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NOTE AND MORTGAGE VoL 7L_Page
JOHN J. KEANE and JACKIE A. KEANE, husband and wife,

L 8869
3¥=loso7

THE MORTGAGOR, .

n

mortgages to the STATE OF‘OREGON.'represemed and acting by t}he Qirccior of Veterans' Affalra, pursuant to ORS 407.030, the follow~

ing described real property located in the State of Oregon and County of WKlamath..o "

That portion of Lot 6 in Block 6, NORTH BLY, which lies Nor
line between-a point in the Easterly boundary of the said Lot 6, 57.9 feet Northerly from
the Southeasterly corner of said Lot 6, and a point on the Westerly boundary of Lot .6,
31,85 feet Northerly from the Southwest corner ‘of said Lot 6.

toriether. with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in tion
with - the: premises; . electric wiring -and . fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums "and -floor
coverings, built-in_stoves, ovens, electrlc sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now. or hereafter
in or on the premises; and any shrubbery, flora, or timber 'now:growing or hereafter planted or growing - thereon; and any

Installe

replacements of any one or more of the foregolng items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; . - . Rk B

to, secure the payment of NineIhQusandSeven Hundred. and NO/ 100 , Dollars
(59,700-(10"" ..).b and interest thereon, evidenced by the following promissory note;

Nine Thousand Seven Hindred and NO/100—===m—==
R ‘ ~poltars (5. 351002 0072777757, with interest from the date of
initlal- disbursement by ‘the .State of Oregon, at the rate of: .. e percent per annum -until such time as'a

different interest rate-ls established pursuant to ORS 407.072, principal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans® Affairs in Salem, Oregon, ‘as follows:

.1 promlise to pay to the STATE OF OREGON

s RO nn—‘————--—-;"""-on ‘;r before Tn'lyv 1 19176 —and s69.000nthelst

af..each.month thereafter, plus .one=twelfth nf‘—-——————-— the ad valorem taxes for each

successlve - year on the premises described in the mortizage, (nd continuing until the full nhount of the principal, interest
and advances shall ‘be fully paid, such payments 1o be applied first as interest on the unpaid balance, the remal der on the

principal. R ; :
The. due date of the last'payment shall be on or before June..1

1996

hip of the premises or any part thereof,yl will continue to be liable for payment and

In.the event of transfer of owners|
7.070. from . date -of such transfer.

the ‘balance shall draw lntgrest as prescribed by ORS 40

This ‘note is secured. by a mortgage, the terms of which - are ngiyﬂ,par't hereof, % :
Datt‘ad‘,a‘t( Kla.iﬁath Faillé. ”(h‘pédn : : Ll “'/1 /y A M-/ LT
Tune. 15 . “10.26 ?—b e é/,z ) m,' “IEI%ML; .

1y

b"i,’he "n-‘mrt'g'ngx{ or sdbgequent owner.may pay allior any partof the loan at afny time without ﬁenalty.‘

- The moriéagor covenants that he owns the Pi'emlses in fee simple, has good right to mortgage same, that the premises.are .free
from ‘encumbrance, that he'will warrant:and defend same forever against the claims and demands of all persons whomgoever, and . this
- covenant shall not be extl 1st d by foreclosure, but shall run witl the land.. - : : .

. MORTGAGOR FURTHER COVENANTS AND AGREES:

1.  To pay all debts and moneys secured hereby; : ;

2. Not to p'eimii the ‘bufldings to become vacant. or unoccupled; not to permit the removal.or d 11 t of any & or im-
d truction: within. a.reasonable time in

provements now .or hereaiter exlsundg; to keep same in good repair;-to complete all cons
accordance "with 'any. agr -made between the. partles hereto; - : .

a4

y timber except £or,hl§ own dpnxgs’tlc use; not to_commit or suffer any. waste;

3. Not to permit the cuttﬂypg or removal of an;
4. Not to _pgmlt‘lthé 'use of the premiscs for any objectionable ‘or unlawful purpose; i,
5. Not to permit any tax, assessment,  lien, or encumbrance to exist at any. time;
8. Mortgagee 1s nuthor!zcd to pny all real rt;perty'taxes‘ assessed againét the prémlses ‘a‘nd add safne to the principal, each of the
advances to bear Xm_erek!t as provided in the note; . -0 " X . . ; . :
R Ty e bl uneosngy, et QU (e e o e meren g 2 B AU o I
H

;ﬁoncles with receipts showing payment in full of all pr 3 nlﬁ, such Insurance shall be made gnynble to ti
nsurance. shall be kept in force by the mortgagor. in case of foreclosure until the period of redemp! fon expires;




i

8. Mortgngee shall be entitled to all compensation "andt’ damages received under right of eminent domain, or for any security volun-
tarily. released, sime to be applied upon the Indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10, To promptly notify. mortgagee in writing of a tfanslcr of ownership of the premiscs or any part or interest in same, and to
furnish a copy-of the instrument of transfer to the mortgagee; u purchaser shall pay interest as prescribed by ORS 407.07¢ on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of .n attorney to secure compliance with the terms of the mortgage or the note shall
draw intevest at the rate provided in the note and all such expenditures shall be immedlately :repayable by the mortgagor without
demand and shall be-secufed by this mortgage. g

PR
Default: in any of the covenants or agreements hereln contained or the expenditure of any ortion oi the loan for purposes
other than those specified In the application, except by written permission of the mortgagee given before the expenditure. {8 made,
shall cause the enlire indebtedness at the option of the mortgagee to become immediately due and- payable without notice and -this
mortgage subject to- foreclosure. ) R .
. . . ) ST

The fallure of the mortgagee to exercise any options herein set forth will: not constitute a walver of any right arising from a

breach of the covenants. ; .

S N 1 B o . .
n case foreclosure {s commenced, the mortgagor shall be: liable for the cost of a title search, sttorney fees, ond all other costs
incurred in connection with such foreclosure: .

i _Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
‘have the right to the appointment of a recelver to collect same. . .
<. The covenants and' agreements herein shall extend to and be binding upon the helrs, exccutors, administrators,” successors and
assigns of the. respective partles hereto, : . . . ;
It ls’dlstlnctiy understood .and agréed that this note and mortgai{e are subjéct to the provisions of Article XI-A of the Oregon
Counstitution, ORS 407,010 to. 407.210 end any subsequent amendments  thereto and to all rules and regulations which have  been
fssued or may hereafier be issued by the Director ot‘Vetemns' Alffairs pursuant to the provisions of OR; 407.020.

o WORDS: Thé line shall be d ted to include the ini and the singular the. plural where such connotations -are
applicable herein. L i . o N

--IN WITNESS WHEREOF, The ‘mortgagors have set their hands Si{ld seqis‘thls J.,5 day of June ; 76
Pt . :

et J Mnie
‘ ‘ i@? I é’(;’ ﬁ: MM‘,&, (séal)

(Seal)

- ACKNOWLEDGMENT

STATE OF OREGON, “ "+ " "/ e o
Klamath: : s

C‘ouﬁt& "ot

Before me, a Notary Public, personnlw appeared. the withl‘n named ~JOHN. ..KEANE...and---JACKIE-.-A.-¢ KEANE -
k g_heir

voluntary

hiS \vlfe. and écknnwledged the foregoing lnsfmment to be. .
~‘act and déed, R ST R , Ca :

WITNESS by hand and official seal the day and year last above written,

3/13/80._

My C 1 expires

MORTGAGE

. TO Department.of Veterans® Affairs
STATE OF.OREGON, -+ ‘ ,

; 89,
i KLAMATH

Coﬁnty of e

I certify that the within was recetved and duly recorded by me in ...... County Records, Book of Mortgages,

o M TG 8869 i 15ER oy or une’ 1976 WM.DMIINE | KLRIATH.., co GLERK:

-

JUNE_ 156l 1976,
E K}amath ‘Falls, Oregon :
Coupﬁyif o C 1erk . L By X

- After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
%7 General Services Building

.. Salem; Oregon §1310 . °
Form Lei (Rev, 5-71)." -




