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1494 TRUST DEED

vk b Y T e

THIS TRUST DEED, made this 10th day of .. . June . . 19.76 .. between
‘R h. BROWN AND INEZ J. BROWN, Husband and Wife

i g e oy as granfor, William Ganong, Jr., as trustee, and
EIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls; Oregen, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:
Lot 18 in Block 5 of THIRD ADDITION TO MOYINA, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon; less the Westerly 10 feet thereof. . )

which said described real property is not currently used for agricultural, timber or grazing purposes.

together with all ond singular the - appurtenances, fonements, heroditaments, rents, issues. profits, water rights, easements or privileges now or
hereaftor belonging fo, derived from or in anywise opportaining to the above described promises, and all plumbing, lighting, hesting, venti-
lating, air-conditioning, rofrigarating, watering and irrigation apperatus, equipment and fixtures, togothar with all awnings, venelian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, chades and built-in appliances now or horeafter installed in or used in connection
with the above described premises, including afl intarest therein which the grantor has or may her jre {_secugigs,
Gy oNE TROGEAND “SEy

the _purpese o
. ) N
perfgrmange of cac agreemont of the grentor horein contained and the payment of the sum of L.t ?ﬁm{g} N _—
{$..x i'r\s56 ‘lb?) 1 Dollars, with interest thercon according to the terms of a promissory noie ot oven g%eshe%gﬁf paya H,D?oqg%/Ego

} commencing

Waneficiary grprder and made by the grantor, pring! al and interest being payable in monthly instaliments of $
ﬁu'iy i5p wj_?% .

This trust deed shall further secure the payment of such ndditional money, acquisition of ‘the property by the Lencficlary after default, any halance remalning in the
it any, 88 may be loaned herealter by the bencticiary to the grantor or others reserve account shall be eredited to the Indehtedness, 1f any authorized reserve account
baving an Interest o the above descrived (FI'ODCI"-¥' s may be evidenced by a for taxes, assessments, Insurance premiums and other charges s not sufficlent’ at any
note or motes. If the indebtedness secure by this trust deed [s evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than onc note, the beneflclary may cre it payments received by it upom eflelt to the Venefckary upon demand, nnd 1€ not paid within ten days after such demand,
any of sald notes or part of any payment on one note and part on another,  the heneficlry may ab its option add the amount of such defleft to the prineipal of the
as the beneficlary may elect. abligation secitred hereby, .

The grantor hereby covenants to and with the trustce and the beneficlary Should the grantor fail to keep nn?' of the foregoing covenants, then the
hereln that tho said premlses and property conveyed by this trust deed are hencticiaty mny at-its option earry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw intereat at the rate specifled in the note, shall be repayable by
an shall warrant and defend his said title thereto  the grantor on demand and shall be secured by the lien of this trust deed, In
agalnst the claims of all persons whomsoever, this connection, the benelicinry shall have the right in its discretion to complete
any improvements made on snld premises and also to manke such repairs to snid
The grantor covenants and agrees to pay snid note gccording to the terma property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, asscasments and other charges levied agalnst
said property; to keep said property frce from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguiations,
cedence over this trust deed; to complete all buildings In course of construction covenants, conditions and restrictions atfecting sald praperty; to pay all costs,
or hereafter constructed on said premlses within 8ix months from the date fees and cxpenses of (hls trust, including the cost ol title search, as well as
hereof or the date construction s herealter commenced: to repair and restore the other costs and cxpenses of the trustee Incurred in connection with or
promptly and in good ‘workmanlike manner aly bullding or lmprovement on in enforcing thia obiigation, and trustec’s and attorney's fees actually incurred;
safd property which may be damaged or deatroyed and pay, when due, all  to appear In and defend any actlon or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to tnspect sald proj erty at all Ity hercof or the rights or powurs of the beneficinry or trustce; and to pey all
timea during constructlon; to replace nn{ work or materials unsatisfactory to costa and cxpenses, including cost of evidence of title and attorney's fecs jn n
beneficlary within fifteen days after written notice from beneficlary of such  rensonable sum to be fixed by the court, in any such actlon or proceeding In
fact; not to remove or destroy MK bujlding or improvements now or hereafter  which the beneficiary or trustee may appear and in any sult brought hf’ bene-
construcled on said premises; to kecp all bulldings and improvements now or  ficlary to foreclose this deed, and all sald sums shall hic sccured by thls trust
hercafter erected upon sald property In goor repalr and to commit or suffer deed,
no waste of said premises; to keep all_bulldings, nropen{ and Improvements
now or. hereafter erected on said premises continuously Insurcd against loss The beneficlary wiil furnish to the grantor oa written request therefor an
by fire or such other hazards ag the beneficiary may trom tlme to tline require, annual statement of account but shall not be obligated or required to turnish
in a sum not less than the original principal sum of the note or obllgatlon any further statements of account. B
secured by this trust deed, In n or {es a ble to the bene-
ficlary, snd to dellver the orlginal policy of insurance in correct form and with It 1a mutunlly agreed thnat:
npproved loss payable clause in favor af the beneflelary attached and with N N
Temium pald, to the princlpal place of business of the heneficinry at least 1. In the event that any portion or all of said propert shait be taken
fmeen days prior to tge ct?ectlve date of amy such policy of Insurance.  If under the right of emlnent domain or condemnation, the bencficlary shall have
sald policy of insurance ls not so tendered, t%lu beneflclary may in {ta own the right to commence, prosccute In Its own name, appear in or defend any.ac-
&lscretion obtain insurance for the beneflt of the beneficiary, which Insurance  tion or rocnedings, of to make any compromisc or sctllement In conneetion with
Shall be non.cancelluble by the grantor during {he full term of the policy thus  8uch ta ing and, if it 80 elects, to require that all or any portion of the money's
obtained. . pnf’nhle as compensation for such taking, which are in: excess of the amount re.
. quired to Sny all 1 ble costs, expenses and attorney's fees necessarlly pald
Tiat for the purpose of providlng regularly for the prompt pasment of all taxes, OF lneutre by the grantor in such pr shall be' pald to the bencliciary
assessments, - and poversmental churges leshud or assessed against Whe ihove descrlbed pro- . fnd applied by it first upon any reasonable costs and exnensea and attorney
perty «nd insurance premjum while the Indebtedness Socured herehy . Is in exeess of 80Gh  fec8 necessatlly pald or incurred by the beneflclary In such proceedings, and the
B e losser of the orlglnal purchase price paid by the grantor at (e time the lon was  balance applicd upon the indebtedness secured héreby; and the grantor Ao
o e ot the beneficiney's original appraisal valug of the properly at the time he lon Db its own expratt to take ’u‘fh sctions nnd “““"c'j“h instruments 68 shal
was made, grantor will pay fo the Leneficlary in addition to the monthly p g5 of Do e y n sucl p promptly upon the beneficlary’s
principal. and interest payabl ! Wligation secured herehy - FeAUCEt:
on the date instullments on pr are payable an amount -equal to 1 /12 2, . At any time and from time to time upon written request of the bene-
of the tases, nssessments, and other charges due and pagable with respect to sald property ficlary, payment of its fees and preaentntlon'omhls deed and- the note for en.
within each sticceadlng- 12 months and also 1/36 of the Insurance premium payable with dorsement (in ease of full reconveyance, for cancellation), without affecting the
respect to sald praperty within each ist Deed- 15 in liability of any person for the payment of ihe Indebtedness, the trustee may (a),
effect as estimated and directed by ary shall pay to the grantor consent to the making of any map or 1at of said property; (b) join in granting
Interest on said amonnts At & rate not less than the highest rate autharized to be patd any easement or crenting and restriction thereon, (c) Join in any subordination
by banks oo thefr open passbook accounts ‘minus 3 /4 of 165, If such rate 13 less than ot other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
4cf,, the rate of Interest paid shall be 46, Interest shall’ be computed on the average without warranty, nll or any part of the property. The Frnntce fn any reconvey-
monthly balance In the account and shall Le paid. quarterly to the grantor by credillng  Ance mny be described ns the “'person or persons le ally entitled thereto” and
10 the ererow account the amount of the interest due., - the recitals therein of any matters or facts shall be conclusive proof of the
trothtulness thercof, Trusice's fees for any of the services In this paragraph

' shall be $5.00.

Winle the grantor Is to yay any and all tises, assessmients and other chiarges Jevel
o ussessed ugainst sald property, or any part thereof, before the same begin to bear contlr?\;nnAc:: %(:'I{Ltlg:‘nmh:iﬁ‘::l%'l g,r:,,'rfr;:;cl::,by,:;ﬂﬁ?;,":n‘ae“;gﬂgyo?“m’: .:':‘:,
fnterest and also to pay premiuns on a1l tneurance policles upon sald property, such pay- perty affected by this deed and of nr'ny peran’nul property located thereon Unti
ments are to e made through the beneficiary, as aforesald, The grantor herehy authorizes rantor shall default In the payment of any Indebiedness secured herehy' or in
the Leneficlary to pay uny and all tases, nssessments and uthier charges levied or imposed ghc performance of any agreement hereunder, grantor shall have the right to col.
against salid property In the amounts na shown by the statements therenf furnishied by the lect all such rents, {ssues, royalties and pro'lﬂl eamed prior 0 dehu?e as they
collector of such tnxes, assessments o other charges, and to pay the Insurance premlums  hecome due and p:wnblo. 'Upon any default by the lnneor hereunder, the bene-
fn the smetnts shoun on the statements submitted by the Insurance carriers or thelr rep. ficlary may nt any time without notice, either in person, b 0
resentatlies and to withdraw the sums whieh may be required from the reserve aceount, celver to be appolnted by a court, and. without regard t'o
At any, esablishedd for that purpose, The grantor agrecs fn no event to hold (he beneficlary  gecurity for the Indcbtcd)ncss herehy secured,
r Nile for fallure to hme nny insurance wiitten or for any loss or damage growing.  aald property, of any part thereof, In its own name sue for o7 otharwise ocollect
out of u defect n nny insur polley, and the Deneflefary hereby is suthorlzed, In the the rents, Issues and profits, Including those past due and unpaid, and apply
cent of any Joss, to compromise and geitle with aniy insurance company and to apply my  the same, less costs and expenses of O cration and collestion, including resson-.
sich insurance receipts upon the ohllgations secured by this trust deed, In computing the  able nttorney's fees, upon any Indebtedness accured hereby, and in such order
amoint of the fndehtedness for pament amd atisfaction in full or upon sale or ol as the heneflclary may determine.




4. The enteriog upon and takiog posseasion of sald property, the oollection  mouncement at the time fixed b the preceding p?o?onemm. The trustos shall
of sueh rents, issues and profits or the proceeds of fire and other jnsurance, pol:  deliver to the purchaser his deed In form as requl by law, conveylng the g‘m-
icies or compensation or awards for any taking or damagoe of tho propesty, aud  psrty so sld, but without sny covenant or warrenty, expross or implled. The
the application or releasc thereof, as al oresald, sball not cure or walve say de- recitals in the dced of any niatters or tacts shall bo conclusive P of the
fault or notice of default hereunder or Invalidate sny sct done pursusnt to  truthiuloess ihereof. Any person, excludiug tha trustes but Including the graator
such notice. i _and the beneficlary, may purchaso at the esle.

5. The grantor shall notify beneficiary o writing of any aale or oon- 9. When the Trustee sells pursuant {o the powers provided herein, the
tract for sale of the above described roperty and furnish beasliclary on e trustec shall apply the proceods of the trustee's sale as follows: (1) To
form lup.ﬁllod i with such personal informatlon ooncernlng the purchaser as  the expenscs of the sale including the compensation of ihe trustee, and &
would ordinarlly be required of a new loan applicant and shall pay beneflolary  reseonable charge by the attoruey. 9) To the cbligation sccured by the
& servico charge. : trust deed, (3% To all persous having tecorded llens subsequent to the
Interests of (he trustee In the trust deed as thelr [nterests appesr in the
6. Thne is of the eysence of thls Instrunent and upon default by the . order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in %nyment of any Indobtedness sccured hereby or In performance of any deed or to his successor ln jnterest entitled such surplus,
agrrement hercander, the peneficiary may .
mediately duo and Payuble by delivery to t! 10, For any reason pormitied by law, the beneficlary may from time to
and election to sell the trust property, w time appoint a successor or successors to Bny trustes named herein, or o any
duly tiled for record, Upon delivery of aaid notice of default and puccessor trustce appoluted herounder, Upon such appolutment_&nd without con
hall deposit with the trusteo this trust ceed and sl promissory  veyance to the succcssor trustee, the latter shall be vested with all title, powers
otes and documents ovidenclng expenditurcs secured hereby, whereupon the  anil dutles con| «d hercunder, Each
trustecs shall fix the time and place of aale and give notice thereof as then wuch appointment and substitutl
required by law. by the beneliclaty, ooutnlnlnr
record, which, when recorded in the office of the county clerk or
: 7. After default and ey thme prior to five days befors the date sct county or countles in which the property ta situnted, shall be concluaive proof ot
by the Truatee for the Trustee's sale, the grautor or other. person 8o pruper appolntment of the successor trustee,
srhnlt' ed may pay the entire amount then due under this trust deed and
he obligations secured thereb (Including costs nrd expenses actually incurred 11, Trustee accepts thls trust when thts deed, duly executed and acknow-
in enforcing the terms of bl 's and attorney's fees ledged |s made a Fubllc record, as provided by law. The trustee is not obligated
not exceeding $50.00 ench). t incipal a8 would to notllr any party hereto of pending sale under any other deed of trust or of
not then be due had no d 1 any action or proceeding in which the grantor, beneficlary or trustec shall be &
. purty unless such action or proceedlng 1s brought . by he trustee.
8, After the lapse of such time as may then be req
the recordation of said notice of default and giving of said n: h 12, This deed applies to, juures to the venetit of, and biads all parties
trustee shall scll said property at the tlme and place Hxed by b td not! hereto, their heirs, dev! y Inistrators, executors, sucressors and
of sale, either as & whole or in separate parcels, and in such order as he ma assigns. The term “ibeneficinry’ shall mean the halder and owner, including
termine, at public auction to the ighest bidder for cash, In fawful money of the Klud e, of the note sccured herehy, whether or not nhamed as & bencliciary
United Btates, payable at the time of. sale. Trustea may postpone eale of ali or creln, In construing this deed and wheneyer the context so requires, the muns.
anf' portlon of said property by public aunouncement a such time and place of culine gender includes the feminine and/or neuter, amd the singulsr number in-
sale and from time to time thereafter may postpone the sple by public an. cludes the plural, .

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

A »
THIS IS TO CERTIFY that on this. /ﬁ_ day of June . 19 76 before me, the undersigned, a

Notary Public in"‘end_for sald county and siate. personally appeared the within named v
. ELMER :A: BROWN AND INEZ J. BROWN, Husband and Wife

T I/ P
o me personally knowti_to be the identical 1ndlviduq}:§ named in and who executed the foregoing Instrument and acknowledged to me that
t\he.y‘ gxacuited Jh #dime freely and voluntarlly for the uses and purposes therein expressed.

) 1N ’l?BSTIMONy ‘wx-ﬁ:@EOF, 1 have hereunto set my hand and affixed my al seal the day CM," last above written,

v s til V. ISt deu~

Notary Public for Oregon
My commission oxpires: 11-12-78 :

o "“'I

e

f

AT
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STATE OF OREGON ) s
County of Klamath S8

TRUST DEED

[ certify that the within instru er‘t‘
was received for record on the . .
day of .. .. 19.76,
(DON'T USE THIS at 10320 o'clock 8. M., and recorded
BPACE; REBERVED .
FOR RECORDING in book M- 76

Grantor LABEL N COUN- Record of Mortgages of said County.
TO TIES WHERE ;

FIRST FEDERAL SAVINGS & usea Wilness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

.t W . D. MLLNE
Aber Recording Return To: . e -
FIRST FEDERAL SAVI% County Clerk
~540-MerhnSt—

Klomath Falls, Oregon Qv@;u/ - lg “
Deputy
S .00

REQUEST FOR FULL RECONVEYANCE .
To be used only when obligations have been pald.

TO: Willlam GONONG.—mereremcest Trstee

The undersigned is the legal owner and holder of all indebtedness secured by the feregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directod, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cance! all evidences of indebtedness secured by sald trust deed (which are delivered 1o you herewith together with said
trust deed) and {o reconvey, without warramty, to the partles designaled by the terms of aald trust deed the estate now held by you under the
game.

First Federal Savings and Loan Association, Beneflclary

by.




