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' THIS TRUST DEED, made this . ?7.1‘3?};.‘ . : , 1978, between
Charley. L. gentry & Rita 5,0 . , as Grantor,.
Klamath County Bitle COMPEIY. Lt st iy @8 Trustee,
‘and 70 L. REBYE L el e i e ., as Beneficiary,
‘ . WITNESSETH:

.
.. Grantor irrevocably grants, bargains, sells and conveys fo trustes in trust, with power of sale, the property:
in Klamath . ... County, Oredon, described as: ‘ :

1{

I,.(;t Ten (10) in Block One {1) in New Pine. ACTes, Klamath County, Or“ego‘n.

i 3 : 8 i .

together with all and lar the"t ts,. herodit ts and appurtenances and all other rights thereunto belonging or in- anywise

now or. herealter ‘appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

ton witk Sl e e o0SE OF SECURINGPER ORMAN b ¢ o} -grantor herein contained 4 paymont of the

A G RO ] ent .0 or. herein contained and payment of tie

sam of .. 5?’ "'tli'l ‘-f y —one-ﬁ&ﬁdﬁ‘e{-slﬁlg%f‘i‘v& —‘ﬁﬁ&’-’-ﬁo/fﬂﬂ e e . Dollars, with . interest
thereori. according to the terms of a promissory note’ of even date herewith, payable’ to ben'j!ic:'fr qéfrder and - made by‘grnntgz the

* {inal payment of principal and interest Nereof, if. not sooner paid, to be due.and payable ..t L\, f L 1928,
2wl The date ‘of maturity of the debt secured by this instrument is.thé date, stated above, on which the tinal installment. of said note .
“becornes due and- payable: In the event the: within described property,-or any.part thereof; or any .intercst thérein is sold, ngreed to be

 “sold, : conveyed, assigned or alienated by, the trustor, all obligations secured by this instrument, irrespective of the maturity dates ex-

. pregsed -therein, and. at 'the option of the holder thereot, upon demand, shall become” immediately .due and payable. o .

The' above desgribsd‘renl property. [J s is not ( state which) currently used for “agricultural, timber ot grazing purposes.

" ‘T'q protect. the security. of this trast. deed; grantor agrees: . i, (2) consent o the making ‘ol any map ‘ot plat of said- property; (b)"join in
1.T'o "protect, - preserve  and maintain -said ; property..in - good. condition «igranting any_easement or creating any restriction " thereon; (c) join in any
and ‘repair;. not -to remove or. d fish- any  building or impr ¢ thereon; : subordination: or- othet agreement . allecting this deed -or -the lien or charge
ot to commit or permit any waste of said property, - PR - thereol;. d).reconvey, without warranty, all or any. part of .the: property. The
L2,k Te, complete - or restore . promptly | and. in".good and : workmanlike - grantee " in_any . reconveyance may. be described as the '‘person or  persons
" manner any. building or improvement which may:be constructed, damaged’or legally entitled. thereto, "and the recitals therein of any matters or tacta shall
-~ destroyed: thereon, and-pay when due all costa incurred therelor. AR be conclusive. proof ol -the truthfulness thereol.. Trustee's lees lor any: ol the
oY e T comply with all Iaws, or ) regulati ts; condi- = services mentioned in this paragraph shall be not less than $5.07 o .
tions. and’ restrictions atlecting said property; il the beneliciary 80 requests, o T 10, Upon: any default- by grantor hereunder, beneliciary - may 'atany
.>join in ting such’ ing nts’ pursuan? f{o:the Unitorm Commer-. .. time without ' notice,. either. in person, by agent or by. &, receiver to be ap-
cinl Code ' as - the: beneliciary . may. require ;and to pay for. liling same _in the pointed by.'a court, . and - without ‘regard 'to - the adequacy ‘of._any -security lor
proger. public’ ollice or offices, as-well as_the cost ‘ol :all lien searches made ; the indebtedness’ hereby - sccured," enter . upon and take. possession: ol :said. prop-
filing . oflicers: ot : searching “agencies as may be. deemed: desirable by 'the - erfy or tny part thereol, in its own name sue or otherwise collect the rents, .
e e T L T T jssues and prolits, including: those past due and unpaid, and apply the same,
et -, provide and . i sly - maint i on .the . buildi Tess costs and expenses- of of ion’ an Iecti including r ble attor-
T how or hereafter” érectedon the. said. premises a ainst. loss or. damage by fire mey's. fees upon any indebtedness sccured hereby, and. in._such ‘order as bene-
..and - such-other. hazards .as. the; beneliciary may- from time to time require, in " ficiary -may determine. . ' SR T e e
‘an”amount. not Jess £han $.ligereeesin s Rt written in. .~ 0.0 .11 The “enfering -upon and'taking : possession ' of :nidipmpcrty, .the
ies - accer blo.fo: the . . y, with loss:payable to. the Intter; all . collection of such.rents,- issues’ and prolils, or’ the proceeds’ of tire-and -other
policies of insurance shall be delivered  to the beneliciary-as soon .as insured; policies or jon or- awards for any taking-or damage of. the
o drantor ahg"klml lor any  reason {o- procure. any _auch’ jnsurance and_to property,.and the application’ or release thercol "as -aloresyid; shall not cure or
deliver. said/ policies to -the benolicinty ; at least -liticen.daya prior to the ‘expira- " waive any “default or- notice: ol delault hereunder or invalidate-any act done
5 _tion ‘of rap):lpqlicyn‘o‘[ herealter ,':Iaced.on‘smd buildings,. pursuant to such notice. T e L U e
2ithe beneliciary - may: pr N grantor's expense. The. amount .. 12. Upon default by grantor int payment of any indebtedness secured
collected, under; any:’ fice ot other -insurance policy | may be applied by .benefi- " hereby or'in his performance of any agreement hereunder, the beneliciary. may
ciary upon ‘any, indel tedness secured hereby and .in such order as berieticiary . declare all sums secured hereby i fintely due and payable, In such an event
/may determine, o at ‘option of . beneticiary. the entire amount 5o collected, o “and il the above described real property s currently. used- for agricultural,
‘aty; r’,ﬂfl[gh\ﬂ(l'b,’, ‘may. be released o grantor. Such application or release shall .. timber or Arazing purposes, the beneliciary -may proceed to foreclase this trust
~not'¢ises ' of waive any delault or notice °’,d?1“"" hereunder. or. '"Y'{"dﬂtﬂ any " deed 'in cquily,. a3 a mortéage in the manner. provided 'by law “for mortdagde
act dong pursuant to such- hotice.. i 1 B N " foreclosures,: However il said real property is not'so currently ‘used, the:bene- '
TGS Tor keep' said premises Iree. from construction Lens and fo pay .all * ficiary at_his_ election may proceed  to loreclose. this trust deed in equity as a
taxes, u’:se.ssmanu‘nnd other charges: that may  be lovied or assessed upon or - mortfage ‘cr direct’ the  trustec fo loreciose ‘this frust deed by advertisement.
against said _property. belore an part - ofguch’ taxes, . assessments . an other. ' and, sale. In the latter event the bencliciary or. the frusfee shall execule and ;.
‘charges_become past. due.ordelinquent and promptly, deliver: receipts therefor: ™ cause fo: be recorded.his written notice of default and his election to ‘sell the”
to; beneliciaryi should . the grantor, inil ‘to_rnake payment of any:taxes, nssess- . said -described real, property fo satisty. the obligations secured hereby, where-
. monls;. insurance.. premiums, liena ‘or: other’ charges pa able’ by deantor, cithef .- ypon the frustes shall lix the time and place-of sale, give noticé thereof as then
- by direct:. payment ot by - providing beneliciary . wit tunds' with: which . to] " required by law. and ‘proceed fo foreclose this trust deed: in the manner pro-:
‘make - such. payment, bencliciary  may, at -its option;. mnke payment : thereol,”. - yided in ORS 86.740:to 86,795, 50 Ll St . P
- and-the :amount. 8o paid, with interest at the rate -set forth in the nate secured” .7 :13, Should .the beneliciary elect to_forecl Ly, adverti: nt ‘and ;sale
hereby,  todether with: bed in paradraphs 6 and 7 of this.-. then alter delault at any-time prior to_tive days belore ‘the date set by the
trust deed,” shall bo added to and become a_part of ‘the debt secured by this' " frustee for the trustec’s sale, the 'fmnrar or. other person 8o privileged by
trust " deed, without' waiver ot any.-rights arising from’ breach” ol “any ol the " ORS 86.760, may pay.to_the beneliciary.or his successors: in interest, respece
covenants heréol _and for:such payments;; wth interest ‘as aloresaid, - the prop-:c . tlvely, the.entire amount. then due under the terms of the trust deed and the
.- erty. hereinbefore “described, as. well . &3 the: grantor, .shall ; be bound . to. the ' gbligation’ secured thereby (i ding costs and actually incurred- in
same_extent that fhl-‘Y“ﬂfe.bmjﬂd for the  payment: ol the obligation- herein". " enlorcind the  terms ol the -obligation and trustee’s and atfornay's fees. not ex-:
" described, and all such’ pay shall be My due and payable with ing $50. ench) - other than such portion of the - principal as would not then
. gut moticos and, the nonpayment thereol shall, at the option of .the beneliciary,...;; 1 o default, otcurred, and thereby curs the delault, .in which event
. render. all sums secure by this trus ed 4 -V-,‘?""-“’,"d pay an all foreclosure pre finds shall be dismissed by the trustes, " = .0 R
- titute a_broach of this trust deed ) SN i 114, Othérwise, the sale shall bo held on the date and_ at the time and .
6. Toipny all costs,. fees and “expenses. of this trust -including the cost .- place designated in the notice of sale. The trustec may-sell. said property either
ol BQ'P’LH,”WP" na i¢he tother ‘couts and; expenses. of: the, trustee; incurred |+ In' one parcel -or . in separate parcels. and -shall ‘sell ‘the parcel -or parcels_ at -
in”connection with ‘or in enlorcing  this obligation and  trustee’s. and attorney:s - guction o' the highest bidder. for ‘cash, payable at the time of sale, Trustee
{ces “act*1all ,!ncurred. S Id s it e g shall “deliver. ta:the purchaser its deed. in " form as ‘required. by law’ conveying
i 2 Te arppnr' ‘and delend -any: action .ot f“"d{!'ﬂ;ﬁ“,’l?""“(‘ﬂ 0. - ihe’ progerty ‘so sold,. but without. any covenant ‘or warranty;express.or im-
altect the: mecurity rights ‘or power of beneliciary or ‘trusice;. and. in”any’ auit, ™ p”e(f» e recitals in the deed of any ‘matters ol lact shall. be conclusive proof .
:.inction .or roceeding in:which:the beneliclary or{rustee may appear, . i the" truthful ‘thereol.: Any person, excluding the. trustee, but including
¥ “any’ suit"lor the' foreclosure ot . this d pay. all:coxls' and: expenses, © e granfor and beneliciary, may purchase’ at the sale.. " AR
7 cluding - svidence. ol title.an the bencliclary's or” trustea aftorney § feeo; ‘the' 2o 15, When trustee sells “pursuant. to ‘the powers -provided heroin, trustée: .
amount "ol ‘atiorney u..fees mention ,,m»rhll_ aragraph7- in all cases shall be " shall “apply ; the .proceeds:of. sale to_payment ot (1): tﬁe exponsen’ of sale, . in-
 lixed by the ‘teial’ court: andin’ the evont ol an appeal from any judgment or - “cluding the compenation of “the trustee and. 2 reasonable ‘charge’ by trustee’s
. decreo of . the .trial “court,’ grantor. lurtker, adrees: fo pay such sumas: the ap-.. . atforney,” (1) to the obligation sccured by :the trust-deed;"(3) "to all persons
pellate court, shall-adjuddo’ reasonable asthe: liciary's or.: trustee’s' ateor-" " having recorded liens subsequent to tho interest: of .the trusice’ in the trust
ney's lees on"such’appeal, ;i : : : . e deed as their, interests may - appear in.the order.of their ‘priority and (4) the
: It s mutually agreed.that: : S 0 s L surplusy il angy to-the grantor:or to' his:successor in. Interest ‘entitled. to”such "
- © 8,.Inithe event that.any. ction.or_all ol said property shall gurplun,. L e L TR e T L
" under ‘the right of:eminent domain oz, condemnation, beneliciary ‘shall have the ... 216, For any reason permitied by law beneficlary _may from ‘time fo:
right, it it so elects, to require. that all or’ any portion ol the monles ‘payable’ “fime‘appoint ‘n wuUCCessor or “ouccessors 1o any trustes named herein or o any. .
.“ay- compensation tor auch -taking, which are in:oxcess of the’ amoun? -required sticcessor - frustee - appointed - hereunder. Upon. such _appointment, ‘and without -
to: pay .l reasonable coats, ‘ expenses and attorney's fees. necessaril paid o conveyance fo’ the successor. drustee, tha latter shall bo’ vested withall title,
incurred by. frantor :in ‘such proceedings,  shall* be paid_to beneticlary and gawcn and ‘dutios conterred upon .any trusteo: horein ‘named  or - appointed
‘ applied by it lirat'upon any reasonabla coste ‘and ‘expenes and _attorney’s leey, oreunder. Each such appol t and substitution’ shall_be_mado by written b
“:hoth in.the trial ‘and appellate courts, necessarily rald or . incurred by bene. . instrument ted by, beneliciary, ining . ret < fo " this ..trust ‘dee
liciary  in ‘auch proceedings, - and the .balance . appiied upon : the' inde tedness and Hi place of record,” which, when recorded. in the ollica ‘of the County :
¢\ secured - hereby; and drantor agrees, nt-ite-.own expenae, to- take ‘nuch “actiony ‘i Clerk of. Recorder ol the. county:or’ counties in which the property in situated,
and ‘execufe -auch insfruments o3 ahall. be’ necessary in_obtaining such com--i_ shall be conclusive ‘prool ol ‘proper “appoint: ¢ of the s frustee.
tion, 1 tly uport b ficlary’s request. R “ 17. Trustec “nccepts this trust when’ this ~deed, - duly . execuled and
22 9, At-any: time and -trom time. to time tpon ‘wrilten ‘request of bene- - acknowledded 'is made. a- public record - aa rovided by law, Trustee is. not
liciary, - payment ol its’ lees and presentation of lMs‘ doed ‘and the ‘note lor . oblidated to notily any ‘party- herefo ol ‘pen ind sale ‘under “any other, deed of .
endorsement (in cnse of fulf reconveyances, lor Iintion) without allecting = - trust or-of any actlon or proceeding. in which dranlor, benellciary-or: trustee -
the Hability of any person for ths. payment ol the indebtednosy, trustee may. . shall be -a- party unless_such "actlon ‘or proceeding s brought by trustec.;.’

NOTE:" The Tiust Desd " Act provides thal. ﬂ\a‘!rusm‘ hcrailn&e'v must.‘be elvﬁa} an’ ev!car};ay; ‘whcblli an"adlive mem!ﬂr of the Oregon Stuia ﬁur.l'd" bank, "msv;:'o‘vynponvyl
- ar savings and - loan ‘gaseclation authorized to’do business ‘undar the laws af. Oregon * of - the United . States, o tille Insurance “company . authorized 1o Insure "title: to ‘real .
property of this stale;lts subsidiaries, affiliates, ‘agants or hranches, or. the United States or any. ogenty theroaf, . S ’ . R :
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‘ The grantor covenants and agrees to and with the beneficiary“and fhose claiming undér him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered  title thereto

i

and “that he will . warrant and '{orever defend the same against all persons whomsoever.

I8

The grantor warranfs that the proceeds of the loan represented by the above described note and this trust deed are: ’
(a)* primarily tor grantor's: personal, family, housekold or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a nacural person) are for business or commercial purposes other than agricultural
" puUrposes. - : ) L
- This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, deviséea. administrators, execu-
tors, personal representatives, successors and assigns.. The term beueficiary shall mean the holder and owner, including pledgee, of the

contract. secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line gender H

’ SN, wi TNESS WHEREOF, said grantor has hereunto set his hand the day and yéar first.above written.

2o adeed

inine and the neufer, and the singular number includes the plural.

% |MPORTANT NOTICE:: Delets, by lining out, whichever wartanty {a) or (b} is
not applicable; if ranty (o) is app! bla and the bensficiary is a dit
or - such-word .is definod in" the ' Truth-In-Lending - Act and Regulation Z, the
" heneficiary MUST- comply with the Act. and ‘Regulation .by making required
- disclosures; -for’ this purpose,’ if this instrument Is to bo a FIRST lien to finonce
the; putchase . of -a- dwelling,: use Stevens-Ness -Form No. 1305 or. equivalent;
“it this Instrument is NOTto be a first Jien, use Stevens-Ness Form No. 1306, or’
equivalent, 1fcompliance with the Act not required, distegard _ this notice.
{1F the signer of the above is o corparation, .

 use the form of atknowledgment opposite. * - ‘ '
" v ERNEE . (ORS" 93.490} . .

STATE OF OREGON; County of......... i) 88,

STATE OF OREGON, - = - )
oty of KLEDAER
CooNay Bl e e et
the above named q1 : .who, being duly. swarn,

4 R k other, d say that the former ' is the

B ¥ _..présidant and that the latter is the’

i

2 192

and

R T b : - . - corpo;ation;
Y @fckpgwl'e_:jged‘tho toredoing-instru: | -and that-the seal affixed to' the foregoing instrument. is the -corporate ‘seal,
i’;s ‘vt ovoluntary act and deed. .

. "of said corporation and ‘that said instrument was signed ‘and sealed 'in be-
half of said corporation by authority of its board-of directors; and each of
“them acknowledged said instrutment to' be’ its 'voluntary ' act and' deed.

' L ﬁ o Before me:, . ) B . : :

i _ s b it CQFFICIAL
‘! Notary Publiq for Orefion | . s Soisy e SEAL)
"My commission expires: . p e ’ ;

\Notqu Publlc for (‘)r'evg;‘b»n' S S
My commission expire PRI 5/ 9 / 798

B85

19.76 .

‘Granjlar e
and: recorded

on page....

GOUNI.‘Y g:f ERK

KLAMATH - *

“(FORM Na, 881}’

. Witness  my: hand_ and- seal of «

I certify that the ‘within ‘insfruy-_ L
. County - affixed.

ment.. was received " for. record’ on ‘the
SfFVENS-NSII LAV ?UU. £0., PORTLAND. ORE.. .. ...

COunty of
WM. Do MILNE. .

Gharley L.
book..M..76
or as file number.

Record of Mortgages of .sazd Cotnty.

STATE OF OREGON

m

‘at._35,91._....o’cfock.;.§M .

"REOUEST FOR FULL RECONVEYANCE .

= To b used only. when obligations l',“‘l" Béin pald, .

X , Trusteo

Rty ¢ I'ih'e u dérd!gned i ‘t‘ha legaf dwne( and ‘holder oi:'avll lndebted_)géss sscured by tho‘lo‘rpgoyin’g trua‘t‘dee‘d.' All‘uumé qu:u;ed,by 'aaf;f o
trust deed have béen fully paid and- satisfied. You: hereby are directed, on payment to you ‘of, any sums owing 10 you under. £he terms of -
< said trast deed ‘or! pursuant to statute, to .cancel all evide of indebtedness secured” by said- trust desd (which are delivered .fo"you =
“ herewith together with said trust deed) nﬂd’;toi(ec&.mv‘ey‘, without warranty, to the parties designated by the torms of said trust deed the
'éptn(a now,_held b'y:’yql{undar‘thev amo, Mail ré nveyance and d 4 o SRR i e et

1

Benoficlary .

lati betol




