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" THIS. CONTRACT, Made this... 30th day of.....May 1976...., between .
i Michagk. By Jager. eml ma:eq:et H.. Jeeer. husbe.r.x.d..end vife, and Glark 7, Kenyon, .
SAPHORCHRIRE - W1 8T =3 17} IS » herema!ler called the seller.
and .. SHRRL. L. .Ynn Der. Pool,...e...s;nsle woman,. . :

v

. heremafter ‘called the buyer,
o i\ WITNESSETH: That in consxdcraﬂon of the mutual covenants and agreements herein contuined, the
~'3,, - seller-agrees to sell unto the buyer and the buyer agrees to purchase” from the seller all of the following de-
il " scribed lands and premises situated in-. Klamath' ..County; State of... Oregon............... 2y to-wit:
"You have the option to:void your contract ‘or agreement by notice to the- seller if

: you did not receive a Propefty Report prepared pursuant to, the Rules and Regulations
1|+ of the  Office of Interstate Land Sales Registration, U.S. Department of Housing and

. . Urban ‘Development, in advance of, or at the time-of your signing the contract or agree~
‘ment, “Lf you. received the Property Report less-than 48 hours prior to signing the con-
: tract ‘or agreement ‘you have the right“to revoke the'contract or agreement by notice

1] - to the seller until midnight ofithe: third business day following the consummation of
o the transaction. ' A'business day is any calendar day except Sunday, or the following
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
~Day, Labor-Day; Veteran's:Day,” Columbus Day, Thanksgiving, ‘and Chrisgtmas,'

"’ "It is mandatory that the purchaser be a member of the Little Deschutes River Woods
a7 - Owners. Association andiis subject to maintenance of both the access.road and those:

i eroads within subdivision Tract 1069 ‘as spelled out'in' the Articles of Association '
Wiafldd i ;eco;gsg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page :
Ay o No.- . .
‘ ~The sellers are able to deliver deeds free ‘of ‘thHe.lien. of- the blanket encumbrance

> i‘ in all. cases because the 40 acre minimum release provision is wvell within thelr

3 financial capabilit:y :to .perform.

Lot 31, Blovk 3, Tract No.,1069.
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o !or the sum of . Ome. Tnousand Eisht Hmd.red and.. :o,/lOO

S e S e
S

T

[ Dollars (8.30.:00:. i

Al seller); the buyer agrees to’ pay: ‘the remainder’ of satd ‘purchase price (to-wit: §.. l: 17104

f-the seIIer in‘monthly payments o! not Iess than Twent){“gnd 1o 100 o
20.00 :-.) each :

5 ) to the order . ‘

' day o! each month hercafter begmnmg thh the month of A‘JEQSt i 19, 76
and contmumg until said. purchase pnce is fully’ paxd Allof: said' purchase price may. “be. paxd at-any txme, ;

: alI deferred balances of . saxd purchase price’ shall bear mterest at the rate. of..:.T.-.5 ..... per cent per annum from

July ls‘* 1976 (i sdditionto-

bemg sncluded m :

¥

.and

T. “er warums to! and ccven:m{s with“the el[er thnl ll\e rnl pruperlv de:c ed m lhu contrnct u '-f :
(.34 -primcﬂr b= bruy erw perooma, = e kals " .
(B) for, an orgammuon or. (elen i bu; er ‘is. a na!ural person) is lor bu:mes: ar commercul purpose: other rhun ngncultun! purpoul. .

The uyel lhull se enuﬂed to possrwon of said. lands on.i.. uly . 1

he is ot in :delault ‘underithe terms ol this contract. The buyer agr es_that at all times ‘he: wil keep the buildings .on said premises, now: or - hercalter
~Lrected, in good. condition-and. repair-and will ot suflerior. perniit “any’ waste.or Strip ithereol; that he will. keep said . premises_ iree trom: mechanic’s
2"Yand all other liens”and. save: the seller: harmless therelronmi-and reimburse ‘seller for_all;costs and .attorney”’s fees incurred by him in delending against. an,
Tauch liens; that he:will pay all. taxes herealter levied against said property, as well as all water rents,: public charges. and ' mumc:pal liens: which here-
-alter lawlully may . be Jimposed. upon. said _premises; all promptly belore the same’ or &ny part “thereof become past due; that. at ‘buyer's. expense, he .will ..
Slinsure. und keep m:ured all bu:ldmﬂs now ar herenller eu'cud on’ smd punuus agnmsl loss or damaﬂe by fire: (u::h ex| nded cot rrnge) ‘in_an mounl ”

N 76 . and mny rermn such| posseman so long as b : K

ot less than 4 i ;4o lhe ullu. mth loss pa;able 61:! to the d lhm fo the buyer a
eheir uspecuve interests may: appear and all polu::es nl insurance to be dehvered fo.the.seller-as. soon as.insured. Now it the buyer: :hall fail-to - pay:any .-
such liens, COsLs, water ‘renty, taxes, ot chargns or.to procure and. pay lor:such insurance, the seller: may do so and any payment so made shall be addul i
\D¢o and become:a part ol the ‘debt secured by. thu contract and shall bear. interest at the rate aloresald, wuhout waiver, ha»ever, of. any nghl anlmg to

™~ ller dor r's breach ol CONLract, . . L ey A e L A T oy e
uthe sellec lor buyer's bre ract .~ and deposited in egcro
S The: leller aﬂrus that“at - his, expensé and u‘rh R lO C..days'lromi the date hereol. he will Iurrmh un(o buyer astitle m:urance pah:y in-
l:'lurmn (in an amount. equal to:said’ purchase price) marketable title in and .to said premises in the seller on or subrequent’fo the ' date of this:agreement, -
'Qsave and:except the usual printed. eiceptions and the building and’ other:restrictions and "easements now of record, il any. Seller also agrees that when !
. Obaid” purchase - price: is. lully paid-‘and’ upon requeit ‘and upon surrender. of this adreément, ke -will deliver 'a good ~and :suflicient deed : conveying said -
Uprenuses in fee simple unto the buyer, his heirs and. assifns, free and clear ol encumbrances’as ‘ol the_date hereod and Iree and clear of all encumbrances
_Mdsince said date’ placed,  permitted or.arising by, through or underseller,. excepting,: howeyer, the said easements and :restrictions-and the. taxes, municipal
Olmu, waler rents and publu: charges so assumed b) rhe bu)cr and, Iurlher excepung all-liens and encumbran:cs created by . the buyer or his, nsupm

e And it:i undcrs!ood “and al‘rnd between said pnmes that time " is ol ‘the essence ol . this ccnmu:l, and in cae’ the bu)er shall ia:l to' make’ the
wpa)mmls above required,.or’ any of them,’ punctually. within ten days ol the time limitéd- therelor, or. fail to keep uny ‘agreement herein contained, then
‘3t the ‘seller. at: his-option shall have the lotlowing, rights: (1) to detlare this contract null 'and void, (2}’ to declare the, whole. unpaid ;principal. balance of - .-
U}H said " purchase  price. with the interest thereon: at, once.due and pavable andfor {3) to loreclose this contract by suit in equity, and in any .ol such’cases,
g all rights ‘und - interest croated- or.then existing in lavor of the buyer.as against-the seller. hereunder shall utterfy cease and determinie and “the right to.the
jnm possession” ol the premnes above described and all other rights .1cqmu-d by the. buyer hercunder shall revert to and. revest. in said - seller without any.act
‘. Ol -Tesentry, o any “other act-'of: said. seller to be performed and without any ritht of the buyer of return: reclamation or . compensation: for moneys pud
\m_ﬁon account: of the’ purchase ‘of ‘said property as, absoluleh, fully and nrrlectl) as il this contract and such payenrnts had never been made;, and in'case
70 ol such delault; all payments theretolore made on' this confract are: o be retained by and belong to-said seller as the agreed: and ‘reasonable rent. of said
premises” up’ 1o the -timeé ‘ol ‘such’ default. And the said. mler. in cn:e of luch delauit,” shall - have. lhc nphr‘ nmlrd:alrly. r-at . any time thereafter, to
genler upon the land: aloresai ake i th 1] & lh (appur
omthcreon or thereta: belonging. e R X . o
The ‘buyer furthicr ageees that failure by . the scller’ at” any hme to’ require- performance by the buyer ol any provision hereol :hnll in no wny aﬂect
h4':1 aht . hereunder to cnlorce the 'same, nor shall'any waiver. by said seller ot any.. bleach of any provi bereo! bu beld lo be a wmvu ol any ouc-
ctedm breach ol any :u:h provmon. or asa: walver ol the prauuon n!se e e : . g :
¢ n pnld for this transfer, llnled, terms ol dollau, is i}) 800 0 -
uﬂuo-g«m-m-nwud-.wbnhu:.“‘ o whale ! ,‘@ S
In ‘cass sisit ofmétion is msmu!ed to Iore:lo:c this contract or! t enlorce’ any ol the provisions hereol, the’ buur agrees: to pay. ‘such ‘wum

<ol may adjudgde reasonable as -uarney s tees to-be: allowed plaintill in: said auit or action and il an ‘appeal ia (aken from any.judgment or ‘decres
of'the trial .court, -the: buycr lurlhe promises 1o pay :such’ sum as the appellare court lhnll nd;udﬂe reasonable & pl-mnll- atlormya lna on: luch

f T
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Yorba Linda, Californ

S s R A N S A Or e TND PO Tor s 2T v S gy

18057 Avolinda Dr. ::

‘Shari:L.

omuur Hilhu cnnlrncl, t iy understood 1ha! the ‘seller or the buwr may bemor vhan one penon that it thn contcxt A0 uqmre !
pronoun shall be taken to” mean and. include the. plural,:the masculine,’ the feminine and the netiter, and that
nade, nuumed nnd nmplwd ln mnke (he pmvmam Iureol apply equally ro corpoutmn dxv:dv.uis. j«

“Taxes to:

| herebv c(,rnfy lhat the withm mmumcnt was rcccived'and falcd (or record on lhe llth =
3 07 ~o'clock
_on Paqe IS 8695




