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THIS CONTRACT, Made this.........?:b{ between
George T. Horm and ‘
wife

. : reeerare e snres , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein” contained, the "
_ seller agrees to sell unto the buyer and tlielbuyert%grees to purchase from the seller all of the following de-
: a on

 scribed Jands and premises situated in.......% County, State O,teg vy tO-WIL?
A parcel of land situate SW% o il of Section 6 and the A T

Vofjthe-NEk‘of;Seccion 7 T37S R9 E.W.M., Klamath County,; Oregon.’ More
p@rticular;y described as thus: e SR
Beginning at Brass’'Cap to corner of Section 6,5, 7 and 8 thence South
2218.6 f£t,; thence West '934.1 feet to Irom Pin (Survey“#1056); thence
N36°59' 30" West--421.9 feet to %" Iron Pipe.- Thence N27°27' 07" West
f917‘7 feet.to~%"xlrou'Pinj(Survey #1107). -~Thence N27°27' 07" West 164.2
~feet to a point;  thence N36°42' 37" West 581.5 feet to a point; thence e . ‘ .
WN;7-42‘ West 787.8 feet to 5/8" Iron Rebar which is the true point of ! e T oy PR
beginning;”” e M TR e R [Nt : R il o : [T
.Thence mnortherly along the easterly right of -way of 01d ‘Highway 97, which

is hOW';Ve‘County‘ROad3 a ‘distance of '330.5 ft. more-or less to a 5/8"

.Iron Rebar; ‘thence N85 597 East 82.1"feét‘t6‘ﬁl5/8":Iron'Rebar§ thence

$18°07' 30" East 361.5 feet to a'5/8" Irom Rebar; thence N87°37' 30"
West 182.7 feet to’a point of beginning.
‘Subject, however, to the following: o o L

1, Rights of the public in and to ‘any pottion'éf'thé ibove described
premiges 1ying'wit'hin the limits of roads and highways.’ o :
.. (for continuation of this document see reverse side of this Contract)

s for the sum of..§§ .g.ggg.g.g_zhe9aagé_zéxs_EsnQ;sé.,..a..n.é;_,_.'-Douars ($.12.3
""" (hereinafter called the purchase price), on account of which Th d.Nof
-. ....Dollars ( ,S....Z..J.QQ .. 00) is paid on the execution hereol { the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.15,500.00..) to the order
:;,of“the‘sellehin..rﬂonthlypayments of not less than...ONE HUNDRED FIFTY .and
Dollars (350“.00 ) each, £OF. 166 months and $90.45 on_the 1
no prepayment

day of each month her_eafter beginning with the month of ... June.
1 said purchase price is fully paid. All of said. purchase price may be paid at

__all deferred balances of said purchase price shall bear interest at the rate of... per cent per annum. from

date of Contract FHNK Noh HaL
month 1}’ ....‘.._,...and * bcinglinclu'd_cgl in

. "the minimum rr;onthly_ payments above required. Taxes on said premises for the currerit tax year shall be pro--

until paid, interest to be

rated bet}!/gen the parties hereto as of the date of this contract.

The buyer warrants to”and cavén‘tlnln with the seller that the real properly described in this contract i
., @A) primarily for. buyer's personal, 1amily, household or agricultural purposes, o o L
(BJ)-ior-amr organiratron=or foven nyvr-ia-e-nd-vﬂ spercons- se <o dusoiness ~yr=commeroisl -purpon.—oéhvr—(hurr q‘nulﬁm)—p-rmel.

’ , and may retain such, possession so long as
keep the buildings on aaid - premises, now of herealter
in 1 recl; that he will keep said premises free trom hanic's
and-all other liens and save the seller h *a fees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied againat said property, as well as all water rents, public charges and municipxl liens which here-
alter lawlully may be imposed upon said premises, all promplly belore the same or any part thereol become past due; that at buyer's expense,. he will
. iinsure and"kfnpmsund all buildings now or herealter-erecied on said premises against lass or damage by fire (with extended coverage) in an amount

ull insurable :
- not less than $........V. e. .in a or satistactory to the seller, with loss payable first to the seller and then to the buyer as
their respective inferests may appear and all policies ol insurance to be delivered ta the selier as soon a8 insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charges or fo procure and pay lor such insurance, the seller may do 30 and any payment s0 made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
ihe. aeller for buyer's breach of contract. LN o N
The seller agees that at his expense and within 30 days {rom the dale hereof, he will Jurnish. unto buyer:a- titla. inaurance policy in-

mount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent (O the dafe of this agreement,

save and except the usual printed exceptions and the buildi ictions and -easements now of record, it any. Seller also agrees' that when
said purchase price i fully paid and upon request and.upon surre is agrcement, he will deliver a good and sullicient . deed .conveying. said
in fee simple unto the buyer, his heirs and assigna, Iree and clear of encumbrances a3 of the date hereol and liee and clear of all encumbrances
.. since said date placed, permitted or arining by, through or under seller, excepting, however, the said casements and restrictions and the taxes, municipal
liens, water rents and public chargdes s0 assumed. by the buyer and further excepting all liens and: encumbrances created by the buyer or his asigns,

The buyer shall be entitled to possession
¢ in delault under the ferms of

e g . (Continued on reverse)

. ®IMPORTANT. NOTICE:. Del by lining. out whichever phrase ant: whichaver worranty {A] ¢ (B} is not applicable. warranty {A) is applicable and it the seller is
o ¢raditor, 63 suth word fined in the Truth-in-lending Act and Regulation Z, the tellsr MUST comply with the Act and Rvinlullon by moking required disclotures;

for this purpose, vie Glavi 1 Eorm No, 1308 or similar unless the contract will betome afirst hen to finonce tha purchase of @ dwalling in which svent uie
Stevens-Ness Form No, 1307 or similor.
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And it is underatood and agreed between aaid parties that time ia of the ewence of this contract, and in case the buyer shall lail to make the ! . I X H o ‘
payments above required, or any of them, punctually within ten days ol ‘the time limited therelor, or fail to keep any afreement .hurip contained, then y i, . H
the scller at his option shall have the lollowing righta: (1) to declure this contract null and void, (2) (o declare the whole unpaid principal Lalance of 1 ;
said purchme price with the interest thereon at once due' and payablc and /or (1) to foreclose this contract by suit in equity, and in any of such cass, R e e . - PEY R PRI . § B
all righta and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and deternine and the tight to the A B 10 W R TR BT f.‘h-'-“gmﬂ,e_g A Sk N
posseasion ol the premises above described and all other rights acquired by ths buyer hereunder shall 1evert o and revest in said seller without any act | - .
ol re-entry, or any other act of said seller to be petlorened and without any cight ol the buyer ol return, rechmation or compensation for maneys paid :
on account of the purchase of said property as ebwolutely, fully and pertectly an il this co.teact ard such payments had never been made; and in care
of such delault all’ payments theretalore made on this contracl ate to be setained by and belong to said seller as the agieed and reasonable cent of said
premises up to the time ol such detaull. And the said aeller, in case ol such defaclt, shall have the right immediately, or at anp time theteatter, to
enter upon the land aforesaid, without any proces of law, and take immediate posession thereol, together with all the improvements and apputienances
thereon or thereto belonging. [T e o
., .The buyer further agrees that lailure by the seller at an timne to require perlarmance by the buyer of any provision hereol shall in no way aflect
his right hereunder to enforce the same, aor shall any waiver by naid seller ol any bieach ol any provision hereol be held to be a waiver of any suc-
ceeding breach ol any such provision, or as & waivel of the provision itsell.

. The true and’ actual consideration paid for this transler, stated }n terins of dollars, is §. 2 'OOJ@QK&KD‘; KK XK K XX
R KB HK KK B X RKRKK B X B X K X XK K36 KK %K K FRAAERAEK AN XX ‘

In case suit or action is instituted to & I this or to enforce any of the provisions hereal, the buyer agrees to pay such sum as the
court may adjudge reaonable as. attorney’s fees lo be allowed plaintill in said suit or action and il-an appeal is faken from any judgment or decree
ol thc; trial court, -the buyer lurther promiscs to pay such sum as the appellate court shall adjudge reasonable as plaintiffs attorney's fees on such
appeal. i

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the conlext so requires, the singu-
lar pronoun shall be taken fo mcan and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereo! apply equally to corporations and to individuals.

IN WITNESS WHEREQF, said parties have executed this instrument in duplicate; if either of the un~-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate ‘seal affixed hereto

by its officers duly authorized thereunto by order of its board of directors.

Howard M. B;;yn
- athleen K. Brown
NOTE—The sentence between the symbols ®, If not applicable, should bs deleled. Ser ORS 93.030). 2
STATE OF OREGON, ) STATE OF OREGON, County of ) ss.

Y A
County of Klamath i ; 19
June 9Q 1916 Personally appeared and

LA

who, being. duly sworn,

Parsonally appeared the above named. each lor himself and not one for the other, did say that the lormer is the
George T. Horn, Janet president and that the latter is tho

Horn, Howard M, Brown and crotary of

Kat a corporation,
ONT and that the seal atfixed to.the foregoing instrument is the corporate seal
o of said corporation and that said instrurnent was signed- and sealed in be-
half of said corporation by authority of its board of directors; and each of

theni acknowledged said instrument to be its voluntary act and deed.

Before me: (
Sl : OFFICIAL
SEAL)

b E e
Naisry f{b1{?llof Oregon Notary Public for Oregon
expires ()'7 . 7‘?d ‘My commission expireh:

A Ly )
My S
O Pt

T : N
. -Section 4 of Cly‘mur 618, Oregon Laws 1976, provides:

(1) All: {nstruments contructing to convey fee title to any real property, at & time more than 12 months from the date that the instrument is exe
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledwment of deeds, by the owner of the title being conveyed.
Suchdin;ltrm‘x;enu, or & memorandum thereof, shali be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are
bound thereby. , ’ Lo i c .

“(2) Violation of subsection ‘(1) of this section is a'Cluss B misdemcanor.” -~ . | . : - .

a i (DESCRIPTION ‘CONTINUED) . e,

i 2. Easement, including the terms and provisioms thereof, from Henrietta
Horn and Ceo: C. Horm, wife and husband, to United States of America,
dated September“§,”1952, tecorded September 12, 1952 in Volume 256 at
page 563, Deed Records ‘of Klamath County, Oregon. L
By an-instrument recorded Apf11"12;_1954; in Deed Volume 266 at page 316

pDeed Records' of Klamath County, Oregon thgiabdye‘easément‘qu‘conVeyed

by the United 'States of America, Department of Interior, by and through
the Bonneville Power Administration to Pacific 'Power -and Light Co.

3, “An-easement created by instrument, including the}tgrmsvgndiprgvisions
thereof, o T L v : L

Dated -~ i:- August 29, 1961 o

Recorded - -+ & Jandary 5, 1962 Book: 334 Page: 592
In Favor-Of : 'Ihe¢Califorqia-0regoh“Power Company:

For =~ - ': 'Pole &'wire limes. - ch b o
4, As'disclosed by the assesgment -and tax roll, the premises herein’ |
have -been specially assessed for farm use. 1f the land becomes disqualified|
for this special assessment under the statutes, an additional tax, plus
interest and penalty, will be jevied for the number of years in which this

special assessment was in effect for the land. o .

i

‘ ‘ I e L ,
FOR SPECIAL PROVISIONS OF THIS CONTRACT SEE EXHIBIT "A" ATTACHED HERETO
AND MADE A PART OF *THIS CONTRACT.

a
' 1




SPECIAL PROVISIONS
EXHIBIT “"A"

1. It is understood and agreed by the parties hereto that
if the monthly payment is late 10 days, a late charge
of not more than $5.00 nor less than $3.00 per month
may be added to the Contract balance upon written
request of the Sellers.

1t 1s further understood and agreed by ‘and between the
parties hereto that if any of the payments reguired by
the Contract is late more than 30 days that foreclosure
proceedings may be commenced.

It is further understood and agreed by and between the
parties hereto that the Contract cannot be prepaid and
must be completed for the full term of the Contract,

Tt is further understood by and between the parties hereto
that the main building structure may not be altered in any
drastic way (such as tearing down of any part of the house)
without Sellers' permission.

It is further understood and agreed by and between the parties
hereto that the property taxes levied on sald property will

be paid for annually by Sellers and presented annually to
Purchasers for payment. If the Purchasers fail to reimburse
Sellers for payment of sald taxes the escrow agent is hereby
authorized to add said taxes on to be balance of the Contract
upon presentation to the escrow holder of the paid receipt,
and said amounts so added shall bear interest at the rate of
7%,

It is further understood and agreed by and between the parties
hereto that the insurance shall be based on the unpaid balance
each year of the Contract and will be payed by Purchasers and
will be payable only to Sellers. Failure of Purchasers to
obtain said insurance on these terms shall give the right to
Sellers to pay for said insurance and to add the premiums back
to the balance of the Contract.  Said premiums so added shall
bear interest at the rate of 7 )% per cent. [Insurance will be
required on these terms while said property is under Contract.

N

George T. Horn

qujﬂ.kﬂr Zlian4/

CﬁanetQH Horn

@#mw/ D 8 e

Howard M. Brown

/\/kisz/z;z/;b £ (Shpere

Kathleen K. Brown

EXHIBIT "A"

FATE OF OREGOM; COUNTY OF KLAMATH; ss.

s for record at request of  TRANSAMERICA TITLE INS. GO
; 10;55
thiss 14th day of ..June A D. 1976 &t " orclock Ay andy

duly recorded In Yol, .M. 76  01‘ DEKDS ... . ‘on Page 8751
Wo D, MILNE, County Clerl

/

FEE $ 9.00




