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".manner any building or improvement which may be constructed, damaged or 1egally entitled thereto,'” and the recitals there'n of any matters or {acts shall

. proper - public ‘oflice -or offices, as well as the cost -of all lien m

- beneficiary.

"' and-such” other. hazards as -the heneliciary may irom time to time require, in - liciary may determine.

-an .amount not less PLEL D000 ¢ WA - B S S » written“in .11, The entering upon ond taking ‘possession’ of said p}operly, the
« com .4 le fo the b 5 Vs yable to. the.latter; all. " collection of such rents, issues and prolits, or the proceeds of lire and other
‘policies ot insurance shall be delivered” to:the henelicinry as:soon as insured; i policies or ion_or. awards for any taking or damage of the
LA

- act done pursuant to such notice.

ligati d thereby (includii t i i
same extent that they are bound for the ¢ of the herein ob':ga‘mn secure ereby (including costs and expenses actually incurred in

\in conriection with ‘or in ‘enlorcing this_obligation and - trustee's and attorney’s | 1 Sn¢ parcel or in separate parcels and shall sell the parcel or. parcels at

 amount ‘ol attorney's lees mentioned. in this ‘paragraph 7 in all cases shall-be shall o, 3 When trustes sells pursuant to the pawers i]zmwded hersin, trusoc

. ney's dees on such appeal. . o having recorded liens subsequent to the interest of the frusiee in the frust

. a8’ compensation for such taking, which are in excess of the amount required  successor trustee appointed hereunder.. Upon such appointment, and without

.applied by'if lirst upon any reasonable costs and expenses and attorney's lees,  hereunder. Each euj:h e and
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THIS TRUST DEED, made this...... . . . ... day of My / , 1976...., between
LEQ.J.. GYSIN.and.DOROTHY. M. .GYSIN, .husband and . wife,. . ... .. , as Grantor,
.~ .. United. States.National .Bank of. OTegon. ... ... , as Trustee,

and 'RALPH O. PEYTON..§ KATHERINE.M..PEYTON, husband § wife, and.., as Beneficiary,
JOHN A. ELORRIAGA § LOIS C. wirnesserH: ELORRIAGA, husband and wife,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
~Klamath.. . ... County, Oregon, described as: : :

That portion of Lot 4, Section 6, Township 33‘South, Range
735 East of the Willamette Meridian, lying Northeasterly of
the Crater Lake Highway.

That portion of Lot 3 and that portion of the SE4 NW4 of
Section 6 in Township 33 South, Range.7% East of the
Willamette Meridian, lying and being Easterly of the
Crater Lake Highway ‘

together with all and singular the ts, heredit ts and appur _and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. g

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sx?mio>;E¥:E 1_‘{,eThousandandNo/lOOths ..... (.$ 65,000100\1 . Dollars, with interest

thereon according fo the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable JunelS,1986, 19 oo
£ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within desciibed property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without- first having obtained the written consent or approval of the beneficiary,
then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,. or
herein, shall become immediately due and payable, .

. The above described ‘real property is not currently vied for agticultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) coment fo the making of any map or plat of said property; (b) :join in

E 1. To protect, preserve and maintain said property in good condition granting any easement or creating any featriction thereon; (c) join in any
and repair; not to remove or d lish any building or imp thereon; or other -agreement allecting this deed or the lien or charge
not-to commit or permit any waste of said property. _thereol; (d) reconvey, without warranty, all or any part of the property, The
) ' To lete or restors p ptly and in good .and workmanlike * frantee in any reconveyance may be described ‘as the ‘“person or persons

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereol. Trusiee’s lees for any ol the
".7.3, To.comply with all laws, ordi , ; venants, condi-  Services mentioned in this paragraph shall be not less than $35.

tions. and reslrictions,al{ecﬁnﬂ said property; it the beneliciary so reguests, fo N !0- Upon any qclaull by grantor_hereunder, benelicinry may at any
join in ing such # i tat pursuant to the Uniform Commer~ . time without notice, either in person, by. agent or by a receiver to be ap-
cial’ Code’ a3 ‘the bentliciary may require and to pay for filing same in the pointed by ‘a court, and without regard to the adequacy ol any security for
c h ade - the indebled, hereby ‘secured, enter upon and take possession ol said prop-

by-tiling - oflicers or searching agencies as may be deemed desirable by the ' erty or any' part thereol, in its own name sue or otherwise collect the rents,
- Lo issues and prolits,. including those past due and unpaid, and apply the same,

- 4, To. provide ‘and continuously maintain insurance on the buildings less costs and r ion an Hecti: includi; ble attor-
now-or herealter erected on the said’ premises against.loss or damade by lice - ney's lees upon any indebtedness secured hereby, and in such order as bene-

alithe ‘grantor. -shall fail-for any: reason to procure any such insurance and fo property, and the application or r
deliver said policivs’to the beneliciary at least filteen- days prior to the expira-.  waive any delault or notice of d
tion of . any :policy ‘of insurance now or herealter placed on _said . buildings, pursuant to such notice,
the - beneficiary ' mnay procure the same -at Arantor's expense. ‘The amount 12, Upon delault by grantor in payment of a secured
-collected under any fire or other insurance policy may be applied by benefi- . fereby or in his perlormance of any agdreement hereunder, the beneliciary may
ciary upon any. indebtedness secured hereby and in such order as beneficiary  declare all sumy secured hereby immediately due and payable, In such an event
may ‘determine, or at ‘option of beneliciary” the entire amount so collected, or  and if the above described real property is currently used lor agricultural,
any part thereol, may be released to grantor, Such application or release shall  fimber or grazing purposes, the beneliciary may proceed to foreclose this trust
not_cure.or.waive any default or notice ol default hereunder or invalidate any - deed in equily, as a mortgage in the manner provided by law lor mortgage
s 1 K . ) foreclosures, However il said real property is not so currently used, the bene-
A 5. To keep said premises lree from construction Lens and to pay all ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other chardes that may be levied or assessed upon or mortdage or direct the trustee fo forecloss this, trust deed by advertisement
against said property helore any part of such taxes, assessments and other " and sale, In the Intter event the bLeneliciary ‘or the trustee shall execute and
charges become past duo or dolinquent and promptly deliver receipta therelor - cause to be recorded his written notice of delault and his election to sell the
to beneliciary;’ should the geantor lail to make payment of any taxes, assess-  said described real property to satisfy the obligations secured hereby, where-
ments, insurance prerniums, liens or other charges’ payable by grantor, either.  upor, the. trustes shall fix the time ang place ol sale, give notice thereol as then
by direct payment or by providing beneliciary. with funds with whick to required by law and proceed to foreclose this trust deed in the manner. pro-
make such payment, beneliciary may, .at its option, make payment thereol, . - yided in ORS 86.740 to 86.795.
and the amount so poid, with inferest at the rate set forth in the note secured 13, Should the beneliciary elect to foréclose by advertisement and sale
hereby, todether with' the obligations described in paragraphs 6 and 7 of this - then after delault at any time prior to five days belore the date set by the
trust deed, shall be added (o and become a part of the debt secured by this  trustes for the trusoe's sale, the grantor or other person so privileged by
trust’ deed, without. waiver -of any rights arising from breach ol any of the ORS §6.760, muy pay to the beneliciary or his successors in inferest, resgec- |

covenants hereol-and for such payments, wth interest as aforesaid,. the prop- ively, th 1 mount then due under the t. !
erty . hereinbefore described, as well as .the granfor, shall beul)cmpd tu_the fively, the entire amou s under the terms of the trust deed and the

elease thereol as aloresaid, shall not cure or
elault hereunder or invalidate any act done

i dab bl

. | payme r the terms of the obligation and trustee's and atforney's fees not ex-
described, and all such payments shall be immediately due and payable with- ceeding $50 each) other than such portion of the principal  as )would not then

.out notice, and the nonpayment thercol shell, at the option of the b’"""""‘"’}y be due had no delault occurred, and thereby cure the default, in which event
o Yl

render I:II st;)ms uﬁcu;eg"b); th'i.!dtn:’sl deed Iy due and payable n all loreclosure | dings shall be d by the trustee.
constitute a breach of this trust deed. . q o 7 .
6.:To pay all costs,’ leea and expenses of this trust including the cost 14, Otherwise, the sale shall be held on the date and at the time and

of -title search as well as the other costs and expenses of the trustee incurred place desidnated in the notice ol sale. The trustee may sell said property either

. auction to the highest bidder for cash, payable at the time of sale, Trusiee
fees actuaily incurred.. 3 . . shall deliver ta the purchaser its deed in lorm as required by law conveying

. To appear in and defend any: action or proceeding purporting 10 (he property so° sold,. but without . any. covenant or . warranty, express or im-
alltggl 'o"f sreoc;re-‘t’yn;rgrl;lgv;irc hng::r;n:le ’ti’;:;ﬁgc";n""g; :aru,;f:;: :;;;ie;rn any suit, - plied, The recitals in the 1&: of any ‘matfers of tact shall be conclusive proof
action or,.p i b ing ! th 3 in i ing’
any “suit’for " the" loreclosure ol this deed, to: pay-all:costs and ex;.nm':, in- of the ts greo oY ey, cxcluding the trustee, but. including

cluding evidence of title.and the beneliciary’s or trustee's atforney’s lees; the the grantor and beneliciary, may purchase at the sale.

. T v 5 apply the proceeds of sale to payment of (1) .of sal -
fixed by the trial court and in the event of an appeal from any judgment or cludingp’t’hi comgmsalion of the' truﬁe{ nnr:i :rc(a&)onab';:;‘;):?;? l:’y ::ues'le'e”‘u

decree of ‘the trial: court, grantor lurther -agrees to pay such sum as the ap- P » . : .
pellats court -shall udjud‘ge p ble a3 the L pa '8 of Irustee's atfce- attorney, (2) to the obligation secured by the trust-deed, (3} to all persons

. P deed as- their interests may. appear in the order of their priority and (4) the
It is. mutually agreed tha{.‘ D surplus, -if -any, to the granfor or to- his successor in inferest entitled to’such
8..In the event that any portion or all of said property shall be taken . - surplus. S . N

under the right of £ domain or f ion, beneliciary shall have the . . 16. For any reason itted by law beneliclary may lrom time (o
right, if it s0.elects,” to require that.all or any portion of the monies payable ' tinte appoint a successor or successors o any frustee named herein or to any

to pay. all ‘reasonable costs, expenses and attorney's fees necesearily paid or -~ conveyance to the successor trustee, the Iatter shall be vested with all title,
incurred by, drantor in.such .praceedings, shail he paid to beneticiary and powers and duties conlerred upon” any trustes herein ‘named “or 'appointed

shall be made by wriften
3 i ¢ 1) reference to this frust deed
ficiary in such and the bal. applied upon the indebtedneas . " and its place ol record,. which, when recorded in the office of the County
secured hereby! and -drantor. adrees, at its own expense, {0 take such actions - Clerk or-Recorder of the county or counties in which fhe property is situated,
and “oxecute such ‘instruments as shall be necessary in obtaining such com-- shall be conclusive prool of proper i of the trustee.
pensation, promptly upon beneliciary’s requeat, S, . 17, Trustee accepts this trust when this deed, duly executed and
- . At any time and from time to time upon wrilten requeat of bene- acknowledded is made a public record as provided by law.. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note lor obligated ‘to notity any party hereto of pending sale under any other deed of
endorsement (in case of lull r 'y , for llation), without aifecting trust or ‘ol any action or proceeding in which grantor, beneliciary or trustes
the liability of any person for the pay of ‘the indebtedness, frustee may  shall be a party unless such action or proceeding is brought by trustee.

both in_the trial and Jappellnfe courts, necessarily paid or incurred by bene-  instrument fici taini;

NOTE: The. Trust Deed -Act pv'ovldes that the trustee hereunder must be elther an attoney, who is an actlve member of the Oregon’ State’ Bar, '@ bank, trust company
or savings and loan association- authorized to do business under the fows of Oregon'. or -the United Stotes; o fltle insurance compuny; authorized to Inture fitle to real
property of this"state, its subsidiaries, affillates, ogents or branches, or the.Unlted Stotes or any agency thereof. L :




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lew- .

fully seized m ree simple of said described real property and has a:valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the pioceeds ol‘ the loan reprosentod by the above described note and this trust deed are:
(xnxww&wxwxwmu«xxmxwmankkammwyxxwfﬂwgk mmmfakam«mxxxkxkfmx
(b) tor an organization, or (even it grantor is a nafura persen) are for business or commercial purposes other than agricultural
purposes. . - o o ) . 3
This deed applios to, inures to the benelit of and binds all partion heroto, their heirs, logateos, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall mean the holdor and owner, including pledges, of the

contract secured hereby, whether or not named as a benaficiary herein. In construing this deed and whenever the context so requires, the
ingul, ber i los the plural, .

masculine gender includes the feminine and the netuter, and the :
IN WI TNESS, WHEREOF, said grantor has hereunto set his hand the day, 4nd year firs ove wrwm”.
* IMPORTANT NOTICE: Delete, by lining owt, whichever warranty {a) or [b) is Vs :
plicabl ty {a) Is licable . and the beneficiary is o creditor RISSTIER

not opy %

1
: if i N 7.
- or 'such. word is defined In . the Truth-in-Lending Act.and Regulation Z, the ; 7/
beneficiary ‘MUST - comply. with the Act and - Regulali by maki quired //MI?VC/Z{ ;
disclosures; for this purpose,” If this instrument Is to be o FIRST lien to finance . e L L e
the ‘purchase ‘of a dwelling, vse Stevens-Ness’ Form No. 1305 or' equivalent;
if this Instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
“"equivalent. - If ' compliance ‘with ‘the Act - not required, . disregard this notice,

{1f the signer. of the above it a corporation,
use the form of acknowledament opposlte.)

A {ORS 93.490)
STATE OF OREGON, 3 STATE OF OREGON, County of... )ss,

tv ot Klamath , i o
C%OI(J/V\‘C/‘D 19:16 g Personally d . .. and

e , ) e s WHO, being duiy sworn,
. Persofplly appoared the above named. each for himsell and not one for 'the other, did say that the former is the

*...LEQ.7J.. GYSIN..and. DOROTHY .. .
: R g . . o wienecinene Prosident and that the latter is the
M: GYSIN ? huqb‘?“d and wlf'e\" i S€CTOtAPY  OF. 0 TS I

BRI

e ey 5 ] ! » a corporation,
;.\.n.u.', vy ly;zgl(e(zcknowlgdged the Ioregolng instru- and . that the seal atfixed to the foredoing instrument is the corporate seal

SREeY e Py . Py . .
Bt io b +hé ir volund ;. | of said corporation and that said.instrument was signed- and sealed in be-
Q?{ fo,be v - ¥ act and dged halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be .its voluntary act and deed.
- iy . ‘..Belore me: g ; S )
‘ Llyp e, . o e
R RN B 3 . (OFFICIAL
} A N?‘?? f: ?bhc for On:ego;// / Notary Public for Oregon SR e SEAL) -
‘?_l)’,,“?m’?“m expiros: 4 7 7 My commission expires:® - S .
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STATE OF OREGON -
Record of Mortgages of said
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REQUEST FOR FULL RECONVFYANCE
. O - S . To be uted only when obligations have besn paid.
~ro:United States National Bank , Trustos
0f Oregon. ST e SO . SRR

.. The undersigt;ed is the legal owner and ‘holder of all indebtednoss ‘secured by the foregoing trust deed, All suma secured by said
trust.deed have been fully paid-and satisfied, You here i ' y sums owing to you under the torms of
eaid trust deed or pursuant to statuts, to cancel all of indebted secured by said trust deed (which are delivered ‘to you
herewi{h together with eaid trust deed) and to reconvey, without warranty, to the partiss designatad by the torms of said trust deod the

estate now held by you under the same; Mail reconveyance and d w..Lea..J Gys in..&..Da r‘nfhy M. Gysin s

DATED:.... SIS 7/

‘

Beneficlary-

Do not fose or dollroy,’bll Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for ! before tac




