o e 700 CONPACIHEAL RTE= by v T2 414217 T

143, . . CONTRACT—-REAL ESTATE \,f,-,\ j(/ Pdge

“THIS CONTRACT, Made this_ 24th . day of. MY e e 19.76 | between
ESLIE M. SHARP and PEARL L.. RP, husband and wife, ..

" PADDOCK ‘REAL ES

ey hegeinafter called the seller,
tion: ’

MPANY, an Oreqon, COXE:

TR PP . e e i i s hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.. ... a‘.“a.t,h County, State of..." ... Oreqon o, tOWit:

Lot 28 of SPORTSMAN PARK, according to the official plat thereof on file
in the office of the County Clerk, Klamath County, Oregon.

SUBJECT TO: 1. Restrictions as contained in plat dedication, to-wit:
"gubject to 10 foot building setback lines and to easements over the
rear of all lots for utilities."; 2. The agreement of January 25, 1924,
recorded February 15, 1924, in Volume 63 at page 460 Klamath County, Orego
deed records concerning the operation of the dam and control of the water
levels of Upper Klamath Lake; as evidenced by deed recorded June 4, 1969,

in Volume M69, page 4297, Microfilm of Klamath County, Oregon; 3. Reser-
vations and restrictions as contained in deed recorded June 6, 1969 in
Yolume M69, page 4297, Microfilm of Klamath County, Oregon, ‘to-wit: " (1)
That Grantees will not suffer or permit any unlawful, unsightly or of-
fensive use to be made of said premises nor will they suffer or permit

anything to be done thereon which may be or become a nui

to the neighborhood. (2) That they will use said premises solely as a

residence or summer home site. (3) That said premises shall never be sub-

divided nor shall any less portion than the whole thereof ever be sold,

leased ox €RAVGYSL: 2R Rgé‘és’égr?“é%g%ﬁ?lﬁ’fﬁegtt ne gunner, ROIG 2rLESTSER

~for the sum of NINE...THOUSAND...AND...H‘h'.-—..?!.ﬂ.-.-!.e-r.-.-!‘-.——.Nog,l.ovo ... Dollars (%..9.,000.00..) REVERS
(hereinafter called the purchase price), on account of which . TWO..THOUSAND..and...= ~=No/100.... ... ! ;
Dollars ($.2.,000..00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the ;

. seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..7,000.00.) to the order

" of the seller in monthly payments of not less than SEVENTY=EIVE. AND =No/L00. s

Dollars (8150000 each,

-

!
|
i
i

irStlay of each month hereafter beg .
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all ‘deferred balances of said. purchase price shall bear interest at the rate of...8 _per cent per annum from

June 1, 1976 until paid, interest to be paid monthly %éb%i’séd?ggﬁﬁ in

d. Taxes on said premises for the current tax year shall be pro-
of this contract.
The buyer warrants fo and covenants with the seller that the real property described in this contract is

w(A) primarily lor buyer's personal, family, household or agricultural purposes, . R
(B) +or- -organizision oY = buyerir - mutami-perIom S oT T b raIposey ot than—agrivaftorat Tarposes.

The buyer shall be entitled to lands on upon ClOS g L 19 and may retain such possession so long as
he is not in delault under L The buyer afrees that at all t 13 keep the buildings on said premises, now or hercalter
crected, in. good condition i i waste or strip thereoly that he will keep said premises Iree from mechanic’s
and all other liens and ¢ seller for all costs and attorney’s fees incurred by him in delending against any
such liens; thi il i ¢t said property, as well as all water rents, public charges and municipal liens which here-
after lawiully may be impos i i all promptly belore the same of any part thereol become past due; that at buyer's expense, he will
insure and keep insured all rected on said premises against loss or damafe by fire (with extended coverage) in an amount

0.0
not less than 8. ’ eeranenin’a company of companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respectiv ts may appear and all po icies of insurance to be delivered (o the seller as soon £3 insured. Now il the buyer shall {ail to pay any
sich liens, costs, waler rents, taxcs, or chardes or. to procure and pay lor such insurunce, the seller may do so and any payment s made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach ol contract. 0

within. . Tt e .. days from .the date hercof, he will furnish unto buyer a title insurance policy in-
suring (in an am g itle in and o aai ises in the seller on or subsequent. to the date of this agreement,
save and except S il ions , ilding « other restrictions and - easements now of record, 1t any. Seller also agrees that when
said purchase price is lully paid and up n surrender of this adreement, he will deliver a good and sullicient deed conveyind said
premises in fee simple unto the buyer, his heirs and assigns, Iree and clear ol encumbrances ay of the date hereot and Iree and clear of all encumbrances
since said date placed, permitted or arisind by, through or under scller, ¢ ind, h , the said (s and restrictions and the tixes, municipal
liens, water rents and public charges 50 assumed by the buyer and lurther excepting all liens and .encumbrances created by the buycr or his assigns,

. (Continued on reverse)
—_ .
*IMPORTANT NOTICE: Dalete, by lining out, whichever phrate and whichover warranty ’A) or (B) is not applicable. 1€ warranty (A} is applicable and it the seller is
a creditor, as such word is dafined in the Truth-in-lending Act ond Regulation Z, the colier MUST comply with the Act ond Regulation by moking required disclosures;
for this purpote, vie Stevens-Ness Form No. 1308 or simifor unless the contract will becomo o first tien to finance the purchase of o dwelling in which event use
Stovens-Ness Form No. 1307 or similar,

1ESLIE = M. SHARP and PEARL L. SHA p
. {1 Ao SRS b o) of Ko t- WREEEINN -
et TCALTEoria"92343

STATE OF OREGON,

SELLER'S NAME AND ADDRESE -
PADDOGK RENLPESTATENCO. ;. 'df. OFegBARCoED.
3972 South Sixtw Street T
T kI Ts, Oregon—9760L™"™

BUYER'S NAME AND ADDRESS SPACE RLSERVED

I certify that the with
i rd on the

After recording return to: : FOR
i 3 B f RECORDER'S USE N ernrerssnmrnsmsssnenssionsnrasaseses
ntain Title Compeny. b Merlew s : e of Deeds of

.Pe0s BOK5017 » i my hdgd and seal of
" Klamath.Falls,.Oregon..97601 9“;,,,, ferinny ,

NAME, DRESSG, ZIP

Until & chonge 1s requested oll fox staternents shall be sent to the following address, ’/

ddock Real Egtate COMPANY.... o T Rcording Officer

L2972 & Sixth.. . BY i Deputy
“Klamath_ Falls, Oregon .97

HAMF, ADDALSES, P




: , Py
o thirty (30)

And it is understood and wdreed between said partioy Jlyf Xnm in ol the A
paymuents above required, or any of then, punctually within duys of the tinm limited therdior, w dail (o keep any sgreernent hetein contained, then
the seller at his option shall have the lollowing 1ights: (1) to declars this contract null and void, () to declare the whole unpaid principal balance of
said porchase prica with the interest therron at vnce due and payable and jor (3) to toretlone this contract by suit in e wity, awd in any of such cases,
all rights and interest created or then existing in favor of the buyer a8 against the seller fivseunder vhall utterdy coane an dotesnanie and the right o the
pussension of the premisen above dencribed and all other rights acquired by the buyer heceunder shall revert 1o and gevest in said seller warthout any act
of recentry, vr any other act of said seller to be performed and without any ight’ ol the buyer iaf return, reclamation or fonpensation tor traneys paid
on account of the purchaw ol said property as absolufely, Tully and peidectly as it this confract and such pay s fad never been i

of wuch delault- all. paymenis theretolore made on this conteact are 1 be retained by and belong s gaid seller as the adreed and 1easonable rent of waid
premises up to the time of such defgult. And the saiid seller, in case ol such dedault, shall bave the right imemediately, of at any fiowe thereafter, tu
enter upon the fand aloresai without any process ol law, amd take immediate pussession theteod, toether witdy all the improvements and appurtenances

thereon or theteta belonging.
o8 that failure by the seller at any time to require performance by the huyer of any provision hereof

. The buyer {urther agre
his right hereunder tu enforce the same, tior shall any waiver by said sclfet ol any breach of any provision hervol be held to be
creding breach ol any such provisien, of as 3 waiver 0f the provision irself. it

essencs of lly‘n cantract, and in case the buyer shall lail to ‘nmkn the

shall in no way affect
a waiver of any suc-

Further, in.case of resale, seller has the option to declafe balance
all due and payable. P

=

The true and actual considesation paid for this transfer, stated in terms of dollars, is 39'000' 00 . GHowever, the uctual consid-
eration consists of or includes other property or value given or promised which s ",:':‘“‘.,,5,,‘,:_"’ consideration (indicate which).()

In case suit oz action is instituted to loreclose this contract or to enlorce any of the provisions hereof, the buyer agrees to pay such sum as the
court may adjudge reasonable as aftorney's lees to be allowed plaintitl in said suit or action and il-an appeal is taken trom any judgment or decree
of the trial court, the buyer turther promises to pay such sum as-the appellafe court shall. adjud g ble as plaintill's -attorney’s lees on such

s gy

.JﬂmmTEMI‘

appeal. ’ .
In conwtruing this contract, it is understood that the seller or the buyer may be more than one person; (hat if the context so requices, the lin’gu-
Hy all gr ical changes shall

lar pronoun shall be faken (o mean and include the plural, the masculine, the feminine and the neuter, and that &

be made, assumed and. implied to make the provisions hereol apply equally to corporations and to individunls.
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed ‘and its corporate seal affixed hereto

by its ofticers duly authorized thereunto by order of its board of directors. Paddock Real Estate Co.,

At ] Y | U2 f;r??f‘f"ﬁ?
.LesY¥he M..S ‘
Mz adluC.

Ppgarl L. Sharp

NOYE—!ho sontence between the symbols ©, if not applicoble, !
sTATE oFsoReuow, CALTFORNIA ) STATE)OF OREGON, County of Klamath .
I LUOT T T e . S8, W / 19
o / - Personally appeared Theo.dore..l.J...P.add.o.ck
...Mary..‘.]?,addo.ck who, being duly sworn,
" each for himsell and not one for the other, did say that 'the iQ(mer is the
. .president and that the latter is the

PR o

hould be deleled. Sep ORS 93.030).

=

WEAVER

NOTARY PUBLIC CALIFORNIA
B

: rsonally appeared the above named
 ie. M..Sharp.and.Rearl lu.. o ot
e husband and wife ...secretary of ... . i

! Jorrerer . _Paddock _Real Es ate Co. 1 me., & cOrpO[ation,
..and u'cknowledged the foregoing instru- and that the seal attixed to the foregoing instrument is the corporafe seal
the __voluntary act and deed. of said corporation and that said instrument. was; signed and sealed.in_be-

half of said corporation by authority of its board of directors; and each of
them ackpowledged said instrument to be its"vpb{n_tary act and deed. *

FFICE tM

OFFICIAL SEAL

INCIP,
VERS

Exdiregulyg
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CIAL ;‘3 me. ) / N ZM q_) Qﬂ * ., (OFFICIAL
© Y/ nJ?ﬂa,mtu > c.é Liniigifo: /v SBAL)

Nota}y Public fo California Notafy. Public for Oredon
My commision expires ,7‘929’77 ...... My commission expires: 3"-— Q/ - 77 "-" m

.-
alssiow'

My Cod

tion 4 of Chapter 618, Oregon Laws 1975, provides:

“(1) All instruments contracting to convey fee title to any real property, at a time more thun 12 months from the date’ that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such instruments, or' a memorandum thereof, shall be recorded by the conveyor not laler than 15 days after the instrument is exccuted and the parties are

bound therzby.: 5
“(2) Violation of subsection (1) of this section is n Class B misdemeanor.” v

(DESCRIPTION CONTINUED)

erected thereon. (4) That the foregoing covenants are appurtenant to and
for the benefit of each and every other lot, part of parcel of land in
said SPORTSMAN PARK and shall forever run with the land and shall bind

the premises herein sold for the benefit of each and every other lot, part
or parcel of land in said addition and that these covenants shall be
incorporated in each and every deed hereafter executed for the purpose of
conveying these premises -and any Reservations, Restrictions, Rights-of-Way
and Easements of Record and Those Apparent on the Land."

{TATE OF OREGON; COUNTY OF KLAMATH; ss.

. E
Filed for record at request of -- MOUNTATN TTTLE Cg. 0%
: ’

\his 16th_ day of _JUNE____A.D.19T8. bt _. o'clock B,
M 76  of DEEDS .. on Pogs
Wa D, MILHE, County

duly recorded in Vol
FEE § 6.00




