14944, Qalo vl
hlﬂ ggrfemnt made and wentored Info this 25th day of May 1976 by and between
PAUL BARKER and ANSELMA BARKER » husband. and wife, SR

_herelnafter called the vendor, and -+ - o e ) '
HUGH L. ALLEN, ’
“heroinafler called the vondoe. .

“WITNESSETH
o Vender aqreas t0 sell to the vendoo and lhe vendee ' cqreos o buy [roo\, t‘ho v\)an&or all of the
!ollow!nq ds:ucr'bod ‘propetly sllucw in. chmulh Coun(y. Sla(o of Oreqon, lo-wit 3
0y ool h o
Lots 1 and 2 in Block 44 I‘IRST ADDITION to t:he City nf Klamath
. Falls, according to the official plat thereof on flle inwthe
records of Klamath County, Oregon. o

Subject toy” Reservationq‘ rest.rictions eaaements and rights of
.Way of record and those apparent on the: land if any, :

e

78, 10w

_ $7850%00
.of ‘this aqroemenl, the recexpl of which ls hereby ocknowledged $ 7, ‘650, 00"
~ per annum’ from’ ‘June'1, ©1976+ ! payable  in instcllments of not less than & 100,00 per
month v .in clisive - of | t, the first ir ilment to be' paid on the 18t day of July "
w19 75 and o further installment on the: lst ' day of every. month thereafter until ‘the full “balance and interest
“are paid, All or any portion of sald contract price may be prepaid without penalty

Ve’gdee can make 1mp;:ovements on- the premises without wrltten consent of vendors.

: i’ ;’\ﬂ,': . N . Koy . ;
Veirdéa™ " agrees, - o make sald}payments -promptly. on. the dates: abova\ named - o the, ‘order’ of “the ‘vendor, or the .
survivors oi them, ot the: - Western Bank, . T sy :

: . B d s uiai,Klamalh Fails,
Oregon, to keep said propany af all fimes in as good. condmon as the same now are, that no improvement, now. on or which
may harecﬂler be placed on scid propetty shall be removed or destroyed - before the entire purchase price has been paid and

" that .smid” propeny»wm be kepl insured in companies approved by vendor ‘ against loes or drxmuqe* b fire in a sum, nol
1855 thon.. $ “fulliinsurable valuewith loss payable to the _parlies:/as . their n "
policy ‘or - policies of insurance fo be ‘held . by vendee, copy  to véndor,
and’ seasonqbly and be(om\the same_ shall), becoma ubiec( to interest charges all taxes,

of whutsoaver hature ‘and kind

cnd aqrees nol to's {ier of permit any pcxl of ;scid property ‘{o"bacol o subiect to

incumbmnces whcﬂsoever huvlnq precedence over rights of i the’ vendor “in and’ to sui 0

or remove any. limber on, lhe premises without- wﬂlton congent -of vondor. : ititled 15 1he ’p’o’é;géalon of sald
N o 1 ;.80

\fendor wlll on the‘ execution he: eof"muks and execute in favor oi vendoe

fach ol poesl

: : Juati o« el e S L0 RIS LI
which vehdeé dsauxﬁes, ond will place satid, doed - and purchaser s policy of title insurance in ‘sum...

of 88, 500. 00,
together wuh ‘one of lhese agreements in escrow at tho Western Bank,

at Klamath- Palls, Oragen




A

% i /B w@»ﬁ@i:

=

"and. thall ‘enter Inlo’ wrilten escrow insiruction in form zmlialuc oy o said Gnciow Yolder,
if. vendee thall have paid the balance of tho purchasa’ price” in accordones will the te1ms ‘and conditions’ of this contraet, ’ gald
iver sald inslruments “fo venduo, but thal In cade of dofcult by vendeo sqld: escrow. haldor shall,on

ln..‘r\:qu amd holdor thai wheu. und

cacrow holes shall delj
dumand, surtendes sqid ‘nstruments to vendor.

Bul in case vendeo shall fail lo make the paymonts wlorecaid, o any of them, punciually and upen tha strict torms uad

ot the times above speciiod, or fail to keep any of the other iams of condlions of \hls agreement, tino of paymoent and
sirict periormqnce being declaxed o be tho ossonce ol this agroement, then- vendor- shall have the lollowing rights: (1) To
fcraclose this contract by strict {oroclosute in equity; (2) To doclare tho 1u1! unpaid - balance immediately - due ard payable: X

“(8). To? spacmcuny onforce” the terms of the uqreumonl by euit In oquitys @) To doclow this contract null and void, and n
force this aqxoemen( Ly sull n equity, all tho right ond i

is agreement shall utlerly coase and delermine, and
ation of forleiture or act of reentry, and without any

any of such cases, except exercize ‘of the dqm to apecmcally onl

terost hereby created or then exisling in faver of vendee dorived under ih

the premises aforesaid shall revert cnd revest in vendor without any doclar
other act by vendor to be petformed and without’ any right of vendeo of recmmallon or componsanon for money paid o for

{mprovements’ made, as ubsoluiely, fully und pexfoclly as ﬂ thig’ uqrooment had naver been que. sl ,

Vendor muy ake pousosslon of s’Jma jor the put-

he prom&sos 10 bocoma vccum.
and in the event: possesaion is so laken by

Should vende-a, whlle in deiau , perml( t
pose of protecting and prese:vmq the property and his socurily interest lheraln.
vendor he shcm not be( daomed to huve wuived his qum fo exorclse any,, of lho foregoing rlqht... S gt

And in case suit.or actioniis ins\itutnd 16 foreclose vor ¢’ giforcd ‘any "ol the provislcns shereof, ‘the “prevailing parly in

| or aclion shall be entitled o recewe from the other parly his costs which shall include the reasonable cost of . illle
appellaie court, if am appeal is taken, may adjudge reasonable

suit o action and or appedl, if an appoal is taken.

such sul
report and title search. and such sum as'the trial court and or

as atlorney’s fees to be allowed - the pmvmllng parly -in said
dor al any nme to require per(ormance by vendee of any provis
nor shall any waiver by vendor of such breach of any pro-
of as a waiver of the provision itsolf.

Vende-a further agrees that failure by ven fon hereof chall
in no way affect vendor's right hereunder to enforce the same,
e a waiver o{ any. succeading kreach of any such provision,

vislon hereof be held to b

In’ construing this ‘contract,”it is understood . that. vendor or the -vendee may be mote than one person: that if the context

ires ‘the singular pronoun shall be taken to mean and include the plural, -the masculine, the feminine, and the neuter,

so requ
d ‘und implied to muke tho. provlslons horeol cpply equully

and that qenemlly all grammaﬂcul changes shull be mude assume

o f.orporalions and to individuals.
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OFFIEIAL SEAL
“ARTHUR L. CHILDERS.;§:

NOTARY "PUBLIC =~ CALIFORN
\PRINCIPAL { OFFIGEIN {iite
COUNTY';OF SANTA CLARA
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ted ull wx fal t shall be sent to the following name and address:

'Umll a chanqe is 1
. Hugh L. Allen, P 0. Box 431, K]amath Falls, Oregon 97601
ﬂ \L}""'"'P*‘h-r,lr-s ‘/"4/"2/?” Sl LA : A

R
From the offico of -~ . .-
GANONG s SISEMORE S S

STATC OF OREGON; COUNTY OF KLAMATH; ss.

DI panl

| hereby certify that the within inﬁtrunc;znt was received and filed for record on the l4th day. of
. HUNE 76 2 : ' ‘
___WUNE___ AD., 19 aB_2%; o'clock—_B__M., and duly recorded in Vol M 76 [

of __DEEDS on Page 8777 e

FEE.___8$ 6,00




