, IE;;TZ‘Q" between

o (/ This Frdentire, made this

T kkkkkHoward R. Roff and Dorothy E. Roff, Hu

**********************************************1\*************

sband znd w1fe***************************

hereinafter

called “Mortgegor ", and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinatter called “Mortgagee™s |

WITNESSETH:

For valug received by the Mortgagor from the Mortgagee, the Mortgagor has bargained end sold and does hereby gront, bargain, sell and cohvcy

‘Klamath

County; Oregon, to wit:

unto the Mortgagee, all the following described property situate in.

Lots 1,2,3,'4_and'5kin Block 14 of TOWN OF SPRAGUE RIVER, in Klamath_County, Ofegon,
EXCEPT that pait of said Lots 1,2;3,4'and 5 conveyed to Klamath County, for road

purposes by {nstrument dated April 13, 1953,

page 231 aund by instrument dated May 29, 1953,

‘recorded April 17,

1953 in Volume 260 at
recorded June 1, 1953 in Volume 261 at

page 177, Deed Records of Klamath County, Oregon.

¢
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togéther with the tenements, }.\c‘rcdlmmems,and appurtenances now or hereafter. thereunto bclohglng orin anywise cppertaining; also all such ap-
* paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar

to the one situate

“use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating,

1 on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for

linoleuns and other floor: coverings attached to floors, and shelving,

couniters, and other store, office and trade fixtures; also the rents, issues and profits arising: from: or in connection with the said real and personal
“

property or any part thereof.

Un aﬂﬂut and [Uf] Hﬂm the same unto the Mortgagee, its successors and assigns; forever.

And the Moitgagor doés hereby covenant to and with the Mortgagee, thatwhé’ls~ lawiully séized in fee simplé‘of the said real property, that he is

the absolute owner of the said personal property, that the said real and personal property is free from encurmbrances of every kind and nature, and
that hie will warrant and forever defend the same against the lawful claims and démands of all persons whomsoever. I

. This conveyance is intended as a mortgage to secure performance of the Qo;'eriént's and agféemeriis hetéin contained, to be by the Mortgagor kl;pt' .

and performed, ‘and to secure the payment o.[’)the sum of $
R : . \

and interﬁ:s;t thereon in accordance with the tenor ofa c]er‘tiain promissory note

3,500, Q0kHekik ki

‘4£y i‘*****ﬁbwgrd R.»Roff and

4 o o oo e oS o o e K
RERKRRARRARS

Dorothy E. Roffx*nﬁaaxan;unnkann;n;haaxn;n"n

'5th.-

;19 76’ , payable to the order of the Mortgagee in jhystnllfnentsy not less than

{nterest, on the

" inciuding

- day of each. “month

c"v N

.-_.:.L..g;zg.‘-,':;vheh ti\e‘bnlgnce then remaining ﬁ'npald shall be paid. -

ey The Mortgagor ‘does hereby covenant and’ agree to and with the
; Mortgagee, its successors and assigns: . A

15,15 That he wlll'pny'.‘ when dug, the indebtedness hereby secured,
: with interest; as prescribed by 'said note, and all taxes, lens and atility
“.charges upon said premises or for services furnished thereto.

% -9, That he-will not" commit or permit strip or waste of the said
7. premises or ‘any part thereof; that he will keep the real’ and ‘personal
‘property. hereinabove described in ‘good order and repalr and in_tenant-
able condition; that he will promptly comply. with any and all munlel-
pal and governmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any cause, he
“will' immediately reconstruct or-repair. the same ‘80 that, when com-
spleted; it ‘shall be worth not less than the value thereof at the time of
such’ loss or damage; provided, - that it ‘such loss or damage shall be
caiised by a hazard against which lusurance s carried, the obligation of
the Mortgagor to repulr or réconstruct shall not arise unless the Mort-
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gagee shall consent to the applicmién of iﬁsumncé proécéésvié thé exs

pense of such reconstruction’or repair. - el R
3. That he will,at his own cost and expense,‘kcép.tyh’e building or

tuildings now or hereafter upon said premises, together with all personal ©

property ‘covered by the lien hereof, insured ‘against loss by fire and

against loss by such other hazards as the Mortgagee may from time to .

time - require, n one-or more {nsurance companies satisfactory ‘to ‘or"
designated by the Mortgagee in an aggregate amont not less than' the”
amount of the indebtedness hereby secused -(unless the full {nsurable !
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount ‘of the
full insurable vaiue); that all policies of Vlnsur’nnce\upon‘snid premises,
including policies’ in: excess of the amount heréinabove mentioned and
policies against other hazards than those requircd, shall’ contain such
provisions as the Mortgagee shall require and shall provide, in such form -
as the Mortgagee may preseribe, that loss shall be payable to the Mort-
gagee; that all “such policles and receipts showing full ‘payment of .
premiums therefor shall be' delivered to and retained by the Mortgagee
during the existence of this mortgage; that at least 5 days priorto the ex- -

NESS




. piration of any policy or' policies he. will ‘delivet to the Mortgagos satls= 70 i v [
close this mortgage, the Mortgagor will pay such sum as the trial court

factory rencwals thereof together with premium:teceipts in full;’that if.|
= any.policy or policies shull impose uny conditlon npon the Hability of the
insurer or shall contain any “uverage clause” or other provision by which
“ the Insurer ‘may be Jiable for less than the full amount of the loss sus:

" tained, he will; as"often a5 the Mortgagee! may  require, provide the 7"

Mortgagee with all such evidence as It may request concerning the per-
formance of such condition or. the existénce of any ficts or the value of
thié property insured and; if It shull appear to the Mortgagee that the in-

“surance is prejudiced by-the aets or omisslons of the Mortgagor or that .

- the coverage is'inadequate, the Mortgagor will do such sets and things
“and Sobtain such fusther insurance us the Mortgagee muy require; that.
the Mortgagee mnay: at its optionrequire the proceeds of any ihsurance
©policies upon the sald premises to beapplied to the payment of the in-:
debtediiess hereby seeured or to be used for the repair or reconstruction
of the property damaged or destroyed. o T

Rt ; ; i ' | .

4, That he will execute or procure sieh further ussitrance of his title
to the satd property as may be requested by the Mortgagee.” ;

75 That. In case the Mortgagor shall. fail; neglect or refuse to do or
“performany - of the sets or things hierein required 1o be done or per-
. fornied, the Mortgagee may, at its option, but without any obligation to

its purt to so Jdo, and without-waiver.-of such’ defuult;: procure any. in-,
surance, pay any tases or liens ar utility charges, make any repairs, or do-
~any-other of the things required, and uny expenses o incurred wiidd uny
-=§ums so paid shall bzar interest at'8 % . per annum:and shall be sécured:
hereby. e E L S L M T

6. That he will not, withiout the prior written consent of Mortgagee, -
transfér his interezy in said premises or'itny part thercof, whether or not”
the trinsférde assumes or agrees to pay.the'indebtediess. hereby secured.
Upon ‘any application for Mortgagee's consent to'such a transfer;” Mort-
gagee .may, reigairé - from . the trunsferee such~information us’ ‘would
normally be required if the transferee were a new loan applicant.”Mort-
gagee shall not'unreasonably withhold its ent’: As 4 condition. of its
‘consent _toany - transfer, Mortgagee ‘may, " in its diseretion.; impose a

.- service charge not’eXeceding ofie pereent of the original amount ol the
~indebtedness, htreby séeured and:may increase the. interest rate on the
indebtedniss hereby secused by.not more than one-percent per anpum.- -

7. That, ‘if any default be made in the p:llynwn‘l'p‘[' the principal or
interest of the indebtedness hereby secured or iu the performance of any

of the covenants or-agreeménts of this mortgage! the Mortgagee may, at
its ‘option, without niotice, declare. the entire suin_sceured by this mort-" .

gage dué and payable and-foreclose this mortgage.

IN WITNESS WHEREOQF, s'a_iili Muhé&gb‘r has ¢xecuted ‘fllll.v;i‘lrlclf‘nim‘rc.' the day é(ld jear fifst'ulmuv wriften:
(}1,‘/////
i ' STATE OF:OREGON. Cotinty of

“whin bqlhg fi‘q.ly‘

£ o
= ;Pc'rsa‘n_all“:j rippéhred the a"b‘o‘uc ramed Howard: R. Roff
"~and Dorothy E, Roff¥kikiddi ‘

Cand ut_:knowlcdgcd t}l'a’fnrﬂgo_lﬁg instrurent to be
: their - voluntary act and deed.
s A Refore mes :

“and lie... . .

8..That, in ;hé 'e(@n( of the institution of any suit,o&ﬁ&aforc‘

“ and’ any. appellute courl may. adjudge reasopable as attorney’s fees: in
“connection therewith and such further sums as the Mortgagee shall have
- putd or incurred for extensions of absteacts or (itle searches or expnfna-
“tlon Tees in connection therewith, whether or not final judgment or de-
" oree theretin be enfered and all such sums are secured hereby; thadin
any such suit, the dpurt may, upon application of the plaintiff and with:

out. regard to the condition of the propesty or ‘the’ adequicy. ol the se-.

curlty for this. Indebtedness hereby sceuredand without natice to the
“Mortgagor or any ong else, appolnt a receiver to take possession and care
ol all sald mostgaged property and collect and recelve any or all of the
onts;, dssues and - profits. which had . theretofore’ arisen’ or aceried or
which muy arise or uectite-during the pendency of sich suit;” that any
amount so received shall be applied toward the payment of the debt s¢-
cared hereby, after fint paying therefrom: the. churges and espénses: of
such recefvership: but until a breach or default by the Mortgagor in one
or more of his covendnts or agreements hereln contained, he muy remain

in possession of the mortgaged property-and retain all rents actually paid

to und received by him prior to such defaults

© 97 The word *Mortgagor’; and the language of this instrument shall,
 where there-is more than onie’mortgagor, he construed s pheral and be
binding jointly-and severally upon.all mortgagors and the word “Mant.
gagee™ shiall apply to:any holder of this:mortgage. Mausculine prononns
“include feminine and neiter. Al of thecovenants of the Mdrtgagor shall
be binding upon: his-heirs,” exenntors, administrators,, suceessors - and
assigns and inure to the benefit of the successors and . dssigns of the Mort-
gages, In 'the event of any transfer of the: property herein deseribed ‘or
any part thereol or any interest- therein, whethervoluntary or involuns
tary or. by eperation of law; the Mortgagee may;, without notiee to-the
‘Mortgagor or any‘one else; once or often, ‘extend the time:of payment or
~grant renewals of Indebtedness lierehy secured for any term, exceule re-
o “leases or partial rele from the lien of this mortgage ocin‘any other

respect “‘modify the terins. hereof ‘withiout thereby affectingthe ‘personal”

primary liability of the Mortgagor for the payment of the indebtedness
heteby secured.’No condition of this swertgage shall be deemed waived
unless the same be exprossly wiived in weititig by the Mortgagee. Whei-
““pver any notice, ‘demand, or request.is required by the!terms: hereof or
by dny law iow: fnl éxistenice or hereafler enaeted such’ notice, demand

ot request shall be sufficient: if personally served o one’or more.of the o
- “persons who shall ‘al the: time -hold . record title to the property. herein:

described o if enclosed in a postpaid envelope uddigssed 1o one or' more

“.in any post office, station or:letter bo

) <of such  pursonsy, o to, the. Mortgagor “at /the last - address actually
“Firnished to'the Mortgagee, o5 at- the mortgaged ‘prentises and deposited-
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Dorothy WARGEE . i il il
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Personally appearcd

-a eorpyration. and:that the seal affixed to the. foregoing instriment - is: the

“icorporate seal of said:corparation (providéd said corporation lins such.seal) and -7
that said insiriment wassigned and sealed ‘on behalf. of said-corporation Ty - !

‘authority of lis Board of Directors; and he acknowledged said, instrinient 1o be

ity voluntary act and deed.
» Before mei.: :

‘ Notary Public for Otegoi::

7 Qrggon :

3

- Portland

My commiission expires
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