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NOTE AND MORTeAGE’ ) Zé_Page
T‘"E‘ MORTGAGOR: ﬁouglas R. Reid, Jr. and Elsie Rose Reid, husband and.

mortgages, to the STATE OF. OREGON, represented and ncting by. the Director of Veterans' Affalry, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of .. Klamath.

The SE 1/4 of Section 7, Township 37 South Range 15 East of the Willamette Mer-
idian, Klamath County, Oregon.

to%ether with’ the tenemenw. herldltaments rlghts privileges, and appurtenances 1ncludlng roads and ts used . In {on
! the ‘premises; electric wiring and xtures- furnace and heating system, - water heaters, fuel storage receptacles; . plumbing,
ventilating, water and Irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, - bullt-ins, linoleums and floor
coverln s, built-in’ stoves, ovens, electric sinks, air condluoners. refrigerators, freezers. dishwashers; and all fixtures now or hereafter
-Installe fn or on the premises; and any shrubbery, flora, or:-timber: now growing or -hereafter plan ed or growlng thereon; and - any
: replacements of any one or more of the e foregoing items, In whole or in part, ‘all of which are hereby declared to be appurtenant to the
land, and all of the rents. Issues, and profits of the mortgaged property;

to ‘séeure the payment ot Fiftv Six Thousand Four Hundred Thirty. Four and No/ 100—-———-—-

Dollars

s 6343 and interest thereon. evidenced by the following promissory note:

1'projmise to pay to the STATE OF OREGON Fifty Six Thousand Four Hundred Thirty Four
and No 100 Sollars (356 434, 00—

lnitlal disbursement by the State of Oregon, at the rate of .7 ---::.- T-.._:.- percent per. annum unm such time as a
different interest rate is established pursuant to ORS 407.072, prlnclpal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ anirs in’ Salem, Oregon,; as.follows:

) with Interest from: the date of

and'$341.00 on the l1st
Ch mOnthe——me—m———— theren!ter, plus one...twelf th. ofmm—mmme ey ad valorem ‘taxes ‘for each
“successive year on the premises described in the murtgage, and: continuing untfl the full amount of the principal, interest

. nnid x:dvi'mces shall be fully paid; such payments to be applled first as interest on the unpald balance, the remn der on the
- principal. . :

n ' the event of -transfer of ownership of the premises or any art thereof, T will continue to be lable for. payment and
‘the’ bnlance fhall draw lnterest as prescribed by ORS 407.070. from nte of ‘such -transfer.

.. ‘This-note is secured by a mortgage. the terms or which are mnd&mﬂ hereof.
Dated at . Lakev1ew, Oregon MR&M

The mortgagor or subaequent owner may pay all or any part of the loan at any tlme wlthout penalty. )

' The mortgagor covenants that he owns the I:remlses in fee simple, -has good: rlght to mortgage same, that the premlses nre tree‘
lrom encumbrance, that he will wax'-;nnt and ;defend same forever against the claims and d of -all er, nnd thls; :

. covenant uhall not he ext y 1 e, but shell run wit the and

s MORTGAGOR FURTHER COVENANTS AND AGREES-
To pay all debts and moneys secured hcreby. . . i
Not to permlt the ‘buildings to become vacant or unoccupled not to'permit the removal or 11

any butld} i
. brovements now or. hereafter existing; to keep same in good re{)nlr, to: complete all constructlon wnhln a rensonahle tlme in
accordance with any agreement ma @ ‘between . the partles - here 3 k

Not to permlt the cumng or removal ot any. tlmber except for.his own domestlc use; not to comm(t or autter nny wastv.-.
Not to permlt the use of the premues for any objectlonnble or unlnwlul purpose; :
-Not to permlt any tax, t, llen, or ance tu exist at ‘any time;

‘Morlgagee is nuthorlzed to pay all real groperty taxes assessed against the prcmlses and udd same to the prlnclpal ench of the
advances to beur interest as provlded in the not

To keep all buﬂdlngs unceasingly lnsured during the term ot the mort, age, ngamat 1058 by' ﬂre and such other hazards in’ stch

mpany or ‘companies and in such an amount as shnll be satisfactor:; he mortgagee; to deposlt with-the mortgngee all ‘such

Policles wlth recelpts ‘showing payment in full of all premiums: all'such ingsurance shall be made {myable to the mortgagee;
surnnce shnll be kept in lorce by the mongagor in case of foreclosure until the period of redemp on explree, :




.

. Mortgagee shall be entitled to’ all nsation and d
tarlly released, same,t0 be applied upon the Indebtedness;

recelved under right of ¢minent domain, or for any security volun-

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

10, 31‘0 promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the insirument of transfer to the mortgagee; a purchaser shall pay interest as ?rcscrmwed by ORS 407.070 on
all payments due.from the date of transfer; in all other respects this mortgage shall remain in- full force and cffeet.

' - The mortgagee may, at hls option, in case of default of the mortgagor, ?crtorm same In whole or in part and nll expenditures
made in so doing including ‘the employment of an attorney to secure compliance with the terms of the mort age or the note shall

draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor. without
demand and shall be secured by this mortgage,

Defaull in any of the covenants or agreements herein contnined or the expenditure of any portlon of the loan for ’purposes
other than these specified In the application, except by written permission of the mortgagee given bLefore the expendlture {58 made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediately due and- payable without notice and this
morigage subject to foreclosure, E .

The fallure of mc mortgagee to exercise any optlons herein set forth will not constitute a walver of any right arising from a
breach of the covenants, h

In case. foreclosure is ‘commcnced.' the mortgagor shall be ilable for the cost of a title search, aitorney fees, and all other costs
incurred In connection with such foreclosure, : .

Upon the ﬁreach of any covenant of the mortgage, the mortgagec shall Have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable cosls of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collect same.

.. The covenants and agreements herein shall extenid to and be bhidlng upon the heirs, executors, administrators, s and
assigns of .the respective parties hereto,

It ‘s distinctly understood. and agreed that this note and mortgage are subject tothe provisions of ‘Article XI-A of the Oregon
Constitution,  ORS 407.010 to- 407.210 and aniy subsequent amendments. thereto-and .to all -rules and regulatlons which have been
. issuedor may hereurtexj be issued by the Director of Veterans' Affairs pursuznt to the provisions of ORS 407,020.

: : WORDS: The mnséuline shnllbbe deemed to include the Ieminine, and the singular the plural where such connotations are.
applicable herein, : L ] L E

IN WITNESS WHERKEOF, The mortgagors have set their hands and seals this s day of June 16,

N\ @;@g‘ Q.%:Q,Qx; | (,

(sea)

- ACKNOWLEDGMENT

o

- STATE OF OREGON,

 County of

Betore‘ me, a Notary Publle, personally appeared’ the within named : Douqlas R.. Reid l‘ Jr..and Els:.e

Rose Re ld - . his ‘wife, and acknow]edgcdv the foregoing instrument to be thelr.,. voluntary
act and deed. B . '

' WITB{ESé’by hand and ofticlal seal the day and year last above written,

.ii/@44~r4f.;zknaﬁéfl,4§1

Ry "Notary Pubiic for Oregon

My C ission: expires 9/19/77

~ MORTGAGE

. TO 'Depyartmént of Veterans' Affairs
¢ STATE OF OREGON, e e :
KLAMATH

4 County ot ..

I céftity that the wlthlﬁ was recelved and duly recorded by me in KLN ATH . Couinty ‘Records, Bo_ok of Mortgoges,

: No. M. " 6 Pnge8675, on the llgh day of JUNE 11th 1976 WM‘OD‘ sMILNE . KLAMAT h‘:oupty GLERK

/QJ%,/ . Deputy.. .
TR S
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County i CLOTK i i i By ol P 2R T S s Deputy.
k ‘ FEE $ 6,00
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