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14983 TRUST. DE“Eb‘

THIS TRUST DEED, made this . 4th day of JURE A R

JAMES .C. .CHEYNE and LORETTA M, CHEYNE, husband and wife . . . . .

N ST S ST A ' leronios a3 grantor, William Ganong, Jr., as trustee, and .
FIRST FEDERAL SAVINGS AND LOAN: ‘ASSOCIATION -of Klamath Falls, Oregon, a corporation organited -and oxisting
under the laws of the United States, as beneficiary; G :

L e WITNESSETH: |

The grantor irrovocably grants, bargains, sells and conveys to the trustes, in trust, with power of salo, the properfy’

in - Klamath County, Oregon, described as: ‘ T e
A parcel of land situate in the West half of.the Northwest quarter of Section 32, Township
40 South, Range 10 East of theWillamette Mgridian, Klamath County, Oregon, being more
particularly described as follows: P ‘ ' :
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Beginning at the Southwest c¢orner of WiNWY of Section 32, Township 40 South, Range 10.
mast of theWillamette Meridian; thence North 00°59'08" West ‘along the West line of said

Section 32, 'L512.78 feet to a point; thence South 73%45121v Fast, 247.8 fcet to a point;
wthence South 60010"54'3‘ East, 138.38 feet to a point; thence South 54°39'24" Bast 317,05
wfeet to aipoint; thence South 49°17'04" 323,80 feet to a point;. thence South 84930'02"

dst, 473.61 feet to a point on the East line of WiMi% of said Section 32; thence South )
,,.,()0047-'19",East along the East line of WANWY of 'said Section 32, 939 feet to the Southeast-
“=vorner of WiNW} of said Section 32; thence North 89947'30" West along the South line of.
2WLNWY of saidi section 32 1320,36 feet to the point of beginning.
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@XCEPT THEREFROM - any portion lying within railroad or highway right of way.

which said described real property is not. currently used for agricultural, timber or gra;ﬁng purposes,

together with all ‘and singular the -appurtenances, tonemenis, hereditaments, ronts, issuos,. profits, water rights,” easoments o ‘privileges now "or
3 ,heragfi“arvbalqﬁging to, derived from or'in anywise: appertaining to the above “déscribed " prenises, ‘and “all plumbing, -lighting, heating, venti-
- lating," air-conditioning,. refrigerating, watering and ‘irrigation apparatus; aquipment. and fixtures, together with all awnings, venetian blinds, floor
i covering. in” place “such’ as” wall-to-wall ‘carpeting and linoloum," shades” and " built-in appliances ‘now. or hercafter instelled in or used in connection .
=i with" the 'above desciibed ‘premises; including all intorest therain which the granfor has or.may " h capiep Afamth cugl :
! 66:}\ agreement of the grantor horein contained and the payment: of the sum of/ﬁggﬁ:g;,g@?,%@g_@g_gg
..) Dollars; with interest thereon. according to the. terms ‘of 'a . promissory note of ‘even dufe75er5618\. payable - to ‘the
j-or ‘order ‘and . made. by.the grantor, principsl ond interest being payable in monthly instellments of § 3 Y ; : ing
November. . 10.. 19 ' R P ST .

o
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: i R, m&z deed -hn.ll'ﬁrther sccure the payment of iuch addltlonni money,
‘it ‘any, as-may be'loaned:hereafter by the beneticlary to the grantor or others

. note” o notes.” It the Indebtedness secured by this trust deed is evidenced by
. more- than ono " note, the: beneflclary “may credit payments recelved “by. 1t upon
any . of ‘ssid ‘notes or .part.of . any payment on onc note and :part on another,
as’the beneficlary may elect— - e Do -

the aald .premises and property conveyed Ly this‘trust  deed "are
free “and . clear: of “all -encumbrances and. that

inst the ‘claims of all ‘persons whomsocver, :
antor covenents and agrees to. pay sald mote according to the terms

sald’ properéy; to keep anld  property free from al:encumbrances having. pre.
. ] cedence over this trust deed; to complete all bulldings in course of construction
S or hercalter “constructed on saj .;Iwremlscn'wlthln six ‘months from' the date
;i hercol or the' date’ comatruction Is liereafter commenced; to. repair -and ‘restore
i promptly and .in good: workmaniike manner ‘any bulldlng or Improvement .on
- sald” property which. may be damaged’ or destroyed -and pay, when due,. all
costs - incurred . therefor; “to allow beneticlary toinspect sald property at ail
imes - during "construction;” to replace Anrnwork or ‘materlals unsatistactory -to

en notice from y.of suc

having “an-Interest In - the ‘above. described lPropc:rb , “BS..may be evldenced by a'.:

. -~ The {ranbor hereby covenants to and with the trustee and the. bemeflclary...
herein tha

the “grantor .will - and- his helrs,

- "executors  and: administrators “shell  warrant’ and defend- his sald -titls _thereto -

w0 The
thereof anﬁr when' due, ‘all taxes, assessments and other. charges levied agalnap

-{ees nnd expenacs of this trust, Inciuding the. cost of title: seare

acquisition: of -thé ‘property by the beneficlary. after: defauit, any balance remaining in.the
reserve’ account shall be eredited to'the -Indebtedness. If any guthorized reserve account
for - taxes, o1 and other charges 15 not . sufficlent’ at . any
time for-the payment of such charges -as they become due,- the grantor shall .pay the
deffeit to the beneficlary upon' demand, and If :not- paid- within ten days after such demand,

* the heneflelary may at-Its optlon add the amount of such deflelt to' the principal of the
‘- obligation seclred hepeby, - & oo el s 0T .

.- Should: the grantor- fail. to keep any ol the foregoing covcnants, .then the
henefleinry may at its option carry out the same,” and all its expenditures there.
for ‘shall draw interest at:the rate specified in the note, .thall ‘be repayable by
the ‘grantor on demand and ‘shall be secured:-by the llen of this trust deed.

“this connectlon, the beneflciary shall have the right. in.its discretion to completa

any Improvements made on sajd premises and .algo to make such repalrs to sald
property as in its sole® discretion it may deem necessnry or - advisable.

The grantor turther agrees to comply with all: Inws, ordlnnnées. rcguinﬂunu,
covenants, condltfons and restrictlons affecting: said proporty; to gny all cﬁlt-,.
.. a8 well as

the other: costs and- expenses of the  trusteo. Incurred In connectlon with or

.in enforcing thia obllgation, and trustee's and nttorney's fees. actually fncurred;

to appear {n'and“defend any action or proceeding purporting-to affect the secur.
ity hereof or .the rights or powers of tho beneficlary or trustce; and to pay il
costa and .expenses, includlug cost of evidence of title and attorney’s fees in. a
to be flxed by the court, in any .such action . or proceeding In

beneficlary within fifteen days after wr )
act; oot to remove-.or demoy,anx bullding or Improvements. now. or: hereafter.
“‘constructed ‘on. said -premises ; -to: keep “all buildings and Improvements now or

no waste of sald premiscs; to"keep all. bulldings, propert; - and improvements
ow. or. hereafter : erected -om - said - premlises continuously .Insurcd “against Ioss
y. firc or such other hazards nsthe beneficlary may: from time lo tine require,
n-a-sum not .less: than the . original ‘princiyal ‘sum’ of “the note 'or. obllgation
“secured by :this’trust’ deed, in:a company: or. companles acceptahle to the bene.
ticiary, 'and to deliver the original policy -of nsurance in correct form. and with
- ppproved :losa  payable: clause -{n.favor- of the beneficiary attached “and “with
fmnlum pald, "to'the principal:placo of -business-of - the - beneficiary ~at- luast

ald " policy of {nsurance s not so tendered, .the beneficlary -may in ‘'its own

lhnlll h% noticancellable ‘by the grant ring the term “of . the ‘policy thus
. med, N VLA : . st

larly’ for. the' p

" That - for “thia purpose- ol “providing - ro
-~ nssegsments; . and ‘governinental charges levled or ‘nsseased :agalnst - ihe ‘above describedpro-
perty ‘and{nsitranca” premiuta” while the- Indebtedness ~secured “hereby “Is”In excess- ol 80 %

waa’ made, - grantor will. pay “to “the - beneficlary “in" additlon to the " monthly pavments -of
104 o “the date- installments on prineipal and’ Interest-are. payable an. amount equal to.1/12

within' ench-succeeding -12 “months and. also 1 /88 ‘of .the Insurance premium payable with

¢ respect to sald - property. within' each succeeding: three yeuts- While this Trust - Deed ‘5 tn
-“effect 'as estimated ‘and . direcied Dy the. beneficlary, -Benetlclary ‘shall piy to’the grantor
Inferest on 'sild ‘amounts :at.n rate:not less” than. the highest:rate. authorlzed :to.be pald

monthly. balance In the uccount -and shall be. pald quarterly .to the grantor by -crediting
tho eserow account the amoint of the Interest due. e W e T

“or” ussessed against said property, “or “any ' part” thereof, before the sama -begin to bear
{nterest and also. fo pay premiums .on_all insurance pollcles upon -said property,such pay-
“ments. are to be made through the henefletary, as:aforesald..The ({ranlor, ferchy - authorizes

callector :of uch: taxes, assesments: or: other ‘charges; and ‘to pay. the Insurance  premiums
n the amounts shown on the sintements submitied by the insurance. earrlers or . thelr rep.

it any,. estublished for that purpose, The grantor agrees In no event to hold the. heneflclary
responsiible for fallure .to have any Insueance -written or for any loss or. damage growing

event of any loss, to compromise and settle. with any insurance’ company and to -apply any
such - Iisticance -recelpts  upon the -obligations secured by thisctrust deed. In: computlng . the
amount’ of, the indebtedness for payment - and satisfuctlon In-full or upon sale or - other

“fticlary to foreclose
. hercafter ‘erected i upon said. property :in. good .repalr and to commit:or suffer:

“annunl “statement ‘o
“,any further statements of account, .’

ifteen dnys - prior ‘to' the effective.date’ of. any ‘such . polley: of insurance. It the Tight o comuionce, prosecute inlts.own name, appear in o defend any. sc-
or tion w

.8 ¥ 8
discretion  obtain: insurance for the beqemlolvt‘tllor;mllineﬂclnry, which - insurance .
. quired .to_pay "al

~or. [ncurr

ot pagment, of all W4 " and applled: by 1t tirst Jpon- any

o the lesser of. tho orlginal purchnse- prico pald: by the grantor-al the time tho loan was:
-madeor _the beneflelary's orlginnd - appralsal : value of :the property st the :time- tho . loan'.
< prinefpal ‘and Interest” payable under. the terms of: the: note or. obligation - cecured “herchy
. of- the  taxes; nssessments, and other.charges'due and. payable with:respect to sald properly” -

. Hability of any person for.the payment of the indebtedness, the trustee may-(a). -
. .consent, to the making of any map ortrlacvol sald proper%y;l(b) join In granting
on oin:In "an! bord),

' - by banks oo thelr- open passhook ’ accounts minug: 874 of-1%. If:such.rate’is less than - 'or other agreement affecting this deed:or, the llen or charge hereof; (d) reconvey,

407, the .vate of. Interest’ pald ‘shll be 4 %. Interest shall:be computed on the average .

~"ahall; be_ $5,00. PR e e i ‘
714 8,7 As ‘ndditlonal ‘security, grantor hereby asalgns {0 beneficlary. during’the .

L \Whlte the grantor - I8” o pay ‘any and ‘all fuxes,” nssesstienty wink other. cliarges Jeiled.

the -beneflclaty to pay:any and-all: taxes, sssessments and. other: churges lovied ‘or-imposed
~against “sald _property In_the ‘amounta o shown: by the stctements thereof furnished by the . et all such rents, lsiues, royaltien and profits earned prior to default as they

become due and. payable. Upon' any“default- by the grantor hereunder, the bene- .
" resentatlyes and -to withdraw.the sums which may.be’ required from the reserve. mecount,
out-of a defect in any - Insurance policy, -and the beneffelary hereby 13 authorized, in the -

npald; :an
“-the same, less costs and expenses of operation and eollectlon.‘lgolu&lnc reason- :
Able ‘attorney’s fees, upon. any:(ndebtedness secured hersby, and in such:order. .

sum
which .the bcnuﬂelnrcv or trusteo mnv’nprcnr and ‘in any :suit’ brought’ by ‘bene.
flela this deed, and all sald" suma“shall he.secured by this trust
ved, . : RN

Tlic«hené(lc‘lar{ will: farnish ‘to the. grantor on’ written req‘ueut therefor an
account but shall not be obligated or. required to- furnish

It 15 mutually -agreed thati :

20 1, Insthe event-that any-portlon or ‘all :ol inld ‘pmpert ,shall"ba . taken
under the right of eminent domain or condemnation, the heneficiary shall have

tion or procecdings, or.to make any p n
ruch taking and, it It so elects, to require:that all or any portion of the money's
payable.as com)l)enmtlon for. such taking, which are. in.excess of -the samount te.

| reasonable eom‘l expenses and . attorney's rdeea necessarily ‘pald

by the grantor.In suc! proceed!ngu.{hnll Iau pal to:thed benefic] ary
tornsys

T costs an an
fees necessarlly pald or incurred by ‘the.beneficlary ln~such proceedings, and the
balance applied upon'the indebtedneds aecured hereby; Andetha grnzi‘lér agrees,
at its. own'expense, to take such-actfona-and exccute such:instruments a8 shall -
bevnoc‘uunr n” ining “euch ti ! " the - b .
reguet. i i ST ‘ : '

P prompt.

oo A
“tlclary,. payment of . its.fecs .and presentation of: this deed .and the. note for.en. -
dorsement " (In.cnse of full ireconveyance,. for cancellation); .without' atfecting ths

thereon, . (¢) -§

any easement or ‘creating and restric

without warranty, all or any part of. the property..The rran e {0 any reconvey-
‘ance. may be .descrlbed .as the “person or porsona Icgnly -entitled  thereto’ and
the recltals  thereln:of any mntters. or. facts: shall; be conclullvu»fmot of ‘the

-truthfulness ' thereof. Trusth’s-_(eeu' for nny,nt,ghq services {n:thls: paragraph

continuance “of these:irusta’ all ‘rents, {ssucs, royalities and . profits’ of .
‘perty atfected by this deed and of uﬁy perua’nnl ’;)roperty locgted th:re'o'ﬁlf'u nral

rantor shall ‘default. [n the paymcnt of -any Indebtedness-secured ‘hi KN
%he‘pertormnuca of any agruer‘l’unt hereunder{ rantor lhallrh:ve the g;‘h‘y 5 oéil-

ficiary may at any: time without ‘notice, eliiiér: in person, by agent or by & re.:
celver.to be appointed l‘?r o court, and- without Ttplll‘d to {he 'Adequncy’of a0y

indebtedness hereby secured, enter upon and
sald property, or-any part thereof, In its own name sue for or-otherwise oolleat
tho rents, lasues and profits, ‘Including -those: past due ‘and "unpaid d : apply

as the beneflelary “may. det,erqn ne,

any time .and-from time’to time u nﬁﬁwrltt.en‘re uest of .tha’ bene- ...

take. possess{on : of ,‘3 e




v

¢. The entering upon and takiog possession of sald property, the colleation
neh rents, lssucs and profits or the proceeds of fire and other insurance pol-

icios or compoasation of awards for any taking or damage of the properly, and d 1th y covenant or warranty,

the application or release thercof, as aforcaald, shall not cure or walve any do-  recitals ln the decd of avy matiers of facts shall by conoluaive P

flul‘t or notice of “default hercunder or. Iuvalldste sny act doze pumuant to truthfuloess theroof. Any person, excluding the trustee but focludizg the grsa

such notice, “ . and the beneficlary, may purchase &l the sale. .

.. 8, The grantor shall nolily beneficlery to writiog ofapy sala or oon- 9. When the Trustos sells pursuant to the powers provided herein, the
tract for sale of the aboye desoribed property and fumish binefldisry on s trustoe shall apply the prooeods of the trusteo's sale &3 follows: (1) To
form supplled It with such persona! {nformation couocrnin, the purchamer as: (hc. expenses, of o sale fncluding the compeusstlon of the trustee, and &
would ordinarily be required of a mew loan applicant and shail pay beneficlary  ressoneblo charge by the attorocy. (2) To the obligation sscured by the
a service charge. . trust deed, (a? To-all persons having ‘recorded ~liens subsequent to the
' . interests of the trustee o tho trust doed as thelr intezests sppor in the
.6, Time 13- of the essence of -this instrument and upon default by the ~ order of their priority. (di Tho surplus, If aay, to the grantor of the trust
grantor Jo payment of any lndebtedness secured hmhr or In performance of apy - decd or to hls successor In Intem{\ entitied {o such surplus,
agreement hercunder, the' beneficlary may declare all suma secured - hereby Im-
nediately due and rnynblo by delivery to the trustee of written notlco of dofault 10, For any reason permitted by Jaw, the beneficlary may from time to
and electlon. to sell the trust property, which notice trustee shall cause to be  tlme appolnt @ successor or successers to any trustee named hereln, or to any
_duly tiled for record, Upon delivery of ‘sald notice of default und election to seli, . successor trustes appolnted hereunder, Upon such sppolntment snd without cone
the benoficiary shall deposit with tho trustee this trust deed and all promissory ~ voyance to tho successor trustee, the Iatter shall bo vested with all tille, powors
notes and d to evidencing expend! ocured hercby, whercupon- the - and duties conferred upon an trustes hereln named or appoiuted hereunder, Bach
trustees shall fix the time and place of sale and give notice thercof as them  surh appointment and substitution shall be made by wrltten instrument executed -
required by Iaw.” . A ; by the beneficiary, Inf to this trust deed and ita place of
: . . . s . . record, which, when recorded In the office of the county clerk or recorder of the
7. Atter default. and any time prior to flve days botora the date ‘set  county or countfes {n which the property is situated, shall be conclusive proof of
by - the - Trustee - for. the, Trustee's  sale, the grantor or other -person  s0.. proper appointment of the successor trustee.
%Ivllc%ed may. pay the entire amount then due under . this trust deed - ond oo oo .
bllgations secured t.hereb{ Juding costs and actunlly Incurred 11 Trustee accopts this trust when this deed, duly executed &od acknow.
in - enforcing tho terms of the obligation and trusteo's and mttorney's fecs - lcdged is made a publio recotd, a8 rmvlded by law, The trustes Is not obligated
not exceeding $50.00 each). other thun such:portion of the principal as would  to notlfy any perty hereto-of pending sale under any other deed of trust or of
not - then be due had no. default occurrcd -and ‘thereby cure .the- default. any actlon or proceeding In which the.grantor, beneflclary or. trustee shall be &
. » b

. : . : party unless such -action- or proceeding s brought by the trustee,
.- <8, After the lapso of such time as ma; then be requlred by law following L . ;

the recordation of sald notice of defwult and giving of sald no ce-of sale, the .- 12.. This. deed applies to, Inures to the beneflt of, and binds all partier
trustee shall sell said property at the time and place fixed by him in said notice - hereto, . thelr heirs,  legatees d 3 istratora, ) and
of sale, either as a whole or {0 sepsrate parcels, and In such order as he may de. - asslgns, The term “heneflclary”. ehall mean. the holder and - owner,. including
termine, at public auction to ths o ziost bldder for cash, the ledgee, ‘of ‘the notc secured herghy, whether or not named as a beneflclary
United States, payable at the time of. sale, Trustes mul ereln. In construlug this deed and whenever the context so reguires, the muta.
Aﬂf' portlon of eald property by publis announcement a cullne gender includes the feminine and/or ueuter, and the singular number o
sale and from time to tlme thereafter may postpone the spla by publle an.  cludes the plural.

IN WITNESS WHEREOF, satd' grantor, ‘hus Hereunto set'his hand ghd seal the day and year first above written.

Cotrant c SHaprc. . sy

AR S o : Ty Fevr ... 2R
STATEOF OREGON ). - oe o ‘ & S A
County of Klamath - - g : S B : . . -
o v R SN : ¥ ol i 7 . .
: .THIS 15 TO CERTIFY that on, this :{ZZ,/U day . of ... June o 19, bGe!ore me, the undersigned, o
oci"}‘\{’ubli; 1n and for. said county cnd state,- personally appeared tho within' named Ll
W AMES.C. CHEYNE and LORETTA M. CHEYNE. husband and wife :
SRt ANV EER R B . g " R i
rsonally know “lo be the {dentical individual.&. named in and ‘who "executed -the foyeqoinq {nsirument and acknowledged to:‘me_that -
QX:L‘ e m:}d \}\ﬁ't{éme freely ‘and voluniarily for the uses and purp ¢ sad.” : SRS
y : WHEREOF, 1 have hereunto set my hand and c!(lxed;my !

Not Public for Oregon
‘My' commission expires: .

Loan NO. wmicmerie ‘ . o T STATE OF OREGON} s~s"“

, AT R ] County’ of Klomath
© TRUST DEED g an

was received for record on the .22t

L day-of .June. - 19.76 -

(owr usk THin “at 13 22.0'clock...A.M,, and recorded
— l"on""nzco'nmhc‘ T m bOO,k~ M-76 -.OI - page ---<--~-9--'--‘ :
. Grantor uaper .coun- o Record of Mortgages of said County.

I cer‘tii‘y that - the within insfrdnie;xtg

b - , : TO S s oo ey, oTiES WHERE : o : o
rff 5 FIRST FEDE L SAVINGS g&v SN ’: el P i o Witness my;hcmd and seal ‘of County .
. LOAN ASSOCIATION ' D imed, e o

, R ‘\,)Ban_]eﬁdfﬂy"'l P S I T -
' Atter Recording ‘Return To:. ]

[ N SR EER AP el

FIRST FEDERAL SAVINGS . .[ . /"l el i County” Cletk,
sl Madn St o At e e e gy ey
 Klamath Falls, Oregon

. BEQUEST FOR FULL RECONVEYANCE .
410 bo- used ‘only’ whon' obligations  have ‘Heon pald.

e ot

10:' Willlara Ganong.——wremvly Trusloe 00 T T e T

The undersigned 18 the logal owner ‘and holder of all indebledness socured by the foregolng trust doad. Al sus secured by said trust deed
have been fully pald and eatisfied. You' hereby cre directed, on payment to you of any sums owing to you under tho terms of said trust deed or

" pursuant fo etatute, to cancel all evidences of indebtednoss secured by sald trust deed (which are delivered {0 you herewlith - logether with sald
trust deed) and to reconvey, without’ warmranty, {0 the partles designated by the ferms of sald trust deed tho estate now hold by you - under the

F@;etfedefal S&%(lngs and Loan Association, Beneficlary - -

. [
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