by lining aut, whichever. warranty(a) ‘or’ (b] Is ‘ot ep. - ty L. Deister
_plicabla; - if y {o) is opplicable .and if the mortgages is a- creditor, os such word . g Lo .
is. definad “in: the . Truth-In-Lending - Act- and - Regulation. Z;. the morigagee MUST- comply .. oo i e, i
with -the ‘Act. and: Regulation - by making -requited disclosures;  for. this purpose,  if this
instrument is o be a FIRST fien to finonce the h of a dwoelling, vie S N
-Form" No.,1305. or equivalent; if. this 'instrument is NOT to bs a- first lien, vsa Stavans-
Nets Form No. 1306, or ‘equivalent. o . . e - R

: :C:ov_.mt‘y ofKL‘\NATH
Title.

~ .

‘ ‘_Co'unty‘/’aiﬁxea .

‘_1""«%:er‘ti_fy ‘that the within instru-

. (FORM No, 105A)
le number....1687Q. ... ... ",

{7

“‘Witness my. hand and seal_ of

book.:M..76......on page...8671:
Record of Mortgages of said County.
STEVENS-NESS LAW PUD, GO., PORTLAND, ORE, sl

“m

-at.1325....0'clock.P.M., -and recorded
or as'f

| STATE OF OREGON,

. ment was received for record on the
illth.. . day of .. JUNE.. . ....., 19:76.,

' STATE OF OREGON; , .

‘

HERED, That on this. . L0Lhe o ot June . 196

MEM
‘the 'd‘rx,:ufe’r)s?g'rzed,v(b notary public in-and for said county and state, personally appedred the within -
> UnaeTRie 2 { ; mn -

o doseph F Deister. end Betiy.L.. Deister.

. ‘ﬁ'\r.’ﬂ" ;‘oy‘)'/. /

e C

le Tg'e‘dll me. i Eheys executed the same freely and ‘voluntarily.” " g R
T S S CIN'TESTIMONY 'WHEREOF, I'have hereurito set my hand. and aftixed
I - “'my official seal the day and yegrylast above: written.

‘ N:t:Z ‘Bublic_for Oregon.
ésion expires....i.. 8=1R=T1 ..

‘me to-be the ‘identical individual3.. described in arid ‘who executed the within instrument and -




