CONIR{\CT-—-REAL ESTATE 7& Po 9o 88(}8

THIS CONTRACT, M.ﬁie this e . Ma ‘ L1978 b‘emzan*'

FORM No. 840. CONTRACY—-REAL ESTATE——Puymaenis 1o Hushand und Wife with Right of Survivership. STEVENS ?‘n;(u/v vuuur.mma GO FONTLARD, UR, 97204

hereinafter called the seller

1amatﬁ ailfs, “or egon,’

, hereinafter called the buyer,

WITNESSETH: That in constdvmt:on of the mutual covenants and agreements' herein contained, the

seller agrees to sell unto the buyer and the buycer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.... . Klamath ... County, State of ... Oregon

Lot 45, Skyline View, County of Klamath,
State of Oregon

for the sum of
Chereinafter called the purchase price) on account of which

o prtredelorimiertorturbetohatul 411 h))ﬂars ($..350..00=7775 is paid on the execution hereof (the receipt of which is

r~ hereby acknowledged by the seIIer), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: Annual payments of not less than $375.00, including
interest at. 8~1/2% per annum. - First payment due on or before April 23,
1977. Balance.to be paid in full on or before April 23, 1981, Provided,
however, if buyer commences construction on the premises the total unpaid
balance together with interest shall be due and payable.

e

Tbc buyer warrants fo and covenan!s wnth tha seller that the real property described . in’ this contract is
=

E o ek
(B)' for an orgnmuuon or (even 11 buyer is a natural person) is for husmcs; or commercial purposes other than agricultural purposes.

<Al al snnd purcllasa prtt('e mny be pnuli:l any time; all delerred balances of said purchnse price shall bear interest at the rate of.. 1/2
A

er’ Cent, per nnnum tromi.i. HRYL L 202 LD until paid, interest to be paid... annually .and °{bemdzdlr§:;uded in
the minimum regular pnymenfl above required, Taxes on umd premuea for the current tax year shall be prorated between lhe parties hereto as of the
date ol this contract, . . . .

: " Jrerobarrrabarrradacomied S h i mtivensd " " N

Frt-ttre-tirre-oi-th rereot
Cwhergo ellers m(end ‘and declnra thnt their interest in ‘hu contract and in the unpaid purchase price of said dcscnbed real estate hapeetd a
be that of joinlte jth the right of lurvwor:hnp and not that of tenants in common; in the event ol the death of one the mle td
the sellers’ interest in thiT e g and in and to the then unpaid balance of said purchase prico, principal and intarp 7 edmrely shnll vest solely]
m Hw survivor of the sellers.

..t -+, The buyer shall. be ‘entitled to possessiOT=wlasgid lands on - 8 and may refain such possessiord
80 long as he .fs not’ in default under the terms of this co bulldmgs on aa:d prcmlacs, now' o
herealter erect:d in' good condman and repair and will nat uuﬂer P eyl a1t s h b o_seid prem ogd

zav EI ST e D gl [aTs 10r all coafs and a orney s ees incurred by them in delend

ing nﬂnmst nny such liens; (hnt he will pay ail tnu hereall paiet! namst said prope ]l as all waler rents, public chardes and mumclpa
liens. which hereaiter lawlully may be lmposcd upon 13es, all promptly belore the same o - thereol btcome past due; that at buyer’
expense, he will insure and eep i s now or- herealter erected on said premises against Joss or o9 daly fire (with extended coverage);

“r

in.an amount. " 2 in i ist 'y 1o the sellers, with lass payable to IND gy their "\.
T a palu::ea of insurance to be dehvcrcd to the sellers as soon as insured. Now if the buyer shall {ail to pay any af)

nls, *taxes, or charges or to procure and pay lor such insurance, the nellcra may do so und any payment so mnde shall be added to and

Bme a pnr! of the debt sccured b by FERTAPITTTA VIR y—rigth

. The sellers agrec that at their etpensu md-wifhm*rl*m-imrﬁrdufv'hm—w at ClOSlng
they will ‘furnish unto buyer a titlo insurance policy insuring (in an amount equal to said purchase price) ‘marketable title in and o said prrmmes
in the sellers on or subuquenl to the date ol this agrecement, save and except tho usunl prmted exceptions and the building and other restrictions
and easoments now of record, it any. Sellers also nnree that when said purchase prn:n is lully paid and upon request and . upon surrender ol this
agreement, thoy. will deliver a good and sulhcunt deed conveying said premises in fee nmple unto the buyer, heirs and ussigns, iree and clear

f encumbrances as of the date hercol , the said and restrictions and :the laxes, mumctpnl liens, water rents and public
chnrges so assumed by the buyer and turther cxceptmn all liens and encumbrances created by the buyer or his assigns. .

gto=Tir

hich

SIMPORTANT NOTICE: Delete, by linin: phrase and warranly {A) or gﬂ) is not ‘applicable. 1f warranty {A) is applicablo and if tho seller is
a creditor, o8 such word is- defined .in ﬁu Truth- In-l.-ndlrm Act and Regulation Z, the teller MUST comply wilth the Act and Regulation by making required disclosures;
for this purpose, use Stevens.Ness Form No. 1308 aor similar unless the contract will become o first lien lo finance the purchase of a dwelling in whith event use
. Stevans-Ness Form No. 1307 or simllor. .

Louie. P\, Benson
P.0..Box 98
Buenamﬂlsta, ..... Ga...31803..

SBELLER'S NAME AND ADDRESE

Wayne A- Wilcox
3949 South Sixth Street
Klamath Falls, .Oregon 97601
e SPACE RESERVED
FOR
RECORDER'S USE

STATE OF OREGON,

county,
and seal -of

Until a cthange is requested aII tax statements shatl bo uh to |||- fotlowing address.

Wayne A. Wilcox
3949 South Sixth Street
Klamath Falls, Oregon 97601

NAME, ADDRESS, ZtP




6810

And it is underatood and agrecd between snid parties that fime in of the ensence ol this contract, and in case the buyer shall fail to make the
payments ahove requirid, or any of them, punctually within fen diya of the fime limited therelor, or fail to keep any agreement herein conlained, then
the selless at their option shall have the ‘tallowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance
of maid lnur‘chuo price with the interest thereon, at once due and payable and/or (3) to Joreclose this contract by suit in equity, and in any ol such
all rights and interest sreated or then ewisting In favor ol the buyer a2 adainst the sellerashacounder shall utterly cease and _determine and the
right fo the possession of the prenites sbave described and all other rights acquired by the buyer hereunder shall rovert to and reveat in said sellers
ntey or any other act of said sellers to be performed and without any right of the buyer of return, reclamation or compensation
for moneys paid on account ol the urchase of said properly, as absolutely, x il this contract and such payments had never been
made; and in case of auch default ‘-IT paymenta heretolore made on this confract are {o bao retained by and belong to said sellers as the agreed and
reavonable rent of sald premises up to the time of such delault. And tho snid sellers, in case ol such delault, shall have the right immediately or at
any time thereafter to- enter upon the land aforesaid without any process of Jaw and take i diale p thereol together with all the improve- .
ments and appurtenancea thereon of therelo belonging. . .
he buxcr further agrees that [ailure by the seltern at any fime to require perfurmance by the. buyer of any provision hereol shall in no way
affoct their right hereunder to enlorce the same, nor ashall any waiver by snid sellers of any breach of any provision” hercol be held to be a waiver of
any aucceeding breach of any such provision or aa a waiver of the pravision itsell. !

N !
The {rue and actual consideration paid for this transter, stated in terms of dollare, is $.2000000 . emwu,nhm”ﬁunim-
mnaBssmeaawaasmamunmme:nulﬁ‘&!é’k%%unnnnnguunemama=

- In case suif or action is instituted o foreclose this contract or fo enlorco any of the provisions hereof, the buyer ngrees to pay such sum as the
court may adjudge reasonable a» attorney's feea to be allowed plaintill in said suit or action and if an appeal is taken lrom any judgment or decree *
of th: trial court, the buyer. lurther promises o pay such sum-as the appellate court shall adjudge reasonable as plaintitl's attorney’s lees on such
appesl,

X In conitruing this contract, it is understood that the buyer may be more than one person; that il the context o requires, the singular pronoun
ahall bo taken to mean and include the plural, the masculine shall include the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply equallN‘k;u., i and to individuals; also, in.the event of the demise
ol one ol said sellers, that the word “sellers’” ubnlrmean only the survivor of themn the heirs and assigns of such survivor

IN WITNESS WHEREQF, said part ve executed thisNgstrument in duplicate; if either of the un-
.def§i‘ ned is a corporation, it has caused its corporate
‘by, ite ‘ofticers duly authorized thereunto by order of its boa

fﬁé/wf”z

4 and its corporate seal affixed hereto

7

p— 0
i NOT_E—-TIM thc(c.‘ betwsen the symbols @, If not applicable, should be deleted. See ORS 93.03 -
S 3 . . , N
" STATE .OF *k?ggscozv, S ) y oo 5734;5 OF , County ot.,]z,z}femm;m:.
oty o1 Klamath ¥i jﬂ : /0 1/ N
way & o 3 Personally \dppeared bt L « ALl paa.

who, being duly sworn,

SRR each for himselt and not one for the other, did say that the former is the
appeared:the ahove named........w..
ayne-A. Wilcox : : prosident and that. the lattor is the
e . : atary of

a corporation,
the lorogoing instrument is the corporate seal
y a% and deed.  of said corporation and that said instrument was signed and sealed in be-
hal# of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Belore me:

.xéﬂfh,ﬁqéribwledged the foregoing instru- and that the soal affixed to
€

(OFFICIAL

(OFFICIAL
SEAL)

otaryt Public for O(egon /// /% 0 Notary Public for Oregon
ision expires A (e My commission expires: 7
4

A

(DESCRIPTION CONTINUED)

.
ITATE OF OREGON; COUNTY OF KLAMATH; 58,
Ziled for record at request of _TRANSAMUIRICA TITIE INS. CO

3;49
this 14Eh_ doy of ... JUNE A.D 136 b alelocB andy

QO

duly recorded in Vol. M.76___, of DEEDS on . 8809
FEE $ 6,00 W D, FILNE, County Jrerk




