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NOTE AND MORTGAGEV""—ZQ—P“Q A

THEMOR“M@QR‘ : Sterllng A. Harris and Alma L, Harris, husband and

~>l

14874

WALEQ | | = em o imim mim m m cr rm m e

‘mortgages to tho STATE OF OREGON. represented and acting by the Dlreclor of Veterans' Atfairs, puraunnt to ORS 407.030, thc iollow-
ing described real property located in the State ol Orogon and County of . Klamath

_~-Lot 1, Block 8, PINECREST - TRACT 1093, according to the official plat thereof on
file- :m the office of the County Clerk of Klamath County, Oregon.

. .

to, ether wlth the tenements. herldltaments ‘rights, ‘privileges, nnd apputtenances 1nc1udlng roads ‘and’ ts used in tion
-with' the premises: -electric. wirlng and fixtures; furnace and he ating . system, water ‘heaters, fuel -storage -receptacles; plumbing,
ventilating. water and irrigating sys tems. sereens, doors; window shades ‘and blinds, shutters; cabinets, built-ins, lnoleums and floor
coverln s,-built-in stoves,-ovens, electric sinks, air conditioners, refrigerators, lreezers, dlshwashers, and alt fixtures now or hereafler
.- installe In or.on the premises; and any shrubbery; flora;.or timber now. growing or hereafter planted . or growing.thercon; and a|
replacements of ‘any one or more 0. e foregoing items; in whole or in part, all of whlch are heruby declared to be appurtenant to the
‘land, ‘and:all of the rents,; lssues. nnd proms ot the mortgaged pro perty, 3 . .

: Dollqrs o

* 1 premise to pay to the STATE OF on’mm Tyenty . Four Thousand Seven Hundred and No/ 100
e sttt —uollars (324,700.0 , with interest from the date of

lnltlal disbursement by the State of Oregon,”at the rate ot percent per ‘annum untll such tl.me as a
different lnterest ‘raté Is established pursuant to ORS 407.072, principal and [nterest to be’ pald h\ lawful money of the United -
States at the omce o! the Dltector o£ Veterans Aﬂalrs in Salem, Oregon. as follows.

<17ﬁ 00zme=s ‘on or before T"1V i, 19762 - and $l76 00. on. the.,lst

of. each..mnnf" e - .nerealtet, plus one—twe1 fth nf—-------—— the ad ‘valorem taxes for each .

) successlve yenr on" the l)remlses described in the mortgnge. and conllnulng until ‘the full amount- of the principal, lnterest
an]d advances shall be ully pald, such aym ents to be opplled tlrst as interest. on the unpald balance. the rema der on the
;prineipals; -
due date ot the last payment shall be on or betore JlmP 1 2199

In the event ot {ranster of. ownershlp ot the premlses or.any gnrt thereot, ‘T 'will continue to be llnble tor payment nnd
alance shal draw lntercst a8 prescrlbed by OHS 407 070 !rom te ‘of such transfer. .

The mortgng covenants that he owns the Premlses ln fee slmple. hnu good rlght to morlgnge same,. that'the; premlses dre tree
encuar;l\brnnce that he ‘will: wnx{,rant and defend u“n}fnlloﬁ‘r’;erw a%alnst the dclalms and demands of all perso whomaoever, and thls
a re, but sl : R .

{.to pe ‘Yo' become’ vacant or unoccupled- not to permit th 1'or den ent of any b r e
emenu oW, or herea te: exlxtlndg to keep. same- in . good repair;:to. complete all conulructlon wlthln a rensonable tlme n
Ith the pnrtleu here o. : ; ;.

: ortae 'Is au orze‘,to n‘all renl
‘M ' g e o0 bear | tereata rxvlded in'{|

e’} all Bulldings Unceasingly insured n th rm e ‘5 hortgoge, agatnst fire na ich ‘other hnzards i1 s
Tnm;e:\sry or. companies and in gu}::h an’amount nss ghall ‘be tg %he “to wlth the mortgagee all suc! .
olicles  with “receipts- showing: payment: in_ full<of. all : premiums; nll ‘such lnsurance shall be made enyable to t e mortgagee;’.
nsura: shall be kept in £ by, the mortgagor in' case. ot ioreclos\xre untll the perlod of redemptio expires;




