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THIS TRUST DEED, mado this - 4¢h dayof . .. June .. - 1976, between

[ITTITPPPTRO. e e

FIRST- FEDERAL SAVINGS AND LOAN ASSOCIATION of Kismeth Falls, Oregon, " corporation organized and existing
under the laws of the United States, as beneficiary: i

WITNESSETH:

* The grantor irrevocably gfan’s”; Bergeins, sells and conveys to the trustee, in trust, with power of sale, the propérfy
in Kiamath™ County, Oregon, described as:

Lot 1, in Block 53, BUENA VISTA ADDITION to the City of Klamath Falls,
Klamath County, Oregon, according to the official plat thereof on file
in-the office of the County Clerk, Klamath County, Oregon. ‘

which said described real property is not currently used for agricultural, timber or ‘grazing purposes,

together with: all and ‘singuler the appurténances, tenemonls, hereditaments, rents, issuos, profits, water rights, ‘eassments or privilogos . now -or"
herasfter belonging . fo, derived from or in. anywise appertaining o the above described promises, and all plumbing;. lighting, - heating, - venti-
lating, -air-conditioning;’ refrigerating, -watering and. irrigation ‘apparatus, equipment and fixtures, together with all-awnings, venetian blinds, floor
éoVerihg in_ place 'such as wall-to-wall carpeting ‘and linoloum, "shades and builf-in appliances now or herenftor installed in or used in connection
with_.the above described premises, Including sll interest thorein” which the grantor has or may h ‘acqui th cug ;
‘performa‘nca of cach agreement of tha: grantor herein .containad 'and the. payment. of the sum of W ?'gﬂ'R"r?f?’?.‘gﬁﬁﬁﬁfGHT
((324:800 Q0 .} Dollars, with interest thereon according to the terms of o promissory ngmggl)dafg%mg@. paya fo to the =

béneficiary or order and made by the grantor, principal and interest being’ payable in monthly installments of §
. ,.Tn'ly 20. e : : :

commencing
19.76 ; w0 P e S

/ R

e 'his trust deed shall further securo-the payment of such additlonal money, acquisition of ‘the property by ‘the beneticlary after default, any. balance remaining in the
{:‘u‘l'xlly' :: E:eyr !:% }:Néle:‘: ﬁgzﬁfts:.gglb%lae I:_%x:’etl:flnr{“b?n amebgnel\‘:'lﬁ:nz:dog;’":‘ 'rcsen'::x account . shall: be credited to: the mdchltiednteﬁs. Iél any nll;nmrlzed r{eslerve account
: i e . ‘ » “ ' fori: taxes, i 1 and ‘other charges ufflclent " at
nobe"gr notes, ‘If the Indebtedness necurecr by this: trust deed 'Is evidenced by time for. the payment of such 'charges as they  become mﬁ. the :zlx?n:nt;r( shnﬁ pay 1%
mote than one note, ‘the beneficlary. may- credit payments recelved by it.upon - deflelt to:the benefielary upon demand, and If not pald within ten days after such demand,

. any of sald notes or part of any payment:on one mote and-part on another, - - (hi heneficiary may at fts optlon.add the amount’ of such defielt ta- the.principal of the
a8 the beneficlary may elect, . W Ly Ry ] - . .obligation secured herehy, ... i T e ce . s R

<+ .- The grantor hereby covenants to and with-the trustee and the. beneficlary. - - 8hould -the grantor fail to keep nnﬁr of the foregolug covenants, then the”
. herefn . that  the sald 'premises and -property conveyed by this: trust: deed. are beneficiary may at its option carry out the same, and all its expenditures: there.
tree’ and clear of all. encumbrances ‘and that the “grantor. will-and his’ heirs, - “for shall draw’Interest -at the rate specifled In the note,. shall ‘be repayable by
executors and administrators shall warrant ‘and- defend his sald title thereto " ' the grantor on demand and shall be secured by the llen of this trust deed: In
~agalnst the claima. of all ‘persons -whomsocver, R ) this connectlon, the beneficiary shall have the right [n its discretion: to ‘complete
i The 'a‘nt-m covchnl;tu nn‘d‘n recs to piy aaid note u‘ccordlnz‘to the béi’mn S%plﬂ?"’lf’?ﬁ"f& ";g?: 3In m{? pr?gﬂx‘ner: ngfe;lls:elé«: i ke .lmhd r‘cp%llu o aald
scretion J CA| or advisable, ;.
thereof. nnsr when due, all taxes, l;u-euments and other charges levied: against . R Y A [ *
seld pmperly:uto keep sald property freo.from. all. encumbrances having pre- ! The grantor further.agrees to comply with all-laws,“ordinances, regulations, :
cedence over- this trust deed; to complete all hulldings in course of constructlon - covenants, conditlons and restrictions affecting said property;-.to ﬁ“ all costs,
or hercafter. constructed on sald premises within slx months from the.date ~ fres nnd expensca of this-trust, including the cost of -title wearch, as well as
hercof or_the date construction is heresfter commenced; to repalr and restore . - the other costa”and “expenses of the. trustee .incurred {n. connection with or
promptly ‘and in good - workmanlike manner - any bullding or improvement on in enforclng this obligation, and trustec’s and attorney's fces actunllyincurred;
said ‘property - which ‘may be damaged or  desiroyed. an p?,‘ when due,. all - to appear [n.and defend nay action or proceeding purporting to affect the secur-
i, Guring consrugtiin; o, Feplace. any work of mmatcrisls. ubmalltacton 50 Cuta b xpmsen haluiin eert oF Sotdbene o e i e nd t2 poy. al
N (d
* beneficlary . within mteen'dnyu after wr{uen notice from benellclary .of such . reasonable sum to be fixed by the court, In any such action .or gmceedlnxu o
: fact} ‘not to‘remove or deatroy uni bulld|m{) or Improvements now. or hereafter:' which.the heneficinry or-trustes may appear and in-any’ suit hrought by :bene-
t}:lomtlilégbed”ol{ 3ald premllu;s; to teep' all x‘xilld!ngul‘nnddhﬁ)roveme‘xéps-now"or.~ Llclary to foreclose this deed, and-all snfd sums shall be secured byvthl,; trust
- hereafter. erected’ upon sald property in good repalr-an commit or. suffer - dced. : . :
"' no . waste of sald pgemheu;&a gcop all fmlldinx'n’, propertf and- improvementa X . o . .
ow : or- hereafter -evected -on - said - premises continuously - Insured ' against loss The heneficiary will furnish’ to the grantor on written request therefor an
¥ tirc or ‘such” other hazards:as the beneficlary -may from tlme:to-time requirs, annual ‘statement o¥ account "but shall not-be obligaled or required to furnfah
in‘a adung ntf;& !ct" %hgn dth? o;lglnal principal sum- of ‘the note t;l;_‘(zt‘:llggtlon‘ any, 'further statements of account. .~ = 7 1.0 i M e
secure s trust deed, in r T e bene. ) . ; R
iclary, ;xi;d 1o dellv;lr‘thle orlgllnnlfpollcy 7' tl'?nml-’lnceﬂ l;x cnrrﬁt {‘m:im nn‘;l‘wllg: o0 I s mutoally: agreed (that: e e P .
approved logs " payable -clause "infavor: of the 'beneficiary attached and w B - : ; : .
: ?gmlum pal ,-pwy the place of business of threy. beneficlary “at- lennt © - 1. In the-event that any portioncr:all of said property shall be:teken
Hiteen: dnys’ priorto -the- effective date of any suchpolicy” of Insitrance.-: If. g{:“!l":;g}]';‘etzlﬂ&ﬁn"’r{e;gﬂ“;’;g ggﬂ‘l’l‘n"'l;’:%w“'“‘;?n%”“&pzh: ;_bfnc |°|g '&lﬂ“ heve
said .policy of- fnsurance’Is not so. tendered, the beneliclary' ruay In it5- own : ¢, prosccute » oppear in or defend any ac.
" Ancreion obtaln Insurance for the venefl ot the ‘umnc.:’r’y,t Which Insarance tlon ot prococdings, or o make any compromite or scttisment In connecilon with
2 g ; ) i y
.- shall ‘he ‘non cxl:ncellgblu l?y the. ;antgy durlng ‘t .c u}l,teynﬁ: [ - th‘c‘ vpollcy @.hus‘_ bt n‘al“w“ cum?lenauuon ﬂ?r nudtl taking, Whm:i nr&;nex’cc.‘.‘ol the ,mr?lung, ¥e-
Al P BN T BT qulre ay. all reasonable costs, expenses and attorney's:fees necesserily pald
That for the. purpose -of providing regularly for- the. pronipt -payment of 'sll  taxes; - OF. (neurr l’w’yythe rentor in such’ proceedings,  shall be. pald .to the beneficlary
““nssessments, and “governmental: charges levied ‘or. asscesed against®the above described pro- - Bnd: applied by it tlrst upon: any ‘reasonable costs ‘and expensos and attorney's
-perty” and. insurance  premfum” while the ‘Indebtedness sccured -heraby 18 In excess of. 8005 . - fees “c""‘"““l{i pald prh‘"c“"’i"’g by the benefldcllry In-such proceedings, and'the
of the ‘lesser of the orlginal purchase price pald by -iho- grantor at’ the. time the loan- was """l‘t“"lwlle upon ttei‘ln o %]e ness ucur; here:)y. and - the grantor lmtli
mado ~or. the benetlclary’s origlnal apprajsal value of.the property. at - the time tho loan - b Ita own cxpentss to ‘take ‘“‘f actions and exccute such '“"’"{lmn" a8 shall.
wea made,” grantor” will- pay- to- the-beneflelary -In’ nddition .o’ the monthly payments-of~ B¢ e eany - obtal suc| P _prompiy upon -the beneflciary's
“principal - and “nterest puynﬁle under “the - terms - of ' the ‘nelo " or " obligation securcd - herchy equ T ; o T S
on:the. date: Installments on_ princlpal and Jnterest are payable an’ amount equal to :1'/12" <" "'g, At any time and from time to timo upon” wrltten request of the bene: "

. ‘ﬁéllmjnxal, nsecszrlncn_tg,“'!‘and «“hcr c‘;lar};es ilu/eaandrm:ty,nblﬁﬁwnh respectllo s'l)lld ll’)lropc{g E ‘!’lclnry, péxyr{wnt of ltisflclefl and presentation of° this deed nﬁ« the note for-en.

: n° each ‘succeeding '12: months: and "alse of ‘the”insurance  premlum : payable *wi orsement (in :case of full r or latlon),” withou L
raspect -to 'sald : property - within ' edch ‘succeeding three ‘yess- while' this .Trust Deed is in llublllt{ of (nny person for the pnyr'nent of the Indebtedness, the Jumﬁ'&'; th),
Jeffect: a8 ‘estimated ‘nnd dirceted by the beneficlary. Beneflelary shall pay to.the grantor consent to the making of any map ar nlat of said property; (b) joln In grant: ng
; Lnlegeﬂ.k‘ on su‘llgl lnmnunh‘nt bn ;ute noltlesx ixltha% hlrxlllr:g‘rnlt:: nulgwrl:edito] be 5;!3 any L%uuement'ohgrc?‘ﬂn‘zl nnemrgadtr(%ﬂon‘tfi‘hmifon, (c)h]oln ;ln ln’ uaborﬁnaeton .
y banks on thelr open’ passbook” accounts minus® of 19, If such rate-1s less or other agreement affecting this deed or the llen or charge hereof reconve,
400, tho ‘rate of. Interest. pald shall be 49 Interest shall’ be computed on the average . without warranty, all-or any part of the property,-The Frau!.ee In’ R(nlr’) e e
‘monthly” balance. in the account and. shall ‘be pald quarierly to-the grantor by erediting < * ance may be described “ns the *“person:or persons legally
““to the escrow account the amount of. the interest due. P AR - tho recitala therein of -any matters or facts shall be conclusive: proof- of the
S Lo N s Lo e i’ tau'iilf‘l,xlnggswthcmof. Trus{ec’s fees for any.of. the scrvices in'this paragraph
; [ ! S .- shall. be $5,00,%. . o N
" Whlle the gruntor” is to piy any and.all faxes, assesyments and other chirges levded R o ; : A
or - nasessed - agalnst. sald properly, or amy part thereof, before. the: same begln o bear. ‘contlhadlin?:'n ﬁd{th'gf:'t:;ﬁl{:"'zﬁ ‘,';“n':rrhhgg’y ,;'ﬂﬁ?:l": I&eneﬂﬂaq during. the
{nterest. and alio to puy premiums on all Insurance. policies upon sald property, such pay- perty ‘affectes by this deed and of any personal ! ropert "l 'p{‘e’d ts of the pro.
“ments- are .to D¢ made through-the Leneficlary, ‘a8 aforcsald,- The. grantor liereby. authorizes rantor shall “default In: the: payment {,g any ,ndfml’dn,’,'. ocnu d"‘;,"”,}" qtll
‘the Lenefictary o pay any-and slL texes, ssiessments and other chiarges lerled or jmposed - $he' performance of any ngreetaent hereunder,. grantor shall Bavo joe Mt to con
“.against andd property in .the amotnts s shown by the statements thereof furnished. by the - Jeet ‘alf such rentc, lsgues royalties and profits earned prior to d’, tt ”‘ﬁ”l'
collectar of -such. taxes,  assessments - or other. cliarges, and-to -pay - the: Innurance' premiums “~ become due 'and payable. Upon any. default by the grantor hbnun?!t?ru th:“b ¥4
In-the amounls ‘shown on-the statements submitled -by the insurance ‘carriers or thelr rep- ficlary may at any time without notice, efthet In person, by agent or b en-
resentatives ‘and to withdraw the sums which muy-be required from ‘tho reserve nccount, . celver to be appolited by & court, and without regard o the wocye Tof snv
if any, estubllshed for that purpose, The grantor. agrees In hio event to hold the beneflelary . . seeurity tor the indebtedness hcreb'y wecured, enter.'tpor And take b :fy sfon n’
responsilble -for fallure to. have any Insurance written or for nny loss or damage growing *  yafd property, or any. part-thereof, In'ts own name sue.fo7 or othgrowlle collect
ot of a defect In any fnsurance policy, and the benellelaiy hereby fs authorized, In the =~ tha rents, lisues and- profits, Incl'udlnu those past due and unpaid, and app

""ﬂ“ lo! any loss, }".“‘""’"""{}“ nlx;ﬁ s:lulle u:g; ".?yx )l,nsl\llrl';nctu c:mdnnr‘liv tlmd t&pmrlill]v l:lmc tll:,? same, less costs and expenses of operation and collection, inoluding rnl:gny-
such Insurance cecelpls upon the obligntions secured by this trust deed, In col g th able attornay’s :fees . '

" anount of, the indebledness for payment and satfsfactfon fn full or-upon: sale or other s the bene lcm!'ye {m‘;'yp °3,gi'}ﬁ,d,"e‘_’°b~“~ qe,y secured: hereby, .nq In “such grder

AR . .




«_." 4, The entering upon and takin sosnion of sald proporty, the collection . “Siouncement st ths time fixed by the preceding postponement, The trustes shall
of such rent: ues u.n’éoptonu or tgap:kmdl of tire lgd %the’r' ingurance pol-  deliver to the purchassr his does in fo?m 'Y ro'qul by law, conveylng the gl_:-
icles of compansation or awards for any teking or damege of the proporty, and.  perty so sold, but without any ccvenant or warranty, expreas or implied. The
the applicat{on or release thereof, as aforesald, shall mot cure or waive any d¢e- - recitals In the deed of any matters or facts shall Ge oconclusive proot of the
fault or. notice of default hereunder or invalldate any act done pursuant qn truthfulaess thereof. Ahy person, excluding the trustes but locluding the gractor
such - zotice. . e 1: - and the beneflciaty, may purchase at the sale, .

5. The grantor shall notify beneficlary in writlng of any sale or ocon- 0. When the Truates selis pursuant to tho powers provided hereln, the
tract for sale of the above deacribed property and furnish beneficisry on &' - trustee shall apply the prooceds of the trustee's sale as follows: (1) To
form lmllod it with such personal information the " purcl a8 the exp of ‘tho ssle Including the compensstion of the trustes, mod- &
vould narily be required of a new loau appiicant and shall pay benefiolary - reasonablo charge by the  attornsy, (2) To the obligation secured by the
a service charge. - . st d a§ To ' dod  Heus - subsequant to the
; - h t thelr interests  appear in the
6, Time 18 of the cssence of this Instrument end upon default by the  order of thelr priority, X us, ma to-the grantor of the trust
grantor in payment of any indebtedness accurcd hereb{ or in performance of any deced or to hia successor [n-interest entitied such surplus,
agreement hercundor, the beneficlary may doclare all sums secured hereby im. , i . .
mediately due and payable by dellvery % the trustes of written motice of default 10. 'For any renson permitted by law, the beneticlary may from time to
the trust property, which notice trustee ahall cause to be'  tlme appolnt a succesior or succeasors to sny trustee mamed hereln, or to any
duly filed for rocord, Upon dellvery of suld notice of default and election to sell,  successor trustee appolnted: herounder, Upon such sppolutment and without con. -
the benefictary shalf deposlt with ‘the trusteo thls trus deed and all promissory  veyance to tho succcssor trustoe, the iatter ehall be vested with all title, powers
notes -.and documents evidencing: expenditures socured hereby, whercupon the = and duties conferred upon any trustes herein named or appointed hereunder, Each
trustees shall:fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written Insirument executed
required -by law, : by the leneficlary, coutalning reforcnce to this trust deed and ita place of
: . record, which, when recorded ﬁ] the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set  county or countles In which the property fs situated, shall be conclusive proof of
by the Trustee for -the ‘Trustec's salc, tho. grantor or other person 80 proper: app of "tho tru
rlvlleied may .pay the entire amount then due under thls trust deed and
e obllgations secured therebﬂ (Including costs and expensos actually Incurred 11, Trustec accepts this trust when this deed, duly executed and acknow.
in - enforcing the terms of the. ob Y d attomey's fecs ladged [s made & public record,” a3 provided by law, The ‘trustee Is not obligated
not ‘excecding: §50.00 each). other than such 1 to notify any parly hereto of pending sale under any other deed of trust or of
not .then be due had no:default occurrcd and thereby curc the default. any actlon or proceeding in which tho grantor, beneficiary or trustee shall be &

. o - purty’ unless such action or proceeding Is brought by the truatee,
8, -After the lapse of such time as may then be required by law followlng . : .

the recordation of sald notice of default and giving of sald notlce of sale, the 12, This deed applles to, Inures to the benefit of, and binds ‘all partien
trustee shall sell sajd property at the tinmie and place fixed by him in sald notice liereto, their hefrs, leg i in} ) . B, and
of aale, either as & whole or in separate parcels, and in such order as he may de. assigns, The term “‘beneflclary -shall mean the holder and owner, including
termuine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured herghy, whether or not' named as a beneficiary
United States, payable at tha time of. zale. Trusiee may postpons sale of - ali or lerein, In construlng this deed and whenever the context so requires, the s
any portion of sald property by publlc announcement at such time and place of ' cutine gender Inciudes the feminlne and/or neuter, and the singular number in.
sale nnd from time to tlme thereafter may postpone the sale by public an. - cludes the plural, L

ee,

IN-WITNESS WHEREOF, said grantor has hereuntq‘set his haﬂ seal the day and yecr first above writtsn, .-

Py . o

N : B . . . . ; . 7 2. “r‘ .
s SR , '//f/,d/'zzﬁ //7%
STATE OF OREGON ‘ N : : _—
County: of Klamath ) - 2 P O

THIS 1§ TO CERTIFY that on this..-{@ =" day of June iy 19 78, betor by, undefsighed,
Notary - Public” inand for. said ‘county and. state, personally appecrsd the  within- named e = ')“'3’\ .
RAYMOND W, FROST and WANITA M, FROST, husband and wife )y linn
to mflporsonally known o be the identical individual.S. named in and who exoculed the foregoing instrument and uck'nd\}l'l‘é‘dqeci‘-to‘ e that
) ....E...E.Y..exeéu(ed the same freely and voluntarily for the uses and: purposes thereln eitpressed, ST

“w 1N TESTIMONY ‘WHEREOF, 1 have hereunts set'my hand and cififed my notarlal seal tho' day

ss . ) RS

~Notary: Public' for Seegerr wotshlmx(ﬁo%‘”kr%@ﬁ_aﬁf E./[auﬁ bﬂ(? 1

My commisslon expires: /1/ o0
‘ ‘o T

& 1978 .

166t NO. —-rtosemmeeimee | . STATE OF OREGON e
: E : * County of Klamath - .. :

TRUSTDEED | .

I certify that the within - instrument
was received for record on-the 13th
day of JUNE 19
(DON'T UBE THIS L at 9317 o'clock .. A .M., and recorded
BSPACE; RESERVED

on | RECORDING  in book.M._76. ... ..on page..B825

¢ Grantor " LABEL IN COUN. . Record of Mortgages of said County.
TO . TIES. WHERE . -

FIRST FEDERAL SAVINGS & = : geeen ' Witness my hand and seal of County
‘LOAN ASSOCIATION ' . : . L odfixed. ;

. ‘ Beneficiary - o o ;

Atter Recording Return To: ! . Wie. Do P’iILNE_'_._U

FIRST- FEDERAL SAVINGS . o

540 Main' St.
Klamath Falls, Oregon

. REQUEST FOR FULL RECONVEYANCE ,
To be uuod only. when chitgations ‘have boen pald.” "
10! Williom Ganongem—ews Trusieo

The underalgned is the legal owner and holder of all indobledness secured by the foregoing trust deed. = All sums socured by sald trust deed
have been fully pald and satlsfied. - You hereby are diracted, on payment to you:of any sums owling o you under the ferms of said trust deed or -
purauant to siatute, o cancel all ovid of indebled. 1 by sald irust deed (which are dellvered to you herewith together, with said .
trust deed) and to recenvey, without” warranty, to the. parties designated by the lorms of said trust deed the estato now held by you under the
same. L ) . . i Y oYy

First Federal Savings and Loan Association, Be‘neﬁcloryyv

by.




