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THIS CONTRACT, Made this....2208, .. ..day of. ... ..M&Y, s 19..10., between
Michadl. By Jager.end Marearet H. Jager, husband and ife, af lark J. Kenyon,
. 8. aingle man........ o " hereinafter called the sellet,
‘and .. Mauzice Edward Gilbert, 8:8ingle WA ... et S

e s eesmani s st s dovemens et sansienminniionnee o ICPCINAEtEr called the. buyer,
. W1 TNESSETH : That in consideration.of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to 'purchase from the seller all of the following de-
scribed lands and, premises situated in. Klamath ... .. .. ..County, State of. .  Oregon. . ..., to-wit:
"'You. have thé option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Offjce of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of, or at the time of your signing the contract or agree-
went, 1f you.received the Property Report less than 48 hours prior to signing the con~’
tract or agreement you have the right to revoke the contract or agreement by notice
- -, to the seller:until midnight of the third business day following the consummation of
. 'the transaction. A business day is any calendar day except Sunday, or the following
" business holidays: .New:Year's Day, Washington's Birthday, Memorial Day, Independence
y'i'Day, Labor:Day, Veteran's Day; Columbus Day, Thanksgiving, and Christmas." N
+It is mandatory that the purchaser be a member of the Little Deschutes River Woods :
..;Ovners Assoclation and.is subject to maintenance of both the access.road-and those
. iroads within subdivision Tract 1069 as spelled out in the Articlesof Association
. g§gco§ggg‘in-xlamath Couynty on March 12, 1973 instrument No. 74116, .volume M73, page:
(The 'sellers are able to deliver deeds free of the lien of the blanket encumbrance
~in all cases because the 40 acre minimum release provisicn is well within their
wiifinancial  capability to perform, - - o ‘ e

. Lot b, Block 6, Tract No. 1069.

Ctor the sism of...IHenty=one_Hundred and. no/100 i Dollars ($2:100:00 .......)
" “(hereinatter called the purchase price), on account of which Jhirty and no/100 .

Y Dollars (830:00. 7. . ...) is. paid on-the execution hereof (the receipt of which is hereby acknowledged by th

S seHer); ‘the buyer agrees to paythe remainder of said purchase price (to-wit: $2,070.00.: ... ) to_the order
" of the sellet’ in_monthly payments of not less than.. Twenty and no/109 o s ;
- Dollars ($.20.00. . ) each, . ’ ‘ .
payable on the...M§th.. day of each mionth hereafter. beginning with the month of July. ,19.76.,
‘and continuing until said. purchase price is fully paid.”All.of said purchase price may be paid at any time;
- all déferred balances of said purchase price shall bear interest at the rate of..... Ts5...per cent per annum from

: _June 15,' A9T6. i untfl,'pdid, i:;té;est to be paid......monthly:. .and % igﬁﬁm}; i
the‘minii_ni:m monthly payments above required. Taxes on said prémises for the current tax year: shal e pro~
reted-bebiweon tho-partios-hereto-as ok the das of this-conéract. paid by sellers, thereafter by buyers

heAsellt'rthat‘ the r‘e'al Pmpelly‘deuribed in this contract iz~

The' buyer warrants to and. covenants with:t
or f e ke Iy O 3 —dacmily'p b

¢ P Panpa . | 3
- (B) tor an’ (;rtam'zaﬁun or (even il buyer is e natural person):is for. business or commercial purposes other: than agricultural purposes.

i The buyer shall te entitled to possession of said lands on ....... Ju-nelS iiin 1916, andd may retain such_possession so long a3
he is not in’ default under.the terms of thiv contract. The buyer adrees that at all times he will keep the buildings on said “premises, now or herealter
erected, . in- good . condition’ and ‘repair and will not sufler or permit any.waste ‘or. sirip therea!; that- he will keep said premit iree’ from hanjc's

" and all other liens -and save the seller harmless therelrom and reimburse sellar for all costs and attorney's lees incurred by him in defending against any
such liens; that he will pay all taxes herealter levied agninst said property, as well as-all water rents, public chardes and municipal liens which here-
L alter lawiully. may be. imposed upon ‘said ‘premises,‘all promptiy belore the same or any. part thereol become past due; that ‘at buyer's expense, he will
inture and. keep insured all buildings now or hercaiter erected on said premises against loss or damage by fire (with extended coverage) in an amount

.not less than. § .. aone B . ina or satislactory ‘(o the seller, with loss payable first to the seller and then. to the buyer as
their .respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now:if the buyer shall 1ail to pay any
“such liens, costs, water rents, taxes; of chardes or to procure and pay for such insurance, the: seller may do so and any payment sc made shall be added
to and brcome a-part ol lze Idcbl secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller tor -;’"?Ff s breach o confraft. 1 and deposrted in escrow . ) . o

¥ The seller dgrees that at_his expense and within ... . .i...days fromthe date hereot, he will furnish unto buyer a title insurance policy in-
suring (in.an amount equal to said purchase price) marketable title in and to said premises in_the. seller on or subsequent to the date of this agreement,
save and ecacept the usual printed exceptions and -the building and otker resteictions and easements now of record, il any. Seller alwo agrees that when
said purchase: price is lully paid and upon request and upon surrender of this adreement, he will deliver a good. and sutlicient’ deed’ conveying 'sai

premises in fee simple unto the buyer, his heirs and.assigns, dree and clear of encumbrances as ol the date hereof and Iree and clear ol all encumbrances
since said date.placed, permitted or arising by, through or under scller, excepting, however, the said casements and restrictions and.the taxes, municipal -
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens ‘and. encumbrances created by the buyer or his assigns.

. And it is.understood ‘and agreed between said parties that time is of the cssence of this contract, and in case the buyer shall fail to make the
payments above required, or any ol them, punctually within ten days ol the time limited. therelor, or lail to keep any agreement herein contained, then
the seller at his ‘option shill have the loliowind rights: (1) to declare this contract nuil and void, .(2) to declare the whole unpaid principal balance of
said purchase. price with the interest thereon -at once due and pavable andjor (3). to loteclose this contract by suit in equity, and in any ol such cases,
rall rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease an determine and the right to the
passession of the premises above described and all other righte acquired by the buyer hereunder-shall revert to and revest in said seller without any act
ol re-entry, or.any other act of said xelles. to be perlarmed and without any right’ of the buyer of return. recl. ion or pensation for moneys paid
on account of ‘the ‘purchase of said property as absolutely,-tully . and periectly ay it this contract and such payeents had ‘never been made; and in case .
of such .detault all payments theretolore made on this contract are to be rotained by and belong to said seller as the agreed and reasonable rent of said
premises up:to .the -time of such delault. And the said -seller, in case of such. delault; shall have the right immediately, or at any lime therealter, to
center upon the land aloresaid, without any process of law, and take. i i P ich thereol, 10dether with all the improvements and appurfenances
-‘thereor or thereto belongingd. . - R i : T : : o : -

. The buyer. lurther adrees that lailure by the seller ‘at any time to fequire perlormance by the buyer ol any provision hereol shall in no way affest
his- right. hereunder to_enlorce the:same, nor shall any waiver. by said seller of any breach ol any provision heréof-be held to be:a waiver of any suc-

ceeding breach vl “any such_provision, or as a waiver ‘of the provision itselt. . .
The true and actual cyoniider_nlion?buid’ for this transler, stated in terms ol dollars, is ’2.:;100100 :
" nl(hn'mhls;-m‘-fvr-irg:!gaqn-ofhgrwhiy-w-nﬂw-ﬁmn-&-wwﬁ»&-ﬂnib-&a ﬁ:,m mv!aemﬁorrﬁndiw&'wﬁdr)!@f
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601" Main Sto-.. ' . o o
~“Klamath Falls, Oregon 97601. '~

‘ Méurice Edward :Gilbert
9960.W. Orange, Apt. 9

S Ty case suit -or action is instituted fo loreciose this confract or o enlorce any ol the provisions hereol, the buyer agrecs to' pay such ‘tum as the
.. court ‘may adjudge reusonable as attorney’s lees to be - allowed plaintill_ in said suit ‘or action and il an appeal is taken {from’ any judgment or decree
- ol._the trial’ court, the Luyer {usther promises o pay- such sum as the appellate court shall’ adjudde reasonable as plaintiil'a aftorney's’ lees on such

. appral, . K : : .

¥ w0l In constraing this contract, it is understood that the seller or.the buyer may be more than one person: that if the context so requires, the singu-
it 37 jap ' pronoun shall be taken to mean and include the plural, the masculine, the feminine and the -neuter, and_that gencrally all grammatical changes shall
7 % .. be ‘made,” assumed and implied to make'the provisions hereol apply equally -to corporations and to individuals. v e

oot IN:-WITNESS WHEREOF, said parties have executed this instrument in duplicate; it ei(hér of the un- "
- dersigned is a corporation, it ‘has caused its corporate name. to ‘be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors L :
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- STATE OF GREGON; COUNTY OF KLAMATH; ss.

1 hereby certify that: the within' instrument was 'rcdéivcd and filed for record on the LLEN"_day of

JILN’E"'_'—""'AD'W L —at Sk o'clock P M., and duly recorded in Vol M 76, N
of . D% on Page._ 8692, . R A,
, N z \,\WM"D.‘ ILNE, County Clegk ‘ ‘
' 0 ét . Depu'ty‘._f“\.




