el . Sy 88 gran?qr; William “Ganong, "Jr. :as‘f ristes, "and
;. FIRST - FE ‘ ‘of . Klamath Falls, Oreqgon, & corperation; organized and:
" under the 5 A ST : i .
sl , WITNESSETH:

The”éranfor lrreyécably \;grenf‘s.“ bargains,’ solls" and conveys to the jru;feé,’
Klamath® County, Oregon, - described “as: A e )

ION to the City of Klamath Falls;-
, . “ conveyed for street purposes 'in:t :
off Klamath F County o f Kiamath, Oregon, ‘dccording. to tha official =
plat thereof on file ‘in the 6ffice of the County Cle k'of Klamath County,

‘venetian’ blin
nstalled 'in’ orlisad in: connection ™"
for” the 6urbo of ; securing -
ANDS..} 8
T RRB Rz o
3284 om

ing

al| er:sccurs’ the  payment o siick 'additlonsl mone; sition"of il by ’the Lenet{elary -after default," any balance remaining’ tn the

aned - hereafter;by. -the benetielary to"the grantor.or others reserve account ’ shall -be -credited to. the - indehledness, - If any- suthorlzed . reserve uceount..:

ot In"the :above: described ‘Fropertir,‘ns »mag be- evidenced byia or: taxes, ' assessments, " fnsurance * premiums - and -other cherges ™ 15 -nut ", sufficlent . at - en

If-the: indebtedness secured by :thls ‘trust deed Is evidenced” by. . " time; for the . payment.” of - such; charges: ‘as - they become due,’ the *grantor’ shall . pay. .the

the: beneticlery ' may- credlt payments- recelved by It upon ™" deflcls ta the Leneficlary upon- demand, and 'If ‘not_patd within' ten’ days after: such demand,

part of - any; payment - on-one " noteazd part_on 'a the beneffelary moy. ab; its optfon ‘add th L. of such defelt to- the. principal of . th
obligatlon secured hereby, ;. SR e e

The .granto: hereby- covenants. to” and . with”tho trustee and-the beneflciary. ; : Should " the" granmr failto"keep any ‘of the oragolnfc covenants,” then. the ..
at. the:sald ‘premises: and progc . t. deed. ar beneticiary - may at, its optlon carry. out:the same, ‘and all its expenditures thero. .
“free.and: clear: of -all -encumbrances:and: ;-the “grantor i-"and ' his-helrg or“ahall ‘draw” Interest at . the .rate ‘specified in “the note, shall b
xeuutors - and “administrators * shall warraut . and :defund  his'-sald. titls thereto - the grantor on -demand and' shall be secured:b: tho llen . of this trust deed, In-
galnst ' the clalms: of. ell. persons whomaoever . PR his connectlon, the beneficiary shall have the rl ght-In:1ts’ discretion: to complets
2 2 . B . P S any:improvements made on: said premises and also to moke -such: repulrs - to sald
The 5rnntor coventants and ‘agrees t; y: sald note according -to tho-terms - property.‘as ‘In . its ‘sole dizcretion It may:.deem : necessary or advianb i
(theréot and,: when . due, all-tazes, assesaments and other charges levied :againat & S E b i § Lo i
ald properf, i, to keepsaid- property - free 'from. all encumbrances: | : The:grantor. further agrees to comply: with 8, ordinances, re,
dence‘over,‘hlu trust ‘deed : ovenants, conditlons and restrictlons - affecting sald . properiy i to
or -horeafter’ constructed on* sald X 1 . date 'cos’ and-expenges of thls trust, "Including. the .cost of- title
hercof “or the date: construction 'ls iereafter commenced; ‘to repair and Testore : ‘- the “other ‘costs and “expenscs of -
romptly ‘and :in -good : workmanlike  manner any .. building - or “improvement - on - in enforein
sald property “which may. be. d destroyed - &n p?, when . due, a)l ",
T -conts: f h I allow -beneficlary -to - inspect :sni “property ‘at all -
{imes - during: constructlon; to replace mrwork or-materials ‘uasatistactory to ¢ cost. of
beneficiary “within .fifteen” days- after . wrltten notice - from > beneficiary - of ‘‘such reasonable-sum- to be fixed-by- the court,
i fact; not to remove. or. destroy: an: bulldln% or.improvements: now or- hereafter:: hich .the beneficlary or. trustes mnvnprcn
ises ;10 Keep+ uildings. and improvements’ now or ciary to _foreclose- Shis-deed nd “all “sg|
gom"repnlrr'and‘ to ‘commit X “deed, v B
0 !

i

In nndv such “attion-or ‘proceediny i
r-and "In any -suft” brought by’ bene
d -sums shall’ e .snctired . Y thie trust

.no: was 1 L ST s P B s :
.now. ‘or:*hereafter erected "on ; sald - usl; : i.-The beneficlary . wilt furnish to the grantor .on. written request therefo
by:ffre or such other, may. nnual statement-of: account but -shall. not b bllgated :or; required .to. furnish
-inta :aum: not ‘less .t an “the :orlginal  princlpal’ sum” of . the. n =iw any. further ntatements aceount, 17 : - ; .
ured. by ‘thistrust deed, in n or p ta the -bhen BT TR VAR L
nd- to"deliverthe ‘originai -polic; f, Insurance in “correat - form and with. at )
Inthe: event that . any . 1of.

ble-clauge *In -favor - of tho “beneflelary. attached . e g B . ;
he -vrlnclpal : place” of Hualness“ of - the : beneflelary “at ‘Tenst L ) f. eald vr,owtfy‘uhn Lo - taken
o ,ﬂe,.a, ective ‘date ‘of- | ch:. poliey: of . insirance. " 1f . under the right of eminent domaln or condemnation, the bene lclar{ shall ‘have
ce 18 ‘not ‘80" - the: benoflolary. may. In. Ita ‘own - the right to commence, prosecute in.|ts own. name, appear-in-nr ‘defend : any *ac.
ol » beneficiary, which insurance .. tion UP{NﬂWdlnsﬂ- or to-make an p or Y ! with:
ern “of“the -policy thus:* such taking ‘and,-If. {t 50 elects, to Tequire that all or any portion of the money'
o : pnrnhle as.compensatlon for such taking, which are.in .excess’ of ‘the, amount re.
- SRR : 5 AL . quired to pay al}t ‘oGats, and at y's fees: n fly pald
2 hat 4 - purpose “of “ providing ‘regularly’’ for” the prompt- payment of 'all "taxes, O, by:the Trnncor tn_ such proceedings, shall be paid to the ben‘eﬂclary
ussessments, - and . governinental- charges”. levled - or aseeased “agalngt - the above - deseribed  pro..and applied by 1t lrat;upon;uny:rensonLnblu"cqau and exp . and_ at ]
Perty -und ‘insurance ‘premium’ while "the ‘Indebtedness socurert -hereby 15 in- cheess of 80075 Tecs necvssarlly: pald orhlqcurred '? tho Y In:such proceedings, ‘and-the - -
of the :lesser. of -the orlglual purchase prienpaid. by tor - at the tme. the’ Joan ws',:, balance’ applled: upon -t ”k“‘del’"’ mesa secured hereby; and-the'grantor- ngrees, .
made “or: the heneffclary's 'originul . appralsal value of the :property’ at’ the - time’ the’ Joan - "85 Hs-own cxpense, to- take .fé”" aotions and‘“ec“;tfuc“‘Lrggi?:?eg:;"?;c o

e
T

P ;
wis.‘made,. grantor: will: pay’: to' the beneflelary in : addition ;to . tho* month ayments: of 5 be 4 :
prinelpal “and “interest payable under ‘the” terns sof..the woteor” obligation’ cciired . herehy : R : ¥ ik
o the- date: fnstatlments on’ prineipal and ‘Interest. are’ payable an; amount “equal - to .1/12 At.any time. and from time to tlme uf n - written re:
of the taxes, assegaments, and’othee; charges ‘duo and payable .with :respect to -sadd - property v: payment 'of  |ts" fees and preuntnuon:omhln deed and the note for . en.

38 "of - the Ingurance’ premium payablo . with darsement (In-case of -full"r Y .- for 1 ),- Without. affecting . the
1 ree yeus: whil this. Trust, Deed s dn . lability of any person for the payment of -the Indebtedness, the. trustee may,
“effect :ag' estimated .and ‘directed by - the beneflclary, -Beneflelary “shall “pay: to the grantor . .consent ‘to the:making of any map-or-plat of sald property; (b) ]
« Interest .on" suld: amounts: at ' ‘rate not leys. thun . the highest: rate .authorlzed 1o -bo pald " any:easemént: or: crcntlng-and restriction “thereon,. (¢) ol In an K
by’ bunks “oo' thelr -cpen’ passhook aceounts minus S/4°0f 19, 10 such rale 18 less than i ar other agreement aftecting this-deed or the lien or:charge hereol; (d)
4, the rate of tnterest- pafd shal} ‘be 495, - Interest shall” be computed on the averoge - without warrsnty, . all or ‘ap: pard of .the property, The Frnnteo In-any reconve
o monthly. budance 'in - the. aceount and ‘shall. b - pal iacterly -to the ; grantor. by credlting ~ . ance.may be -described . as *perso ally-- entftled : thereto™
% +1to the escrow account the amount.of the interest du | ~the recliala. thereln .of - nny: maite facts’ shall :bo ‘conclusive *proof -of  the . i},
k dns G e ) : : tlriu%}lrglnsu thereol.. Trustee's’ fees- f tthe -services - n thia paragraph .-
- ahall: be . : k

¥ up

uest of ého beno:

«>:\Vhile the.grantor.-1s" to pay- any and alt 03, ussessnients’ and other - cliarges Tevied
e assegsed - agaluist. sald : property, - or. any part‘thereol, before the'same ’begln - to” bear
nterest-nad - also. to’ pay premlums on all ' Instranze polleles ‘upon-ald . property, : uch pay- perty affected b 4 de
menes -are-to.be made through “the . beneflelury,: 3  afaresald, * The grantor. hiereby . authorlzes rantor. shall."delault in the . secured herchy ‘o

/the: beneflelary to- pay ‘any” and - a1l taxes,” assessments . and" other chiarges * levied " or - impbsed gho Derformance of .any agraement hereunder, grantor shall have tho i Y or

v agalnst sofd property in'the:nmounts ag. shown sby /the statements  therent. furnished- by the . ‘lect “all_such: rents, sues, royalties and profite. e “detaut they
collector ‘of‘such takes,’ assessments “or.other. ehar, o8, and *to " pay - the. lnsunnco'premlumi" becoma’ due and payable, Upon any ‘default by the g nder, the: bonp, -

In mte txlxnmuntsdutmw‘r:"ﬁr:’ the :ﬁnlela:x(umh?mle I'JJy lrr;e }xrm&rnrncomc::;lre(crrse gr etheé; Eex: ficlary may at _any time without riotlce,  elthar 1o p agent or by ro
csentatlves: and to withdraw. the. sums - which- may. be - required fro - reserve. aceount, ;- ‘e
I any, established for. (hat purpose. The' grantor agrees In no,event:lo"bolu the benetlclary s gelvet to be appointed € Sdequacyof an
esponslible’ for: faflure . to " hase ‘any- Insurance  written or for any . loss “or: damage growlng

Ut of ‘a defeet:In any’ Insurance polley,” and the. bennflclary . hereby' s authorized, In- the thi e i

cvent of any luss, ta" compronilse .and _settle with any ‘tnauranee cnm&)nny and o apply any , less costs and .expenses of o

-Bueh -Insuranco receipts” upon - the “obligations seetired - by this -teust deed. “In -computing the able attorney's fees, upon any indebta

A ofthe Indebiedness for: payment 'and - satisfactlon in full - or upon “sale or other " g tho. benuﬂcxary may determtne, .. ; e

v 3 Anadditional -sccurity, grantor. hereby 1gns o beneficiary during the' ..
».continugnce. of these' truats, all. rents,: lssues, “royalties and - profits’ of tho ro.
E this deerd and. of uny‘peru’onal.pmpmy located  thereon,

of ‘sny . Indebted:




Cveri 8 The entering upon and takin sesion of

7 of:4uck rents; jesues ugopmﬂu oy u?ap;:»mdu of
.lgles or compenaation or awards for any talin
he application or relueea thereof, na Blorseal y
fault or notice of . defaull
such’ oties, . - i

sald ‘property, the onlleation
fire and other Insursnos pol-
or durege of the projvty, snd
shall not’cure or weits any’ da.
herounder or lavalidate . any. aat - done pursusnt

; - The grauior shall 'wollfy: beneficlary fo writing of

B A X

| W e OO A 0!

- wouwld o?cﬁamly be required 2: & new: loan ‘spplisant and ahetl
& porvice oharge,.. v ; o : S

8, Time:ls of the eanence: of -this" Instrument und upon  dafault by the.

- &ractor in payment of any {ndehteducss secured hersby of In Performance of any

~.agreement: herounder,’ tho beneficiney mny doclare all sums heoured hereby - Im.

mediately dus and payable by dellvery to the trustee of Written notics of default

the: trust. property, which wuiles trusteo shall causs 2]

.- Upon delivery of ‘sald

the' beneficiary shall depoit with.the trustee this trust deed and

notes . and - docuraents - evidencing - expendiiures socared hereby, -

t.rual’eeu %hnill'ﬂx “‘F time and place of sale "and’ give

equired by law, - g owen Pt o O - .

all promissory
netico’ thereo! as then

7. “After efauls : and Qny-‘t!me

y . the.: Trustee for “the . Trustee's ! sale, - the grantor

,rrivllc ed may:pay: the: ehtire amount . then due  under this - trust “deed - and

.. the: obligations sccured thereb: (including . costs and expenses actually jacurred

< in- enforclag: the « term obilgation and:trustes's  and - atto

: nob . exceeding $50.00° each). other ‘than . such
en;be. due had’ no” default occuered and ihereby cure "the. defeu

o Atter the lapse ot such time et may then be required by law following

the recordation of said notice. of default: an " giving: of -sald notica of sale, the

trustee shall sell.onid propertly ab the thne and place’ fixed by him fn-ssid notlce
sale, elther as a wholo or fn

rney's - foea

on, ighest bidder for cash, In’ lawful money-of $hi
Statea, payableit the timo of. sale,-Trustes mne(
an; -,portlon'oi u'd ‘pr'gpetl;‘vy pyhpubllo announcement, at such- time.and

lnce’of
sale and. from - time | ¢: theroafter may postpone  the

ale py pub 1l ane

to - truthfulness thereof, Any. per

g of ‘aaytadle’ or oon
sactibed pmperty“und furnish be;nmclap on ‘.:
pay benetiolary

notioe of defauli and election to sell,
whereupon .. the .

pilor” to five deya’ befors ‘the - date . st
or. other ‘person’. so

portion- of the:principal “as would

leglmte parcels, and i such order as he may. 4. e
postpone sale of al} or:

‘nouncersont wt the time fixed by the precadiug postponement. The trustes shall . .,

dellver to the purchaser his dead lu form as required by law, convering the Y

perty so wold, "but 'withoul &ny covennat ‘or \nrm:tg, expreas o lipiled,

recliala In the deot of mny ninttors or fecta. shalt b8 conclualv of of
a0, exoludiog the trustes but lncludia

b Y the smle. oo . :

h 9. - When the Trustes sells-pursuan to the powers’ provided  hetele, the
fruatee  shall apply “the “proveods. of the trustes's sale ms follow, (1) To
th ¢’ ¢hle lncluding the ocompevstlon of the

the. attoraey, — (2)-To - the - obligation
deed, (st To “all-peraons  haviug *recorded - lons : subs

Interosts of the trustee In - the trust. deed

order. of - thefr priority.- (dr Ths . surplus, 1f ua

deed or "to his-successor  In latorest . entitied

10,. For. any, renson’ permitted. by ia beneficlary may fro
: time. appolnb 8. SUCCOEIDT OT -SUCCOISONE Lo any trustee named. hereln,sor
aucceasor: trusteo. appointed. horeunder, Upon auch appolntment and hout con.
veyrnce t0:hio succeasor: trustee, the latter: shall be vested wich all ttle, powers *
and dutles conferred upon any trustee herein bamed or l{)polntmi hereunder, Yech
such nppolatment and subatifution shall be made by written instrument exscuted
.. by " the 'beueticlary,  containing . reference - o this” trust deed -aid . Ity 'plave: of
record, which, when recorded u, the,office of the county clerk or recorder of the
:oounty ot countles in, which.the propert{ is altuated, shall be conclusive proof of
: proper - appolntinent - of.. the successor” trustee, . s >

¢ L Trustee accepts. this trust: when 'thic; desd, dulyexecuted and acknow.
o ledged {s'made & puble record; as provided by law;.The trustes I8 .not obligated

to notlfy:any party:hereto of .pending: sale under:any other deed of trust or

any:action or. procecding in-which the grantor, beneflciary. or: trusice shall
wapurty ‘unless: such action or progeeding is broughit by {he - trustes,

This deed epplles 10,7 inures’ to the . beaeflt of,” and - bind i purtfen

heir . helrs, legatees devisees, - adminiatrators, executors, “successors . and

he < torm “benenctnrm'“ shali - mean” the "holder: andowner, inciudlng

of . the note secured. herghy,” whether or: not:named as. a boneficiar;
lereln, In: construing. this deed and Wwhenever the context B0 roquires,: the mrs.
cul‘llno ;:ndex"&lncludes the femlning. and/or neuter, and .the singular. number iy
udes ithe plSral, " oo Y 3 8 . s

the
and the beneflclary, mny U

¢

uest - 4o the
a8 - thelr Interests appesr in’ the

to the grantor:-of the trust
such - surplus, T

1%
10 any

£ Y-
TLEY MARGARET A,

personally” appaared: the illhia namnrl S
HUNTLEY, -husband and:

o idontcal individual S ‘named tn

a_ely‘_u and "volunl'mﬂy for- tha

“uses an

who _exe'é\‘n»ed he  foregotity - Instrument. dnd acknowledgad' fo ‘me " tht

‘purposes thereln  expressed.

Notary:

Plblici for Oreqgon
My commgsion expires:+

Sl

BPACE}

T . TO . érumqr G
FIRST FEDERAL SAVINGS & -
i v LOAN ASSOCIATION" " )
O N S I o Benofletary .

S TIES

i Alter: Recording’ Retuitn To: <
:-FIRST 'FEDERAL- SAVINGS
s 540 Madn St
‘Klarnath:Falls,; Oregon -

{DON'T_ USE: THIS

FOR: RECORDING -
LABEL"IN COUN.

USED.) "l

“STATE OF OREGON.
- County' of Klamath,

- I cerlity: that " the."within  instrument.~

‘was' recetved 'for.record . on’ the ... 16th

i trerdaysob i ogdane st 19 76
o atBsh9 velock A

RESERVED

WHERE -

CMILNE o
St "?oqnly Clerk

 BEQUEST FOR FULL RECONVEYANCE

: 'u;'o bowufe‘d‘,‘o‘nly va‘houﬂokbllécfxlléyx;ni ‘liave bqén»lp;u!d.‘~:“»-

< 70: William Gafiongo, Trustes <

" The undersigned s the legal owner and holder of gl ludabtedness securod by the foregolng trust deod, . All sirs socured, by said trust deéd

have been fully paid and satisfled.’. You hereby

are directed, on paymant

to you'of ‘any sums owing-to you under the terms of said trust deod or. .

" pursucnt lo statute, to ‘cancel all ‘evidences of indebtedness‘secured by sald irust doed (which are delivered to you herewith: logether with sald

truet “doed) and to

reconvey, ‘without
game, < o

arranty;” to” the

pariles’ désignated by the torma of :said trust deed tho estate now held by you under the,

' First Federal Savings and Loan A

i




