«THIS TRUST DEED, mada this 26 £h day of - o MAY L S| botween
WILLIAM R.. ' ) . o

iy '

.+ as-granto : Willikam‘ec’nqng.‘.‘r.. as: husfl«vaol..f:avnd‘ P
ath Falls, Oregon; a ‘corporetion organized and existing’
R ey . e R e LT

i Tvl'yne‘\’(jranig‘)'r‘irr‘evogab‘ly‘;gri@nfé, bar
in’ Kiamath: County, : Qregon, described

v i

Lots 22, 23; 24 of Block 39 of the cit of Malin, Klamath County,’

Oregon, according to the official Supplemental Plat of City of
+Klamath County,. Oregon. L P T

nyofP}gPayaD:d fé;3ar0§i§ ) \b,

payabloin moﬁfl!ly installmon ts-of $

: vy :
'hi 9t all further. secure the payment ‘of such additlonal money, acquisition -of ".the property by the tieneflelary: &fter d fault, ance
{t:any, as may.be loaned:hereafter by.the beneficlary to:the ‘grantor: o1 othe Feserya’, account: shall: be; credited:: o the : Indebtedniss, - If - any authorlzed - reserve - account -
baving:an' interest {n the above described rmpert , 8. may be'evidenced. by 'a " for. taves, 3! ‘ and.: other ’eharges “Js.not” sufficlent” at " any
note or. notes the . Indebtedness ‘secured: by -this -trusy deed Jintime: for'thepayment ,of.- such .chiarges . 3-:they . become. due, the - grantor ishall - pay: the !
more: than “one- note,: tho: beneficlary - may- credit’ payments - recelved ) deflelt.to the: benelicary upon- demand,..and' if ‘not. paid within'ten days after"such domand,
my‘,ﬁ)t 3 gaidnoter or parlt'ol' Y| on : . anot! the beneficlary, may. at is option add ount . of - stch detiet  to- the principal “of: the
2 : e L PEacy A ; p

epeticlary ma ! . obligation secured hereby
lor Y covenanta o *the trustes ‘and”the” beneticlary 7 Should; the ‘grantor fnil to’ keep "K

the 'said’ premlses’ and, proscrty‘ conveyed:.by. this . truat” deed :are :.-.beneficlary may. al its “option carry. out the same,
free ‘and-clear. of “all - encumbrances™ and. that :the  grantor: will ‘and  his: heirs; 1. for shall draw . Interest at:theirates specified In- the. note,
‘executors- and adminfstrators  shall. warrant and.defend his. eald: titls therelo " 'the’ grantor on; demand: and- shall .be u:curcd.bir«the‘llcns gy
against: the clalma”of ali: parsons : whomuocver, o vio this: connection,” the: beneficlary shall have ‘the right In Ita' dlscretion to, conplete

p N TR e VL any.lmprovements made on-enfd premises and ‘also to make -such: repalrs: tosaid
property- 8’ dlscretlon it may - d _necessary “or-advisnble,

ematning. tn tfs

i

A and:agrees'to pay sald note:according o’ the terms
when due,’ all “taxes, assessments and other charges:lovied agalnat L 3 S i
roperty . free from: all -encumbrances - having. pre. - The-grantor furlher agreen to comply with all Inws,: ordinances, regulationi
:to complete  all-buildings in. course. of .construction covenants,-condlitiona” and " reatrlctions  affecting sald: property;.to pay all costs,-
; . premises . within - olx . months . from . the-date . fces .and expenses “of this- trust, Including the cost of title.scarch,” as :well -a8
hercot: or; the: date construction {s-hereafter commenced; to. tepair.and restore - tha other costa and expenses .of . the  Lrustee ineerred - {n : connection: with ' or
promptly.‘aud n ' good - workmanlike - manner > any - building: or. Improvement son In-entorcing“this oblligation;: ant - irustec's and ‘nttorney’s. fees’ actunily - incurred;
said -property “which -may ‘be" damaged -or - destroyed - and - :?',“ when ™ due, "8l "“to appear.in and.defend any actlon-or proceedlng purporting to- atfect-the secur.
coots - ncurred :therefor; "to. allow: beneticlary. to fnspect” said 'property. at <all . ity:hereof ‘or:tho rights or pawers of the beneficlary or trustes; and to pay. all .
times: during ‘construction; - to . replace - aa; k- or -materials - unsatisfactory to. " costs and expenses, including cost of .evidence of ;titls. and attorney’s fees In a
beneflelary “within - fifteen - days *after - written notfce from’ heneflciary' of - such’."reasonable. sim to be flxed by:the court,.In_sny.such. action’ or proceeding :in
fact: not.to-remove.or destroy- an{buﬂdln ot lmprovements now: or. herenfter benefleinry. 'or, trustes. may -appeur. and n any: sult- brought- by bene. |
constructed  on”sald: premises;"to -keep' all- buildings and -inprovements now or. toreclose .this - deed,: and s}l suld sum shall-hestcured by this trust’”
hercafter: erected upon - sald: property In- good repalr *and*to: commit- or  suffer d, S R D i B y
no ;waste’ of  sald: premtses 50 eep‘nll-hulld!nsu.:‘pruperti/:nnd ‘improvementa 5 R N R RS S R :
now . or,; hereafter erected : asid.premlses - continuously.:Insurcd - against:.loss s The 'heneficlal fit-furnish u)”!.lillo:gx':xprllmr,un n'r’rlttm requ:zt therofor an
&l C requ. !

by: flce or such: other hazards ‘as - the -beueflciary ‘may; from time -to’tlnerequire, . of “account - hut equired sh
in¥a/sum not less: than’, tha :original . principal: sum’ of ‘the : note ser . obligation : :further. statements: of - accoun:
secured: by this:trust' deed, in' &" | OF ' to:the bere. A e
¢ tictary, aﬂnld. to, delivgll';thﬁ or!zllnnl’fpoucy,?t Icl{luuinnceﬂ l;n,corre&t( {Iurdm “nél7‘v|l:;: ually : agreed
approved. loas: payable’ clause “In‘ifavor: of -the . beneficlary attached - and ., w s e el - gt
?Egmlum:‘palg!,v».'-)toyibhg‘ erncl al s place .ol business :of: the' beneficlary. i at - foast dader qln;x”]"é é{e:‘!‘,ﬂ},’m: snr)l'“llvsrgll?n'; or, al} n{m ‘dth o Kllhgu Je.ta
ifteen days ‘prior” to” the .effective’ date. of  any  such’.polley- of . insarauce.: It ; Lhu‘trl h;, wl‘l’ emon e':oieouto'l S gvne‘m:'rlnc m, ec" ‘enc csr lda “have
ald:policy ot Insurance' Is; not- #o.teudered,  the  benellelsry 1mey..fa ite ‘own o oil!_ C m"“yorrP‘ “0 i nmm rox:ﬂ? o ugg ar. 2 lor‘ elen: nm\y-'u.s-
discretion”obtain - Insurance lor;,thr&unem ot the .~belll|:‘nclnry.«v;lt:(ch' insuran auch taking abd. 13 m"d';‘ct: w’;-'eqmr'l thutg"l) L m;\';rtl:de:{n%fgeu g‘%;:;h
I :y“*bk’ e, gran erm oLy s payable as compensntion for. stich taking, which are iniexcess:of the amount . re
¥ S : L qu. {ed to ng' at;‘ w | contn, ¢ @ and h“" 4 y's Mee&_‘ eenarlly, pald
Y ; ; rpo,'g | roviding - regu! for" the” prompi: payment. of . all ;. daxes, i OT.Incurred by. the:grantor n.such -proceedings, “shal'-be: pa the beneficlary
ssments, ; and._governinei tal. eharges “levled ‘or’ 2ésessed . agalnst - tho. bove: deserd ?“d ,ﬂPl}!led"‘iy e l"’ st ’up\:’n,u‘;lyb_rpélﬁovn'nble"c?ut\u‘ and .e!}tlpenseﬂ;,grd.ptwmgy's
verty -and’ Insuratico premim=wifla the ‘Indebtedness - secured ‘hereby- ls in ' oxeess: of 8095 AT n"“""“l" 2 he Ot o et sotred ?y"’l?"“‘w P e aramiar od the
of:-the lesser of :the urlglnal purchase prico-pald by’ the’ grantor at,the” time the loon was .- at s ewh erenaon the, such: rotiohe. and ixceute sueh sty oEients. a3 s i
made or.: the - benelfelary's - criginal appralsal .value “of " the - propecty; at . the - timo - the: Jonn " be 1 €xpensg, to fa iy A -and. e; rome | C ;‘ll r‘l‘nm‘ggu‘?lll a'l
wan . made,’, grantor ;wlll- pey - to'the” beneficlary in - addltion’,to ;the ; manthly - p of 7 +© nsa promptly up 0’ deneflelary's
rinelpal : and ; interest pnynﬁlo, under. tha -terms  of the: note or . obligatlon " seeured:; herehy AL : : el ;
on ;the date Installments onprincipal; and - Interest. are payable an.amount: egun; to 1/12 At any time and’ from’ time: to tim ,u‘pm‘wrﬂ e “tha bere.
OF-the.Laxes; ngsesaments, anid -othier charges dugrandpayable with respect- to £l propert; flelnry,"payment ‘of {ts focs. and presentation of - this: deed nng the ‘gote’ for™e
witbin-each: suceaeding 12 months. and " also’.1/36%0f, the' Insnrance “premium pagable with - dorsement ™ ¢in - cnse of - fuil: reconveyancs,” for :canceilatlon), “without* affesting the
respect 40 ‘sald ‘property. within- exch “succesding "thres -yeuts .while - this “Trust: Doed < {8 - in ~llnblilt{ of any. person. for ‘the payment of the Indabtedness, the trustee mny«fn)
effect -pg estimatedaud dlrocted: by - the - benefictary. -Benellclary shall pey:to”the sranter. .- consent to the makinz of any map or. rlnt«ol sald property; (b) joln:in. granting
Interest on’ suid - amonnts. at-a-rata’ not-less” than: the: highest' rale- authorized : 1o ‘be - pad .Bny eatement or creating ‘ad restrictlon thereon,.(c) Join'In .any subordination
+:by -banks .on’ thelr - open: passhook. accounts -minus~8 /4 'of 1. It such rate Iz less than = “or other agreement affecting thin deed or the llenor charge hereof s (d) reconvey,
407, the rate “of - interest " paid shall ‘be -4 %, -Intersst shall be computed. on. the : average +° without warranty, ull or an: pn'gt of ‘tha. property. The Franwe in° any ‘reconvey. -
monthlybalance  in tt?«'nm-,aum.vurnd shal} %x:lld guarterly antor; by | erediting - ?ﬂ.?“rl"e':‘ nl::gu(,lg:gmp%d' r;:l u\h:l ot :ll_'.log‘rohg&ugg;"leﬁgl zc ::{d:bg,ﬁmﬁo‘;}. l‘l’llov
! ety poount the o 3 i truthfulness thereo!, : Trusten's facs ; for: any 'of -the 'vervices Infthfn parsgr
e R ; e o dn | ; _.shall 'bo $5,00, s ¢ e ey e
~AVhile. tho grantor-le o pay any and . all -tuxes,- asseesments ‘und’ othier charges. Jevled g N ‘ i
ol oS e 5 . bl W s S A aditonat sy, granor oty s 1o beneii dun
glto to"pay premiums;on Al} insurance: policles” upon’ sald -propesty, “sueh’ pay~ perty affecled by this deed and of nay personsl: property located: theroon, Until
0" be niade” through - the bencflclary, " as : aforessld. The '1mnuxr lereby nuthorlzes - pogrton’ shullde ault- [ the: payment of any - indebtedness’ secured. harghy: or.
lary .to pay any andall taxes,'assezsmonts ‘and other charges’ lesled  or - tmposed ' /. ho' performancs of antor shall have the rf 7. or N
- agninst sald property in, the ‘nmounte ‘as:shown, by. the: stntements -thereof - furnished” by  {he 1act Ml such renta, : i f: earned “to
" colleetor - of such : taxes, ‘assassmiontsiar o(helrvghnrgts, and to' pay”the -Insurance tremfuma becoms due and pﬁ&nblu. Upoti " &n!
<in. the amounts shown on the by carrlers. or. thelr rep. .. ficinry ‘may "at any tlme with b{h
ne

t

resentatives ‘antt to . withdraw:the .sums. which may be vequired from -the. reserve aeeonts - eajyer 4o be appotnted by & court, an without e
i any, eateblised for tat puryuse The granlor sareesn o erent to hold the Senetlehry - Socusityfor. e miaseedpons. Eovaty tmag s fedard fo
esnomslibte for failure (o have. any- insurance writfen or: for any loss-or damage growing [d praperty, o any. part thereof, In 18 own name sus .for..
ut: of -8’ defect:In any. Insuzaace- polley,acd the beneficlary” hereby Is authorized, In: the he rents, - Iisues -and -profits, including those past: due “and “uapajd,
s event of - any: loss, to- compromilse. and- seltle - wlth any Insuranice -company and to’ apply ‘any %" (he anmo, . lens costs ‘and expenscs of. cperation’ and  collecsion;.
;- such dnsurance recelpts upon - the obligntions: secured by this ‘trust deed, In' computing” the . ble attorney's fees, upon any’ Indebtedness scoured herevy, ‘snd in-
- “amotint,of_the | indebtedness . for| payment and mllsmcl‘lon‘ {0 full - or - upon ule o other. " gy the beneficinry may determine, o L




i /U L S ~ ’ ’ 5
Tha entering upoh and tukin eeasion of aald " nouncement at the ilma fixed by the preceding post;
.7 of waeh ronts, luuuaud profita o tgep&’oa«du of £l insur: deifver t0 the purchaser his deag in form s required by law, conveying tha ;m-
w44 - Aolee o compensation’ or Awards for any tekiog or dami 0 . pOrty 20.sold, bub without eny covenant or Warranty, esprose or {mplied. The"
the application o1 refoase thereol, &s ezorosald; shall no Sure or walve any de- . "recltals in tho deed of any matiers or fuets ohall -be conolusive proof. of : the -
Inult “or notice. pt defuult hereunder or lnnﬂduh‘any act “done- pursuant  to' " truthfulaess theroof,” Any person, exoluding tba trustee but lnoluding the grantor
such . not! B T, o R Ve : (>, and the beoeficlary, may ‘purchase at the & Pl thagid s
; - - DAL N ; P - - S o 5 . 7 " : - N
5. The  grantor shall  notlfy- beneficlary’ 1o writing of -any  sale or oon-, v 9. When ' the' Trusteo” sells “purauant. 1o . the' powers provided  heseln, 'the
- truot” for ul{ol tha ‘sboya uzrt rwbrgrtyfknd,!u‘mlah‘ buyucnclary‘on & - trustea |Baall - apply- the proceodlpel-the trn-&ee'lp.owels follows:* (1) "To
*toray. supplied -t with - such’ personal, information Lonoornlng - the . pusch &6 the exp ot the. asle facluding' the compsuasiion  of :
would ordinardly: bo'required of & pew loan applicint and shall pag benoflalery . . - by - the. atiorgey, .-
n sorvice charge, . B LT e g i “re ok trust deed, o (8) ) Toall persona ~ hav
: : AR A Lol B Intercsts  of the. trusteo I the - Lrust : d
: 8. Time {8 of “tho eaornce of this: lustriment snd upon dofault by the. - order. of ‘thelr priority, (d} The auré)h\l. it m{éxo the: grantor
grantop k1 payment of any |adebledness aequred hereby: o in performance of ‘auy . deed vor ‘to- i’ succestor: In' interes -entltled: auch: ‘surplus
herevnder, - the boneflolary mny- dociare. all sume  wecured hercby fm. T I AT o -
dug and rnyable.hy\ﬂuuvnry to the trustes ot written notice of default’ :10. For any‘ranson ‘pormitted by in .
3 on to sell tha trust:property,” which notice trustow. shall’ cause to:.ba . e appoint s '. 1o cuy. trustes named hereln, or.to any
‘i duly tiled for record, . Upol ollvery of sald notice of dsfault and election to uell, - truston Inted der. Upon such: sappolntinent and without con-
;- thie benoficiary shall doposlt with the trusteo thiv tryst doed and all-promiesory . voyance ta the sucCeasor: truatee, the latter shell be vested with all title, power
++.notes--and - doewments - evidencing - vxpenditures . spoured hereby, whereupon the ' and duties oonferred upon-‘any trusteo herein named or-appointed hercunder. Each
.. trustoes shail fix the time.and pisce of anle- and. glve rotice thareof ac then s such appointment and:substifutlon ghall be made by wrltten instrument executed
i=required by jaw, NN L A i Sttt s by the beneficlary, s contalning reference - o - this truat deed and :ith place of
o T R N S o7 record,, which, when: recorded {1 the office of the county..clerk or recorder of the
T, . After detault: and. any.. time “prlor: to  tiye days’ bofors tho. date et county or. coutities I which tho property. is situsted, shall be conclusive proof of
the. " Trustes  for ~the// Prustee's - cale, . the grantor or..other ‘person . 80 " praper, a t ;o0 tho" trustee, .- G ;
rivileged may- pay ' the “entire - amount !}wm duo - under . this' truat: deed ‘and - s g g ; 8 : + T N
<:the: obligationy: secured thereby’ (inctuding -costs: ang expenaes’ actunlly -incurred 7, Lo Trusten, nccepts: this t) when' this' deed,” duly ¢xecuted. and’ ncknow-
{0 enforcing, the . terng "of the obligation™ and trustes's; and . attoruey's: fees. Jledged’ |s” made A‘Fubllc record,. a8 - provided by law.'The ‘trustee {s not.obligated: :
not: exceedng: #50,00 - ench) - othey: thun: such” portion - of i the. principal” a8 . would ' to uotllruuy,pnr ¥ hereto ol pending: sale-uider-any other:deed of -trust.-or of .
not’ then” be-due: had'; no; defavlt. oceurre -and:thereby cura the default -any aclion or procteding-in which - the gﬂ‘mtgr,‘ be}x':: lglnr{horvtrunee ehnll b
Bob U ! e ; rought - by : :

" Ly i N PR e party bunless - such aetlon: or proveeding e trustes,

5 8, "Attur. the lapse of such: timo nu'mns then: be required by law “iciiowing " .- -4 i E e i Ly . E%
the: recordntion of  sald. notlee of dofault and :glving . of ‘said notfoe of sale, the This” deed to: tho: benefit . of, and  binds . all - partien
truatee shali sell sald proporty at the time and placo fixed by him-in sald notice creto,; thelr helr ees; -adminlstrators, - executors,, successors and .

- of sale; elthor 88 & whole or urnnte parcols, and 1o such order as be may. de. 1gns,"- The  term- **be *:shall mean the- holder ;and: owner, Inciuding

. termioe, at publlo auotion:to the highest bidder for.cash, [ lawful money of the ' d. lterehy, . .whether: or not-named : a3" 8« beneflciar
United 8tates, payable at:the’ time of. ule.w’l‘mnoo-mng postpone-sals of -all or 1 n-construing” this deed and ‘whenever. the context 80 requlres,” the'

oy ponlbn-oi,m d-p riy. by, publle: announcement ab.such  time and place of cullne’ gender: Includes the. femlinine and /or, neuter;. and- the" singui

e and: rom fn2 fme: thereafter - may  postpon: 6. aplo. by public: sn. cluderthg plural,; g et

B Y

W, the' beneticiary ‘may " from  time

ublie for: ‘Oregon
jion" expires:

STATE OF OREGON
./ County-ofiKlamath’

“in book ..M. 74
f. Mortgages:o

:Wit‘h'e‘ss‘ m
“altixed

-+ FEDERAL, SAVINGS
540 Main St
Klemath'Falls, Qregoq E

The undersigned s the logal ‘owner:and holder of all Indebledness sectired by the. foregolng  trust ‘deed, “All sums secured by ‘sald trust'deed
.+ have been fully pald and sallsfled, You hereby are directed; on'payment o you of any.sums owing to you'tnder the torms of sald trust.deod.or "
: ant. tuio, fo: cancel all evidences of Indebledness secured by sald ‘trust deed (which are’ dolivered .to ‘you herewith  togattier with sald
) , . without warranty, 'to_the' partles” designated by the torms’of ‘said’ frust deed tho’ estate now held by-you undor the .




