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THIS. CONTRACT,.Made this ..30th. . . day of ... MY . , 1976..... betweenw
Michsel B. Jager and Margaret H. Jager, husband and wife, and Clark J. Kenyon,. . .

g single MAN i ..s hereinafter called the seller,

Ry T Boone..and.. Donna. P Baong .. NUADAOS. B ML .. ssrnnsirs s e
L3 o R PR P RE S R SE S L o » hereinaftér called the buyer,
) WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in ... ‘Klamath. . .. ......County, State of.. OLEZOR.....coiveureissrnnrny to-wit:
"You have the option to void your comtract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of, or at the time of your signing the contract ox: agree-
ment., If youArquived_the Property Report less than 48 hours prior to signing the con-
tract or agreement you have the right to revoke the contract or agreement by notice
to the seller until midnight of the third business day following the consummation of
. the transaction. A business day 1s any calendar day: except Sunday, or the following
business holidays: . New Year's Day, Washington's: Birthday, Memorial Day, Indepehdence
. Day," Labor, Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas.," R
‘It 1s mandatory that the purchaser be a member of the Little Deschutes River Woods
.. Owners: Association and:is subject to maintenance of. both the access road and those
- i roads within subdivision Tract 1069 -as spelled out in. the Articles of Association:

. Qﬁecoggsgrin Klamath Coynty on March 12, 1973 instrument No. 74116, volume M73, page

0, . ‘ X i " B .

AT i The sellers are able to deliver deeds free of the 1ien of the blanket encumbrance

ol in all cases because the 40 acre minimum release provision is well within their
Ni _:financial capabllity -to perform. ' '

e nm e L

, * Lot 32; Block 3, Tract No. 1069.
for the sum~ot'....QQQ..@QR&&R&.EISH.@..ﬂ%ﬂmﬁ.‘ﬁnﬁ..nQ/.lQQ.. mmrseepeionesz i DOHBES 08380000 ...)
. Chereinater called the purchase price), on account of which ' rty.and. nQ 100 : )
v Dollars (; $30-00 .....) is paid on the ‘execution hereof (the receipt of which is hereby acknowledged by th
seller); the buyer agrees to-pay. the remainder of said purchase price (to-wit: $.1,779.00...........) to the order .
of the seller in monthly payments of not less than.. Twenty and no/100 R
_Dollars ($29:99.. 1) each, verebaen i oot

. payable on the].'..lﬁi)h... day of each month hereafter beginning with the month of.. August L, 1976

and continuing until :said purchase price is fully paid. All of said purchase price may be paid at any time;

: ‘all deferred balanqes‘qf said’ purchase p;ii:e shall bear interest at the rate of.Tad.....per cent per annum from

_until paid, interest to-be.paid..monthly and ‘, ::;\:d::mt&- i
d. Taxes on said premises for the current tax year -shali-be pre-

v _fatedab'e‘tweén-th‘opattiés-hg;etéﬁs-@fJJw-datoLof.ﬁﬁs-cht:aat.paid»by seklers, thereafier by buyers::

" The buyér wér;ﬁ}wtﬁ to -andcovenants \(i‘th the ‘seller. that the.real pvopefty described in this conteact is - .
2 0AY —primmﬂrhr'bu-,vﬁu-mnmdphmm&wuhdi @ BYAIGLIL U Bl PS4, N . . . o
-¢8) lor an organization or {even it -buyer is'a natural person)-is lor “business or commercial purposes other ‘than agricultural purposes.

S THe buyer shall be entitled to possession of said, Jands on .Julyls eivseinniens ey 197 . and may retain such possession so long as
heis not in “delault under the terms of thiy conteact, The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and .repair and will not sufler or permit any waste: or strip thereol; that he will keep said premises Iree from mechanic's . *
and “all other Jiens and save the seller harmless therefrom and reimburse seller for all costs and attorney's dees incurred by him in delending againat any.
such liens: that he will ‘pay oll-taxes herealter; levied against said property, as well as all water rents, public charges and rmunicipal liens which here-
after lawiully may be’ imposed upon :said -premises, all promptly belore the same or. any part thereol becorne past due;. that at buyer's expense, he will
insure and keep’insured all buildings now or hetealter erected “on said premises against loss or damage by fire (with extended coverage) in an amount

not less than $.1NONE.. ina or pani islactory. to the seller, with loss payable first to the seller and then (o the buyer ay
their respective interests may appear. and all policies ol insurance to be delivered (o the seller ‘as soon a3 insured. Now il the buyer shall tail to pay any
such liens, costs, -water: rents, taxes, or chardes or to procure and pay {or such insurance, the seller may do so and any payment 30 made shall be added
to and become a part ol the debt secured by this contract and shall. bear_interest at the rate aloresaid, without waiver, however, of any right arising to

seller for buyer's:breach of contract. . . . R .
the yer's:b ‘ ; L . -and deRosited in eserow . i .
The selier adrees that at his expense and within ... K days Irom the Jate hereol, he will Jurmish unto buyer a title insurance policy in-
suring.(in an amount equal to said. purchase price) marketable title in and to said premises in the seller on or subsequent fo _the date of this agreement,
save and cacept the usual printe i the building and other restrictions and easements now of record, if any. Seller also agreea. that when
. said purchase price is fully ;paid and upon req n surrender ol this. adrcement, he will deliver ‘a- good and “suflicient deed conveying  said
» I premises’in lee simple unto the buyer, his heirs and ‘assigns, frer’and tlear of encumbrances as of the date. hercof and free and clear. of all. encumbrances
since said date’ placed, permitted -or arising by. through or under seller, eicepting, however, the said easements and restrictions. and .the taxes, ici)
‘liens, water rents and public charges so assumed by . the buyer and further excepting all liens and encumbrances created by the buyer or his. assign

- “And it is understood and agreed between said parties that time:is of the essence of this contract, -and in case’ the buyer shall tail- to make the
: by payments above required, or any ol them, punctually within ten days al the time limited therefor, or -fail to keep any agreement_herein contained, then
the scller at his option shall have the lollowingd rights: (1) to declare this. conteact null and void. (2) to declare the whole unpaid principal balance of .
“said purchase price with the interest theecon at once due and. pavable an : this contract by’ suit in equity, and in anv. of such cases, !
alt rights and interest created or then existing’ in laver of the buyer as againit the seller hereunder, shaill utferly cease and determine and the right to the
possession_of the premises’ above described .and. all other rights acquired by the buyet: herounder ‘shall revert to and revest in ‘said seller ‘without any act
of .re-entiy, or ony other act of said seller ta be: . performed and without any right of the buyer of return. reclamation or compensation for moneys paid
on account ol the purchase ol said ptoperty. as absolutely, fully and perlectly as’it this contract and such . payments had never been made; and in case
of ‘such delault: all: payments therefolore made an this confract are to be refained by and belong to said: seller as the adreed and reasonable rent of said
premises. up. 1o the time of such delault.: And the said seller, in case of such detauit,: shall _have the right immediately, or at any “time therealter, to
enter upon the land atoresaid, without any pracess'of law, and take immediate possession thereol, together ith ‘all the improvements and appurtenances
thereon or theréto belonging. . : : EEtE R S PR IR FR e - :

L. The buyer lurl.'m\vnﬁrcu that tailure by the seller at' any rime to require perlormance by the buyer 'of &ny provision hereof lh‘l" in no way afiect.
his ‘right_hereunder: to enlorce the saine, nor shall any waiver. by said seller ol any. breach of any provision hereof be held to be a waiver of any suc-
ceeding breach ol any such provision, or as a waiver of the provision itself, B g . BRI

The tiue and actusl consideration paid for this transler, stated in teemy of “dollars, is al,&OQ.@. @}\‘hm"!\nr: <thre=actunl-gormid-
e ra i siabe = ol = or= ineludeo= ether —proposs ‘hMluh’f‘iV"‘—Mv’n—vM-Mikm:::lr ideyati findicate=mhich @ . - "
i In case auit or action is instifuted ‘to loreclose this contract or o énforce any ol the provisions hereol, the buyer agrecs 10 'pa ‘such sum as the
“court may adjudie teusonable. a1 atforney's. lees to be allowed * plaintill - in said suit or. action and il an appeal in (aken from any udgment or decree::
“of lh7 trial court,. the buyer lurther promises to:pay such sun a3 the appellate court “shall djudge ¢ ble as plaintill's atiorney's lees on such
appeal, . ! B . g . v ! :

" ATTENTTON

F.T. & Donna P, Beone

3

. Yorba Linda, California 92686

o

34

601 Main St.
Klamath Falls; Oregon

. . In wh;mﬁnﬂ this conmact., it is understood.. that ‘the seller or !he‘bu'ycr may be mofe lhnr‘: one . person; ﬂui i the context 30 requ the singu-":

lar ' pronoun shall be token to mean.and include the plural, the masculine, the leminine and the neuter, & that generally all geammatical anges shall

be made, assumed and n‘mplhd to make the provisions hereol apply. equally to corp i and to indi I R o - IR I
IN WITNESS WHEREOF, said parties have executed - this instrument in duplicate; if éither of the un-

. dersigned is.a corporation, it has caused its corporate name to be signed %corp ftixed hereto

by its officers duly authorized thereunto by order of its board of directors. 0// ! T

:

-
¥ Terresd

STATE OF OREGON; COUNTY OF KLAMATH; ss. SR R e, s

| hereby certify that t_he‘within_ ‘instrufnent ‘was rec_eiVed-énd filed for record on the Llth day of
June . _AD., 19 76 at._ 3;07 o‘clock——2 M., and duly recorded in Vol .76

on Page. 8694,

WM, D, MILNE, County Clerk -
: ' » Deputy- -

Pty




