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THIS TRUST DEED, made this 13t day of ... June. v 19767 between

GERALD..J.. NORMAN AND. LORETTA K. NORMAN,

‘Hushand and Wife
. as grantor, William Ganong, Jr., as frustee, and

e

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiemath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The: grantor irrevocably ‘grants; bargains, sells and convey; to the trustee, in trust, with power of sale, the property

in Klamath - County, Oregon, described as:

Lot 14, Block 4, GATEWOOD - TRACT 1035, according to the official plat

7 ?_:heréof on file

ot
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‘Which said deédfil?ed re&l‘“nr‘qp‘e'rfy, is not currently used for agricultural, timber or grating 'purpb;es.

;f‘og‘eﬂ‘\erwifh all “and sinqular th‘ appﬁrionyaﬁces. tenemonts, . horeditamants, rords, issues, ‘profits, water tights, easements ar privileges now or

in the office of the County Clerk of Klamath County, Oregor.

o~
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* hereafter: belonging - to, derived ‘from . or .in_anywise appertaining to: the above described premises, and‘a!l‘ plumbing, lighting, .heating, venti-
- latiag, - air-conditioning, . refrigerating, ‘watering. and .irrigation spparatus, equipment and fixtureg‘ togethor with all-awnings, venetian blinds, floor

covering.in'pla
with tha'abov

H

st déed: shall furthor securs the paymont of stch additional mo

having’ an interest In’the’ above described

note or notes. - If .the. {ndebtedneas secure bgl thi

3 . i ‘trust deed is evidenced by
more *than. one: note,”the - benellclary: may. cre

-84 the’benelictary, may, lect S R
: nfzr hérob‘yr covenants to'and with' the trustee and ‘the“ beneflclnry

H el Phe | gem
‘. hereln that tho. eaid  premises and prosurty:wnveycd by. this truat deed ‘ate
- free “and “clear’ of “all cncumbrancesan

3 that- the “grantor ~will  and his- hetrs,
executors _and ‘administrators shall warrani and defend his sald . title- thereto
- against the claims_ of -all, }per_nqnp‘»vvl‘homaocver. H R -

o grantor covenants and agrees to pay sald note according to the terms. .

i Th
thereot ‘and, when due,” all {axes, asscssments and-other charges levied against
sald properly; t0 keep-sald- property free from 'all encumbrances having pre.
cedence over thla trust deed; to complete all bulldings in course of - conatruction
or. hercafter “constructed ‘on ‘sald  premises: within slx ~months from the 'date.
hereot or the date construction Is herenfter: commenced; to repalr and restore
promptly -'and ‘ In ° good - workmaniike manner any-'bullding or jmprovement :on
.- sald . property ' which : may  bo damaged -or destroyed ' ani p:{y. when due, all
. conts Inourred thevefor; to allow beneficiary to inspect sald property at sl
. times during - construction; to replace nn{ work or materials. unsatfafactory to
beneficiary: within fifteen days atter: written notice from bencliclary of ‘such.
to remove or destroy égpz building or improvements-now or hereafter
(1

ot; ot
ep “all ‘bulldings and . {mprovements now . or.

constructed on- sald premiases }

hereafter erected :upon 'sald &:ogcrty in. good repalr and.toc.commit. or suffer "

no waste  of - sald premnises; eep all bulldings,- propeni' and lmprovements
;‘now.:or hereafter. erected on. sald. premlses continuously 'Insurcd agalnst loss
by -tire or such other hazards ns the bencficiary ‘may from time to time require,

|5 This ¥,

it any, as may be loaned.hereafter by the beneficiary to the:grantor or.otners -

ropen{, 18- may -be " evidenced by a :
L]

10} t payments recelved by. it upon -
‘any-of ‘sald/notes. or’ part ‘of any. payment. on one note and. part:.on unobher:.

o such . astwall:to-wall- carpeting »ahd linoloum, shades and, built<in applisnces now or hereafter installed in' or used.in'connoction
‘described: premises,  including all inferest therein which the ‘grantor has or- may hergafte ire, for the pur ocyring
g Pe}%fglﬂhiesﬁ‘Oﬁ%aQreemon} of. tho grantor:herein contained and tho payment “of- the sum of ﬁiﬁ;ﬂ&TﬁREeE ﬁéﬂé}‘ﬂﬁ
.  Beoctretiriied Dvollur’s.“,with interest thercon according to'tha terms of .a promissory. note of - evEn gat
1'&‘”2"6{9\' and ‘mada.by the grantor, Pty\gpnl and interest [baing payable in. monthly installments’ of $.%.
Sttt 19 ARt 0 : ‘

.. commencing

nequisition” of .the prﬁpcrty'h “the’ beneficlary - after default, any balance rematning in_ the
reserve “mecount shall be eredited to the Indcbtedness, If any authorized  reserve account
for - taxes, nssessments, Insurance .premlums and other. charges 1s - not’ sufficient’ at - any

*time . for.-the. payment of “such. charges .as they- become “due, the pruntor “shall pay the
- deflelt to the: Lencficlary upon demand, and if-not pald within ten days after:such demand,

. obllgation sectired - here!

; fwnellclnry mey at Its optlon carry out
for-shait: draw’ interest at the rate specified-in-the note, shall be repayable by -

n“a-.sum’ not - less: than- the orlginal. principal  sum. of -the mnote or obligation .

remium paid, to  the
itteen - days- prior.” to .the effective. date ’of any such -policy. :of - insarance. " H
ald_ policy of- insurance Is .not so terdered, the beneflclary “may in:.its -own
Iscretlon "obtain - Insurance forthe benefit ‘of -the beneflelary,. which Insurance

btained. . ;

.7 ' That for - the  purposo. of providing ; regularly for-the prompt’ payment of  all -tuxes,
assessments, - and goverumental” charges levied -or. usscesed agalnst: the -above described pro-
perty ‘nnd Tnsurance premium: while, the Indebtedness seeured hereby. Is fn excess'of 8005
of .the:lesser of the orlginal ‘purchase: price: pald by the grantor: at the time the loan was

'made. ot ‘tho: beneflelnry's “original, appralsal value, of; the; property . at . the - time the lqm;

o

-sccured by this’ trust deed,'in a company or companles scceptable to the bene.
“flclary, and-to-deliver -tho orlginal polley of insurance in-correct form.and. with ..
‘approved - loss payable’ clause in-favor “of the. bencficinry attached -and with'.:
rinclpal .place. of buslness of: the beneficlary. ab. least

<

hall ‘be non-canceltable by the grantor during the full, term of the polley thus

. oF {ncurre

. fees necessarily pald or Incurred

the: beneflciary may at ".s@un’llpn add’ the amount of such defizlt- to the princlpal of: the'

- Should the grantor ‘fnll to keep nn(‘ of the vtdrcgolng I»vcnu.nia, ‘then the
the snme, and all its expenditures there.

the grantor on demand and shall be secured by-the llen of this: trust-deed, In
this connection, the beneficinry ‘ahall have the right [n its discretion to complete
any improvements made on said premisea .and-also to maoke such repalrs to sald
property -as In its sole diserction. it may deem  necessnry or advisable. . -

. - The arnntor‘rurthar‘ ngrcén to comply with alt lnws,' ordinances, rrkuintlons. e
covenants, conditiona and restrictions alfecting sald properiy; to

ay. Al coats, -
fees and cxpenses of this: trust, Including the: cost of title search, as well as
the other costa  and expenges of tha:irustee Incurred In. connection with -or
in enforclnr thla oubligation, and trustee’s and attorney's” fees:actually incurred;
to nppear:in and dafond any action or proceeding purporting.to-affect the secur.
ity hercof or the rights or powers of the benetlclnry or trustee; and to pay all
coats aad exp luding cost of i of title and attorncy's feces jn-a
reasonable sum to be fixed by the court, Inany such action or proceeding in
which tho:benelleinry or trustes may npiwcnr and in-any suft brought by bene.
:’jlclnry ‘to foreclose this deed, and all sald suma shall he sccured by this. trust

L The hcnl-rlblnry wilt_furnish . to thé,gmntbr on wrlttc‘en(rcqucn therefor an
annual statement. of sccount but shall not be-obligated: or: required to furnish
any.:further stateinents.of account, . . .+ R R

it s mucnnllyvnurged thats 7l S
1 1n the' event that any portion or‘all of ‘sald property shall’ be
undes .the right ol eminent domaln or condemnation,: the beneficial
the right to commence, prozecute in [ts-own name, appear: in or defend any ac-.
tlox} ptr lErll'm:ocdlnm‘, of to make an or. ! t th
such’ tal
pnf'nble ns compensation . for such taking, which are in excess aof the amount re.
quired to émy al] reastinnble costs, expenses and. attorney’s’ fees necessarily pald
by the granior In such proceedings, shall be pald to the bencficlary
led by. It firat upon .nny.remsonsble® costs’ and.expensea-nnd- attorney’s
ij tha:heneflclary In, such p nd. the
balance applied upon the.indebtodness secured. hereby; and.the grantor agrecs;

t

and app!

wig ‘ mude, grantor . will “pay -to the: beneficlary. In - addition "to. tho' monthly
principal - and-interest paysble: under. tho ‘terms of the note: or..obllgation - securcd ; herchy
on’the date- Installments on: principal and’ interest: are paynble an amount equcl to 1./13

"' of 1o ‘taxes, nssessnients, and other.churges dug.and payable, wlth.respeet.to.snld property-.
and . also 1./30..0f: the Insurance premium payablo - with
1s - Trust: Deed f8.:9n

“within -ench_succeeding-.312. months

effect ns estimated and -dlrected. by :thie beneficiary, Beneflelary shall- pay -to. the- grantor
- interest on sald amounts al- &- rate not:less. than -the: highest rateauthorized - to: be :paid
by banks -on thelr open passbook -sccounts: minus 3./4 ‘of 19%. If such rate: i3 less than

'~"40/,,,Alho rate. of Interest paid ‘shall :ha 4<%, Interest shall be computed on-the aversge:

montbly batance fn -the raccount .and shall be.pald quarterly -to the”grantor by "crediting
+ :to the eseraw nccount tho amount of the fnlerest due, > - o o )

: “\Whita flie grantor- 1s:to pay any nd
or - nssessed ‘agalnst: Rald property;. or. any. part- thereof, -before the same begin to bear
Interest- and :also to pay. premiums: on ‘all -Insurance. polictes: upon- snid - property, “stich - pay-

all ‘tases, -assessments aned other 'cliarges el |

ments are to: he made through - the beneflclury,-as® aforesnld, The' grantor lieréby “nuthorizes

. the" benefielory "to .pay any and all taxes,’ nssessments- and other tharges ‘levied ‘or imposed
“against snfd property In the amounts as shown by ‘the statements’ thereof. furnlghed by the
gollectar . of such taxes, ‘dssessnients’ of ;other - eharges, and’to:pay the  fnsurance® premiums
In tho amounts shown ' on: the -statements submitted by. the Insurance earrlers or thelr rep.
resentatives and to withdraw the- sumy which muy be required from the reserve: account,

it uny, establishied for that purpose. The. grantor agreea in ho-esent to: hold the beneflefary.

respunstible for.fatlure to have sy Insurgnce written or Yor any loss or damngo growlng
“out of .n-defect ) nny Jnsurance polley,-and. the beneficlary “hereby 18- authorized, -in the

cvent of -any Joss,” to compromise and. settle with any - Insurance company tnd. to apply. any.

“pueh ftsurance recelpts upon the obllgationes secured by -this: trust deed, In- computing - the

“amnit of the - indebtedncss fér pagment: and . satlsfuction In- full or; upon :sal¢ or -other,

“bo anry: |
. request,” -

;{iciniy,' payment of. its.fess nnd- presentation: o

- consent.-to the -making of any map or plat. of eaid property;'(b) Join In. granting

CH,
at. its own expense, to take such actions and. éxecute such’instruments aa_shaif
: 1 obtaining such compensation,. promptly; upon the cffciary”

I»on'wrmen request of ‘the bene.
:this deed. and -the mnote for. en.
dorsement. (in cnse of full reconveyance, for cancellation),: without affecting the -
lnbliity of.any person for the payment of the indebtedness, the trustec may (a).

2" At ang. time and trom: timé to time

-gny; ensement’ oy ‘creatingand restriction” thereon,. (¢) -Join in:any subordination
‘or other agreenicent affecting this deed or the lien or. charge hereof;” (d) reconvey, '
without warranty, all or:any part of the: property,' The grantee in any reco
“aneo-mny be deacribed ns the: “person or persons legally ‘entitled thereto™ and
the vecitals thereln of any 'matters “or. facts shall' be conclusive proof -of  tha

truthfulness. thoreof. Trusieo's -foes  for"any of -the aservices In:thls paragraph =" -

shall be $5.00. ) : : : LR
£ 148, Af ndditional: security,  grantor hereby assigns to beneficia aring the
continuance of -thesc: trusts all .rents, luuen,y»roynmes nnd.pmrluryof_ tha' 0.
‘perty: alfected h¥.thln deed - and-of: nny personal ‘property located thercon. Until
. grantor shall - default- in:the. payment of ‘any’ indebtedness: secured. herehy-or- In

he performance-of;any ngreement hercunder, grantor shall have the right to col-
~lect -all auch- rents,” issues, royalties and profits earned
become du¢ mnd payable,. Upon' rny default by the grani
ficlary may at any time without notice, elther [n person,
celver to be appolnted by 'n court, snd. without regard - to

r heresnder, tho bene.:
b{ agent o by & re.
he adequacy of any

“security for the indehtedness herchy secured, enter upon.and iake’ possesaion of -

snld- property, or any. part thereof,’In Its own name sue -for-or otherwise collect
the’ rents, l[ssues .and: profits,  Including - those ‘past  dué- and- unpald,” and apply-
:the -same, less' costs: and expenses of operation and evllection, including reason.
able attorney’s fees, upon any. Indebtedness wecured hereby, and fn such order
_ag-the benellclary. mny determine, . e e,

e ey

EHNERER, ELEIEAND) oo

taken
shall  have -

i Wit
ng and, If it no electa, w};-equlro that nll or any portlon of the money's’

nvey.. -

rior-to.default ay: they -

i




4 ’t‘he enteriog upon and tatin session of u!d roperty, the collection nounccmant, at the tlmo ﬂxed the preceding postponsmont. The trustes shall
of such rents, lnuu‘usoproﬂu Lg Dg‘mooed Agd po’b’he’f' losurance pol- - deliver to the purc aser hi l do@! In form as roqnlrorny llw. mveyln the
lclu Or ocompoasation or awards tot any takiy, or dum e of the property, and pmy %0 sold, any or 3 or lmpllod. l
the application or reloase thercof, sa atorssald, shall not cure or waive any de- . recltels in the deed of my matters or facts shall be concl sive proof

fault ‘or. notice of default hereundsr or lnvalldate any act done punumt to : truth{ulnesa thereof. Any person, excluding the truatee bur. lncludln. the snntor
such nouoe and . the bene!lcluy. may -purchase st the sale, . :

Tha ;nnmr shall noury beneﬂclu’ o writiog ol any ulo or oon. < 9." When tho 'rnum ulh pursuant (o the powers provided hercin, thc
tract tor sale of the above described broperty amd furnlsh beneficisry on n trustee. shall app { he prooeods. of the trustes's ula a l’ollom- (l)
form' suppiled It with euch. personal Information eonocrnln! ihe . purcbas the expenscs of tho sale iacluding the compemsstion oo, an
would ardly be requlrod of & now loan :ppllclnt and ahall pny beneflallry vessonable  charge by the attorney. - (25 To the obllxltlon secured by tho
- & servioe charge. ! trust deod. (8)  To all persons having -recorded Ileus -subsequent w the
intercats of the trustee in the trust deed  ss their Interests appear [n the
6, Time {3 nf the csvence of this Instrument and upon dchul'. by the' ' order of thelr priority. dl The surplus, if u{o to the grantor of the trust
mnm in payment of any indebtednesa ucured hereb deed or Ml successor lo - interest - eatitled such- surplus,
agreement hereunder, the beneficiary may d
medum{ duv and raycble by dallvery to the trulm of written notice of dohult 10, For any reason pcrmlma by Iuv. u:e heneticlary. may from time to
and election 0 sell .the I’III property, which notice trustes shall. cause to be - time nppolr.c l auccmur or Juccessors :ny rustee nnmed hereln, or {0 any
. duly tiled for reoord. Upon dolivery of sald notloo of defsult and election to sell, tru . Upon such appolntment and withou¢ con.
the beneflclaty chall deposlt with the "'L\l <o this truat deed and all promissory  veyance to the luccmor tiustee, the mm- ahnll be. vested with ul title, powers
notes . aud - documents - evidencing cxpendituros sscured hereby, whereupon' the . and duties conferred upon any trusteo horein named or ano inted hereunder. Each
trustecy uhul fix the time md place of anle and xm notics t.hereot as then nuch appolntment and substitution shall be made by written lnurument executed
I'Wulred by law, by ‘the bcnctltlury. couznlnlnr reference to thls trust d. and its placa of
record, which, when recorded in the olfice of the county t:lerk or Tecorder of the -
o4 Atter dehult lnd "any - tlme prlor to ﬂve days- hefors the dne set county of countles in whlch tho property is tuunud. shall be conclusive proot of -
“the  Trustee for tho - Trustee's . sale, the grantor or other - person ‘so pwper of {r
y the entire amount then due under this trust deed and !
(!ncludlng costs- and expenaes actually incurred 11, Trustee acoepts thh trun, when thl: deed. duly executed and know-
obllgation - and  trustee's -and " attorney's focs lcdged Is-mado & ubllc record, as mvl ed by law, Tho trustee is not obligated
.other: thun such portion :of the principal as would  to notlf; g salo under any other.deed of trust or of
oot then be due had no delnule occurrcd nnd thereby cure the default. . an whi ltho grantor, beneficlary or trustee shall be a

prity unless such nctlon or.-proceeding “Is brought by the trustee.

8, Adter the lapse of nuch time u A, then be required b hw (olrowlnz .
the reoordl(lon of sald notice of default and giving of sald notoe of wale,: the 12, This' deed applies to, inures to the beneflt of, and binds all partien
trustee shall sell said propmy n the ume And place fixed by him in sald notice . heraw. thelr heirs, logatees davlleel, administrators, exccutors. successors and
= of sale, efther a8 a whole or in g s, aud in auch order as he may de-- -~ assigns, The term “beneficiary’ shall mean the holder and owner, . including
termine, at public Aucuon to the lshelt bldder for cuh in lawful money of the ledgee, of the noto securcd herehy, whether or not named as a° beneficlary
Unlted States,: pay able at the time of. aale, Trustes may postpons ula of all or erefn, In construing thits'deed and whenever the context so .requires, the muse
portion of said pmperty by. public announcement Ag such tlme and place of cullne gender inciudes the feminine and/or neuur. and the alm;ulur number {n.

ne .and from. time to-time thsrutur may postpone tha ula by pu lfe- ane - -cludea the plural,

IN WITNI‘ SS WHEREOF said grcmtor hcrs hereunto set his hand and seal the day. and year first above written.

/@&4// At ;SEAL)_

sreztos % /ch/)’)?ﬂ/)d (GEAL

STATE OF OREGON - e R I , o
Coumy of Klamulh CyLEs A ' ’ ' : ' T S .
THIS 15,70 CERTIFY. that on this /5 day. of June ; 10,76 belom me, the undmsgned a
Nclury Pub“* in and for suld’ eounly and uia(a, pamonu]ly appoared 'the - within named..... .
- GERALD J. NORMAN AND LORETTA K. NORMAN, Husband and Wlfe
hi'own lo be the: idenﬂcul lndlvldual.._ ncnnod n txnd who execuled the foreqolnq lnatrumem and cxcknawledqed to me . that
tad. \ha,ucnne frealy and voluntm‘ily for: the uses and: purposes therein exprossed,

Ty

ONY\)N.HEIEOF I have hereun(o set my ha.nd and aiﬁxed my notorigl seal th(;%/ year last ubov:e‘ wrmen.

Notary - Public’ for Oregen
My commlg;lon oxpires: . 1]__12 78

3

L

STATE OF OREGON | __|
County of chrmqth :

I certify that the -within® instrument
was received for record “on the ..15th
day of e JUA e i 19076
(DON'T USE THIS .- at -3428.-0’clock.p...M.; and recorded
8PACE; RESERVED

_ror - recorome - . in book:..M.16. . on page . 8863

o G“’“‘°‘ pi e LABEL IN' COUN: Record of Mcrtqages of sald County.
TO . Ties WHERE - ; :

f IRS}:I(‘DIF;?\IDE;‘?C‘) g&}ggﬁs L IRV I ki S ‘aﬁWétgess my hcmd mld ‘seal of County:
. T - affix
E o : Beneﬂdary ; R Sl R
Ai'er Hecordlng Return'To:” iy e ae N -.....,.._.NL....D;..MILNE.W.. T e
FIRST- FEDEi\l}AL EAVINGS Y EEN R T R L Coumy Clerk .
- 540 Main- St - s : ~ L i ‘
“Klamath Falls, Oregon

'FEE $ 6,00

: TO., Wmium Gcmonq.... . Trua!ee.:‘

o Tha undorslqnsd is lhe lequl owner, and holcler of all indehlednons uecumd by !ho foreqo!nq trust daed. Al.l sums secured by auld trust deed '
“ have been fully pald and satisfied. You “horeby “a1e dkected on’ payment to'you of cny. sums owing to you under tho terms of sald trust deed or .’

- pursuant to statute, to cancel all evi of i secured by Bald irust deed (which: are delivored to you!hsrewith together \with satd
- trust deed) cmd lo reconvey, wnhout warrcmly, 10 tha paﬂies des(qnated by lhe terma of scdd u-usl dsod tbe aslmo now hold by you undot tha,
same. - s . ‘ ; : ;




