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THIS CONTRACT, Made this. . 23rd........day of..... May

e Michael. B. . Jager.and. Margaret. H...Jager,. husband .and.wife,

B BE0EYE AR . resien .» hereinafter called the seller,
and .Allen L. Brooks and Linda. K. Brooks, husband and wife .

e e bbb e st g snssens e s g TCEEERAEtEE called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
scller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situatéd in .., Klamath i County, State of... QLEEOR..........cc. sy LO-Wil:
"You have the option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to. the Kules and Regulatilons
~of 'the Office of Interstate Land Sales Registration, U.,S. Department of Housing and
Urban Development, in advance of, or 'at ‘the time of your signing the conptract or agree=
ment.. “If you received the Property Report.less than 48 hours prior to signing the con-
tract or agreement you have the right to revoke the contract or agreement by, notice
to the seller until midnight of the third business day following the consummation of
«the transaction, A business day is any calendar day except Sunday, or the following:
"business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
.Day, Labor Day; Veteran's Day, Columbus Day, Thanksgiving, end Christmas." .
«+It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenarce of both. the 'access road and those
‘roads:within subdivision Tract 1069 as spelled out in the Articles of Association
.Fﬁeco;gsg in Klamath County on'March 12, 1973 instrument No. 74116, volume M73,: page.
o. . : :
+The sellers are able to deliver deeds free of the lien of the blanket encumbrance
in all cases because the.40 acre minimum release provision is well within their
i:financial capability to perform.

+ - Lots 11 and 12, Block 1, Tract No. 1069.
.for the sum of.. Three. Thousand Six Hundred and ne/1Q0...... Dollars ($.3,800:00.....)
Chereinafter called the purchase price), on account of which SiXty. and 00100 .
Dollars ( \860-00 .....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
* seller); the buyer agrees to pay.the remainder of said purchase price (to-wit: $.3,540.00 ... ) ¢to the order
of the seller in monthly payments.of not less than.... . Forty. and no/100 :
" Dollars (5.1}0 ..) each, ... .

payable on the..18%..... day of each month hereafter beginning with the month of....July.. 5 1976...,

" and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
o all deferred balances of said: purchase price shall bear interest .at the rate of..[.5..... ...percent per annum from
. Juneldla76 until paid, interest to 'be paid.monthly..................and * ;::,i:,‘h,?c?:dz in

: 'the minimqm m‘onthly payments above 'requi;ec‘l. Taxes on said prenﬁses for the current lax year-shef-ke -pre-
.- #ated-batween the pasties hereto as.of the-dateof-this-eontract- paid by sellers, thereafter by. buyers

“The buyer t’v’nrr‘a’rils to. and. cavenants with the seller that the real property described in this contract is .
&) wprimurily for bmyerampemonnis kmilps Sieussheld @5 sdsisoliuralepurpases, L : ,
~.(B) lor.an ‘organim},tion or (even il buyer is a natural person) is for business or commercial purposes other than . agricultural purposes.

. ~The buyer shall &e entitled to possession of said lands on June vvrennrinny 18£8, and may retain such possession so long as
ke is not in “delault under the termy ol this contract. The buyer agprees that at all es he will keep the buildings on-said premises, now or herealter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that ke will keep said premises Iree from mechanic’s
and all other-liens and ‘save “the seller harmless -thereltom and reimburse seller -lor all costs and-attorney's tees incurred by him in delending against:any
‘such’ liens: that "he will pay oll taxes hercalter levied agdainst said property, as well as all water rents,” public charfes and municipal liens which here-
aftes lawlully ‘may be imposed upon said premises, all promptly belore the same or any part thereol becomne past due; that at buyer's expense, he will

insure and keep insured all buildings now. or herealter ‘erected on said premises against loss or damage by fire (with extended coverage) in an amount

not:less than § none .inca y or. ies. satist, y. to the seller, with loss payable first to the seller and then to the buyer as
their. tespective interests may appear and all policies of insurance (o be delivered to the seller.as saon as insured. Now it the buyer shall lail to pay any
such liens, costs, water rents, taxcs, or. chardes ur to procure and pay for such insurance, the seller may do so:and any payment 3o made shall be added
to and become a.part of the debt secured by this contract and shall bear interest at the rate aloresaid, without weiver, however, ol any right arising ta
the seller. for buyer's breacll ol contract. .

nd depogi i '
The seller agrees that at his expense and within lo e 21)': from 39 .al;tﬁg;ot;}?e S:ﬁ?urr?u‘l unto buyer a title inurance policy in-

uring (in an amount equal o said purchase price) markelable title in nnd to-said premises in the seller on or subsequent to the date of this agreement,
ave and except the usual printed esceptions and the "building and other restrictions and easements now of record, il any. Seller alwo agrees that when
aid «purchase price is {ully paid and upon request and upon surrender of this agicement, he will deliver a good and. sullicient deed conveyind said
renuses in fee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as ol the date hereol and Ilree and clear of all encumbrances
ince said date placed, permitted or arisind by. through or under seller, excepting, however, the said easements and restrictions and the taxes, r_num'cipnl
iens, water rents and public charges so assumed by the buyer and further excepling all liens and encumbrances created by the buyer or Iyu assigns.

. And it is 'understood and.agreed between said parties that. time. is ol the cssence ol this contract, and in case the buyer shall {ail to make the
hayments abov_’e required, or any of them, punctually within ten days of the time limited therefor, or fail to keep any agreement herein l_:nnlamtd. then
he seller at'his option shall have the lollowind rights: (1) to declare this contract null and void, (2) to. declare the whole unpaid principal balance of
aid. purchase price with the interest. thereon at once due and pavable andior (3) to loreclose this.contract by suit in equity, and in any of such cases,
hil rights.and interest created or -then existind in favor of the buyer as adainst the seller hereunder shall utterly ccase und determine and the right to the
hossession of the premises above described and all other righis acquired by the buyer hereunder shall revert to and revest-in said-seller without any act
bf re-entry. or any other act.of said seller to be perlormed and without any right of the buyer of return. reclamation: or compensation lor tcneys paid
[:n account ol the purchase ‘ol said property as absolutely, tully "and periectly as il this contract and such: payviments had never been made; and in caye
I-such delault all payments theretolore made on this contract are 1o be retained by and belong to said seller.as the adreed and reasonable rent ol said
bremises up to the time ol such delault. And the said seller, in case of such delauit, shall have the right iminediately, or at any time therealter, to
prter upun the land aloresaid, without any process ol law, and take i diate p ion thereol, together with all the improvements and appurtenances
hereon or thereto belonging. - ' . ' .

.-, The buyer lurther adrees that lailure by the seller at any time to require perlarmunck by the buyer ol any provision hereof shail in no way aflect
his_right hereunder 16 enforce the same, nor shall any waiver: by said seller v} any breach of any provision hereol be held to be a waiver of any suc-

ceeding breach of any such provision, or as a waiver ol the ‘provision itsell. N . -
- The true and .ckual_consideraﬁon paid for this transler, stated in terms ol'dolllau,'is l‘.31 600 OO " e @However, ﬂ!rmm}-msid-v‘
¥ " { iNsludess OLAer = properby i wduh{huhw-pumw_m_ﬁ'm:.ﬁ:,:e comideration «(indisate= whish»@&

) In’ case suit or action is instituted o loreclose this contract or to enforce any of the provisions hereol, the buyes agrees fo pay such surn as the
I..court may'. adjudge seasonable as attorney's lees to be allowed piaintifl in said suit or'action and it an appeal is taken lrom any judgment or decree
of th7 trial . court, the buyer lurther promisés to pay such sum as the appellate court shall adjudge r ble as plaintitl's y s lees on such
appeal: T ! . 8ut ; S Ve

, dn_construing this contract, it is undeestood that the seller or the buyer. may be more than one person: that il the context so requires, the aindu-
lar'pronoun shall be (aken to mean and include the. plural, the masculine, the leminine and the neuter, and that Ny all gr I'changes shall
be made, assumed ‘and implied to make the provisions hereol apply equally to corporations and to individuals. :

' IN WITNESS WHEREOQF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and it‘s‘ corporate seal affixed hereto
by-its ofticers duly authorized thereunto by order of its board of directors. '

Allen L. & Linda K. Brooks

2523~ Culver Dr.

Taxes to

Santa Ana, California 92705

‘STATE OF OREGON; COUNTY OF KLAMATH; ss.

i hereby certify that the within instrument was received and filed for record on the ._Llth day of

: . P .
-J_UN_E._.____A.D., 19 76 at 3;07 o‘clock -M., and duly recorded in Vol M 76
DEEDS 8691 ‘ S
: : WM. D, MILNE, County Clerk
: . S




