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THIS TRUST DEED, made this..~. 10th. _  day of .. May. . ... .. ... L 19.76.., between

Gervasio Andriol

o and Wanda J. Andriolo, husband & wife ..., as Grantor,

Klamath County Title Company - Klamath Falls, Orego , as Trustee,

‘and . John C. Moller and Elizabeth Moller, husband & wife . . . 4 Beneficiary,
o WITNESSETH:

Grantorhirrevocably, grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamat:

. ...County, Oregon, described as:

Lot 29, Block 78, 8th Addition of Nimrod River Park.

‘Subject to all conditions, covenants, reservations, restrictions, easements,
rights and rights of way of record, official records of said county and state,
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togBther with all and singular the ¢ s, heredit ts and appurt and all other rights thereunto belonglig of' in anywise "

nqu-or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures niow or hereafter attached fo or used in donnec-

tiom-with said real estate. .

& . FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein conlaim'a.d and payment _bol tﬁq
sum ot Five Hundred, Fifty-Four and 24/100~- -~ -mocmoeo-nozo- oo Dollars, with Jntersst

thereon according to the terms of a promissory: note of even date herewith, payable to beﬁeliciary or order and madp. by gmrz;or, the
@ .

linal payment of principal and interest hereof,” if not sooner paid, to be due.and payable NOV.QI‘Q er 10 iy 1900 3

The date of maturity of the debt secured by this instrument is the date, stated above, on which the lirial installment ol said nofe
becomes due and payable. In the évent the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or appraval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective.- ol tha maturity dates’ expressed . therein, or

herein, shall bacome immediately due and payable,

> bl ’

I, timber or grazing purposes, e

The above described real property is not ntly used for ag

To protect the sécu'rity of: this trust deed, grantor agrees.

‘(u)‘qoment to the making of any map or plat ol, wid proﬂérly,‘ fh) join in
grt:nhr”} any casement or creating any restriction - thercon; -(c) join in any

1..Ta protect, preserve and .muin(ninl said property in food condition.
Iding or i ‘

and repair; not to.remove or demolish any r impr thereon;
. not (o commit or permit any waste of said property. N
1 2" To I or restore pi ptly and in good ‘and workmanlike
manner: any ‘building or improvement which may- be constructed, damaged or
* 'destroyed thereon, and pay when due. all costs incurred therelor.:
“ <'3: Ta comply. with all laws, ordi: T fati , condi-
tions'‘and  restrictions atlecting said property; il the beneliciary 30 requests, to

join' in executing such financing statements pursuant fo the Uniform Commer- .

cial .Code a3 the' beneliciary may require and fto pay for liling same in the
proper public olfice or offices, as well as the ‘cost of all lien searches made
ll;y Ili_h’pg olficery ‘'or searching agencies ‘as. may be dcemed desirable by the
eneficiary. . .
. To provide and continuously mainfain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and “such other hazards as lheNeneliciary may lrom time to time require, .in
an amount not less-than $. yone , written-in

fes ble to th, ficiary, Y e latter; all
policies of insurance shall -be delivered ta the beneliciary as soon as insured;
it the grantor shall Iail for any reason to procure any such insurance and fo

deliver said policies to the bensliciary "at least lilteen days prior to the cxpira-" "

tion ol any . policy of insurance now or . hereaiter placed on said buildings,
the  beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance ‘policy may bo applied by beneli-
ciary upon any indebtedness secured hereby and -in such order as beneliciary
may ‘determine, or at option ol beneliciary the entire amount so collected, or
any part thercol, may be released to gdrantor. Such application or release shall

not cure or ‘waive any delault or notice of default hereunder or invalidate any -

act done pursuant to such notice, . X

2 .5, To keep said premises free from - construction lens and to pay all
taxes, nssessments and other charges that may be levied or assessed. upon: or
against- said ‘property belore any part ol such tazes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to ‘beneliciary; should the grantor fail to make payment of any taxcs, assess-
ments, insurance premiums, liens.or other chardes payable by Arantor, .er!her
by direct payment or’ by . providing beneliciary. with funds with which to
make such payment,. beneliciary. may, at its option, -make payment. thereof,
and the amount so ‘paid, with interest at the rate set forth in the note sccured
héreby, ¢ her-with the obligati described 'in paragraphs 6 and 7 ol this

trust deed, . shall be added to and become a part of the debt secured by this |

*trust ’deed, .without: waiver of 'any. rights-arising -from -breach “of any ol the
covenants hereot and lor ‘such payments,” wth :interest ns aforesaid,: the pmﬁ-
erty. hereinbeiore described, as well as  the. grantor, shall ba“l_)ound to the

herein

+ less costs and ol oy

1 or other agreement allecting .this decd or the vien or chargdo
thereol; (d) reconvey, without warranty, ail or any ‘part of the property. The
frantee in' any reconveyance may. be described as the “‘person or: persons
fedally entitled thercto,””” and the recitals theroln ol any malfters or facts shall
be conclusive proof of the truthlulness thercol. Trusteo's lres lor any of the
services mentioned in this paragraph shall be not less than $5.
... :10. Upon any delault by grantor hereunder, beneiiciary may at any
time without: notice, either in person, by agent or by a receiver fo be up-
pointed by 'a caurt, and without redard to the adequacy ol any security for
the indebtedness; herebyisecured,. enfer upon and take possession ol said prop-
erty-or any part thereol, in its own name sue ‘or otherwise collect the.rents,
issues and profits, including those past (luo,and unpaid, and apply the same,
d 1 an Tecti including r ble aftor-
qey'a fees upon any .indebtedness secured hereby, and in such order as bene-
ficiary may ‘determine,. - © K : .
(11, The entering upon and. taking possession of said property, the
collection ‘of ‘such rents, issues and prolits, ‘or " the proceeds of fire and other
policies or . cor ion or awards for any taking or damage of the
property,-and the application or release thereof as aloresaid, shall not cure or
waive any 'delault or notice of delault hereunder or invalidute any act_done
pursuant to such notice. .

12. Upon delault by grantor in_ pay of any indebied, secured
hereby ‘or in his perlormance of any agreemient hereunder, the Leneticiary may
declare all sums secured hereby i lintely due and payable. In such an event
and "if the above described real property is currently. used “for agricultural,
timber or grazing purposes, the beneliciary may proceed to loreclose this trust
deed in’ equity,~as-a mortgade in the ‘manner provided by law lor mortdage
loreclosures. However il said real praperty. is not so currently used, the benc.
ficiary at his election may proceed fo lorecloss this trust deed in equity as a
'mortdnge or direct the trustee to foreclose this_ trust deed by advertisement
and sale. In. the latter event the beneficiary or the trustee shall execute and
cuuse to be recorded -his written notice ol ‘delault and  his olection to selt the
said described real property (o satisly the oblifations secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereol as then-
required 'by law.and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795. .

. 13. Should the beneliciary elect {o foreclose by advertisement and sale
then alter delault at any time prior to five days belore the dats-set by the
trustea for. the trustee’s sale, the grantor or other person so privileged by
ORS '86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under‘the terms of the trust deed and the
ab!igngion secured thereby (including costs and expenses actually incurred in -

same_ extent that they-are bound. for the payment ol the

described, and “all such pi ts .shall be i fiately duo and f

out-'notice, ‘and ‘the ncnpayment thereol ‘shall, at the option of the beneficiary,
-, ‘ronder all sums secured by this trust deed i ediately due and payable and
constitute a breach ol this trust deed,

6. To pay -all costs, lecs and ‘expenses of ‘this frust including the cost -

of title scarch as well as the other costs and. expenses of the frustee incurred
in_connection with orin enlorcing this obligation and trustee's and attorney's
fees actually incurred, . . L
"7, To .appear .in and defend any action or proceeding, purporting (o
allect  the, security’ rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including

any-‘suit lor the foreclosure of this deed, to-pay all costs and expensts,in. .
‘cluding . evidence of fitle ‘and. the benoliciary's or. trustee’s attorney's lees; the .
" amount ‘ol attorney’s fees mentioned In*this paragraph 7 in all cases shall be :

lixed by the 'trial cour! and in'the event of an appeal 'from any jidgment or

* ‘decres of the {rial court, gmnlorrh..lrthel ‘agrees to pay such sum'as the ‘ap-

ney's feos on wuch uppeal. . ...
It-is mutaally-agresd that:; - ..

peliate court shall_adjudge r lo as the b 'y’ or trustee’s attor-

8, In the evenf that any.portion or nll‘é( iz.:izi pyq(:a‘rty'uhnfl\be taken:

un;ler the right of ¢ domain or shall -have the
right, it it"so elocts, to require. that all or any portion of tha monies payable

as compensation:for such taking, which are In excess of the amount required -

. {o pay_all reasonable coats, expenses: and attornsy's fees necessarily pald or
incurred by ‘grantor in- such proceedings, "shull be paid -to - beneliciary - and
applied by it tirst upon any reasonable costs and expenass and attorney's lees,
hoth in the. irial and. appellate courts, necessarily ,:nld ar incurred by bone.
ticiary in such proceedings, and the balanco applie
secured - hershy;! and - granior ajrees, at its own exponss, fo take such actions
and execute such instruments: as shall be necessary in obtaining such com-
pensation, promptly upon'banallcin?"a requost, . . .

9. At any time and from time .to time upon written requent of bene
liclary,  payment of :its -leea and :presentation of this deed and the nofe for
endorsement (in case of full r tveyances, for Hation), without allecting
the linbility of any person lor :tho pay of the indebfed trusies may

ble with-"

. having’ recorded liens  sul

d upon tha imdebledness .

".shall_be conclusive ‘proof ol proper

4 the terms ol the obligation and trustee’s and atlorney's fees not ex-
‘ceeding $50 each) other than.such’ portidn:of the principal as'would not then

be-due had no default occurred, and thereby cure ‘the. delault, "in which cvent

all foreclosure proceed shall be dismissed by ‘the trustee, .

3 . .14. Otherwine, the sale shall ‘be -held on the date and at the fime and .
place designated.in he notice ol sale, T'he trustee may sell said-property either
in.oneparcel ‘or“in' separate’.parcels and shall sell ‘the parcel or parcels”at

_auction to the highest bidder for ‘cash, payable nt the time of sale. Trustes

shall deliver to the purchaser its deed in form.as required by law. conveying
the property -0 'sold," but without any- covenant or warranty, express or .ime

_ plied, The recitals in the deed ol ‘any ‘matters ol iact shall be conclusive proof

of :the truthlulness thereol, Any- person, excluding the (rustee, but including
the grantor'and beneliciary, may purchaso at the sale... " . T
w15, When “trustee solls “pursuant fo tho. poivers provided ‘herein, frustee

shall-apply the proceeds ol -sale: to payment of (1) ‘the ‘expenses of sale, in- "

cluding the compensation of the trustee ‘and a reasonable charde by trustee's

attorney, (2) to the obligntmn secured by ‘the frust deed, (3) fo all persons
sequent to the interest ol the trusiee in the . trust

deed - as their interests may. appear -in the order of thoir ‘priority and '(4). the

~surplus,~il ' any, "fo- the' grantor-or:fo- his successor “In -interest ‘entitled fo’ duch "
ceurplus.. ., : . : :, . “

16,  For any - reason “pormitted by law béncliniary may from timeo to

“tlme -&ppoint a succestor or. auccessors (o any frustee nameéd herein or, to any

successor “trustee ‘appointed hereunder,”.Upon ‘auch appointment, and without
conveyance ‘to’ the successor frustee, the lattor ‘ahall be vested ‘with all ftitle,
powera ‘and duties. conlerred ‘upon ‘any. trustes "hercin named ‘or. appointed
hereunder. Each such appoi; an hati shall be made by written
instrument ] beneliciary, j -reference - to ithin: trust deed
and its_ place -of record, whicn, when recorded in: the ollice ol .the County
Clork or Recorder of the county or counties in which the property is shtuated,
i [} o trustee,

X 17, Trustee' "accepfs thls frust when ‘this decd, -duly orecuted and
acknowledded is ‘made a’' public record as provided by law. Trustee is not
obligated to notily any party herefo of pending- sale under any other deed.of
trust .or ‘ol any action or proceeding In which grantor, -bensliciary or trustes
shall be ~ party unless such naction or proceeding.-Is brought by truatee,

| NOTE: The Trust Deod- Aét provides ‘that -the trustes. hersundor, must ba' either an u"oméy[ who Is an activa_member of ‘ths. Oregon State Bar, a.bank, trust compan:

or savings ond loon asocldtion authorized to ‘o -business. undar the ‘laws of ‘Oregon: or the: United - States, ‘o
property of this state, Its subsidiaries, offiliates, apents or branches, or tho Unlted Stotes or any agency thereof,

8 £ Y
titla “Insurance company authorized 1o Insure title to- rsa!
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The grantor covenants and agrees to and with the benehcmry and those claiming under him, that he is law-
Afully seized in fee s:mple of said described real property and has a valid, unencumbered title thereto

and ‘that he will warrant and forever defend the same agéinst all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust a'ecd are:

(a)* primarily for grantor's personal, tamily, housetold or agricultural purposes (see Important Notice below),

(b) for aneorganication, -or {oven H grantex is a-mmual- pcx.wn,).nu- for business orcommercinl-purpeves sther than -agriculéural

PUIPEES..

This, deed .applies to, inures to the benefit of.and binds all parties. hereta, their heirs, logatees, dawxeu, administrators, oxecu-
tors, personal representdtives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgoe, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whonever the context so raqu:rew, the

" masculine gender Includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, smd grantor has hereunto set his hand the day and year Iu'st above written.

IMPORTANT NOTICE: Dalela, by lining ‘out,  whichever warranty’ (a) or {b) is
not ‘applicable; if warranty (a) is applicable and the beneficiary is a creditor
or. such _word .ir. defined in_ the Truth-in-Lending Act and Rogula!lon z, Ohe
henehclury MUST comply -with - the Act and Regulati
disclosures; for this purpose, if this instrument Is to be a FIRST lien to fmunn
the purchase ‘of ‘a: dwalling, use. Stevens-Ness Form No. 1305 or equivalent;
it this_instrument is NOT. to be a first lien, use Stevens-Neis Form No. 1306, or

Seitate s MRl aleace itk tha Aeb nat  ranulrad. disregard this notice,
STATE OF CALIFORNIA
COUNTY OF Los Angeles. . SS.

On June 4, 1976

the uadersigned, a Notary Public in and for said County
personally appeared Gervasio Andriolo
and Wanda J, Andriolo

Staple

before ‘me,
and State,

+ known to me
to be the .< son.S whose nume_?_rf-_subscnbcd to the within

OFFICIAL SEAL
CHARLOTTE A. CROSS ’
NOTARY PUZLIC - CALIFORNIA &
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I :certify that the within
'mentwas received for record on the -

'TRUST DEED

G

County of

book ..M.76.. on pa
or as file: number

County affixed.

at.1;58 . o'clock.B:M. and recorded
in

Record of Mottgégés of said County.-

STATE OF

rV‘ENs?

/

1lth. .. day of

- REQUEST FOR FULL REQOWEYANCE
. To bo used only whn_nv'o’h!lga!la‘n hove been pald. e ' i ! e )

‘.Tmatéa S

} The underangnod is the legal owner and holdar of all mdabtudness secured by.the foragomg trust deed. All sums secured by said
trusl deed have been fully' pmd and satisfied, You hereby are directed, on payment. to you of any sums owing to you under the térms of
said trust deed or pursuant to sfatuta, ¢o cancel all evidences of indebtedness secured by said trust- deed ¢ which arn delivered to you
herew:th todether with said truat deed) and o reconvey, without warranty, to the parties des:gnuted by the terms of smd trust deed the

: estato now held by you undor the same, Mail reconveyance and d s to...: : : elenchen ek senenils .

; DATED:

R Beneficiary

Do _not fose or c‘!ulvoy‘ this Trost D_nd‘OR THE. NOTE whl:b it tocuroy, Both ‘must Iu"dullyuud fo the trustes for llation before anveyo

wil be mods, " .
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