. ; o
rtgugos to the STATE OoF OREGON ropreuemed nnd nc(lng by mo l)lru:tor of Vetorans Mmlrs, pursuunl to ORb :
ng descrlbed real property located ln the Smtu ot Oregon and Cotn ty o{ Klamal:‘l ;

together: with' the “tenements, hcrldituments. r!ghta prlvﬂeges. d nppur' includi ‘oads’a ents ‘used in jon
-with :.the ‘premises; electric Wirt ng:and - {{xtures;. furnace and hemlng system, water hcaters, fuel’ storage receptacies; : plumbing,
‘ventilating, . water and irrigating systems; screens, doors; window.shades and blinds, shutters;: cabinets; built-ins, linoleums’ and- floor
coverin s, bullt-in_ stoves, ovens, electri¢ sinks, air conditioners,’ refrigerators, freezers, dishwashers; and all fixtures now. or hereatter’
' in or-on the premises; and any shrubbery, flora, ot'timber.- now.growing. or hereafter plan ed or.growing- thereon; and. any
¥ replncements of any one.or more'of the foregoing - ftems. in"whole or in’ pnrt ull of: which are hcreby declarcd to be appurtenant to the
. land and all of the rents; lissues. and proﬂts .of, the mortgag d pro perty.

uymem og, Thirtv One., housand Threer'Hu‘t\dred and No/ 100

: ‘Dplla‘vl"s< :

ollars (ﬁ'3l‘~‘300000""._-".""')', wlth mterest from the date o(
initial disbursement by the state ot Oregon at the rate o] 519 e " percent pet- annum unul such time asa’

" different’ Intercst rate is established ‘pursuant to’ ORS 407 072, ‘piincipal nnd interest to ba: pald in luwtul money of the Unlted
Sla!es ut ?.he ofﬂee ct the Dlrector of Veterans Atfa!rs in Salem. Oregun. as [ollows :
200 (m...__...._..___._on or beiorc Aupust 1.51976= et “and $ 200 00 on the 1St s
tWElfth" f-"“'_"""_'the ad vnlurcm taxes for each

: ..uccessive year on the premises” deseribed in t‘xe mcrtgagu and continuing until’ the full amount of the “principal, lntcrest s
" and:advances shu]l be fully pald, such payments to be applied ﬂrst as lnterest on the unpnld balance thc remnlnder on the o

The due date of the last pa

ln the event of trnnsfer of ownershlp of thc premiscs or any part thereof 1 wlll contlnue to be linblc for. payment and
: the balance: ‘shall draw imerest as. prescribed: by ORS 407,070 from date of - such -tran )

" The mortgngor covenants ‘hat he owns the Premhes in tee simple, hns good rlgh\‘. to mortgnge same, that the premises are; free
{rom encumbrance, that he will' warrant and defend same lorcvcr a%ﬂinst the clnlms and" demands of all persons whomsoevcr, nnd thl ;
cavennm shall nut be extingulshed by !oreclosure. but shall 1 he. land ; : i

2. Not to permlt the buudin 5 to bccome vacant’ or unoccupled ; ‘not to permlt the re-novnl [ molishr y buildi %

r d v i
provements now or. heresiter. existing; .to keep. same. In good repalr; fo complete all construction wnhln a- r}e’nsonable tlme ln
. accordnncc wlth nny reement mn & between the pmues hcre 03

Not to’ permlt any tax,

‘6. Mortgngeet is. auﬂ}urlzed to- pny all rcai groperzy taxes asueuaed asuinst the premlaes and nd snme to the prlncipal ench of ihe

adyances ar interest as provlded in the note; :
7. To’ kee nll buﬂdln s, unceasingly mnsured during the term o tha mort age, ngnlnat lous by ﬂre and such ather hazards in atch’
5 %es nnd ln gu}::h an nmount a‘g shall be ma 5)% deposit with the mongugee all ‘such
{uins; nlf such msurunce ahall be made {myuble to:the mortgagee.
loreclnsure untll thl. pe"lod of rademp ion exmres,




Moytgagee shall be entifled to:

i

u!’ldcbhipe‘,nshtioﬁi and damages recelved under right 6t eminciit dotnain; or for iy security”voluns"

“tarily released, same,to be applied upon’ the:indebtedness;’ P .

. Not: to vl'chSé' or réﬁt the premises, or km'\y‘ part of sam

£ 10 Ta promptly notify mortgagee.

A5y T P e L 2 R
¢, without written consent of the mortgagee; :

In-writing of .a. transter of ownership of the premises or any part or Ifterest in some, and. to

furnish a copy of the instrumcnt 'of transfer to the mortgagee;. o purchaser shall pay: fnterest us ;ljrcscrlbcd by ORS 407.070 on
u, .

e all payments due rronq\u the date of transfer; In oll other respects this mortgage shall remain n £

1 force und effect,

R Tlie‘m\_r(gngc‘é,mu ,“at his ‘optlon, in ¢ase of defnult of the morigagor, ?er!orm same :in”“Wwhale - or. in pnrt"dnd';nll expenditures
mads*in-so doing. including .the em}:lo ment of ‘an atiorney. {o secure compliance.with the terms. of the mortgnge ‘or the note shall
3 ¢

draw intercst at the. rate. provided

~demund and ;shall be secured by thls mortgage.

he'note and all such'fexpenditures shall  be Immedlately repayable - by the mongngor without

s

Default in any ol;the‘ covenants or’ ué}eemenls nerein ‘contained or the expcndhure'of'nn} vortion ot lhcﬁon‘f “for Puﬁ)oscs
8

“other than those speetfied: in" the application, except by written permission "of the mortgzagee glven: before the. expenditure’

made,-

shall causc the entire. indebiedness at the option of the morigagee to become, immediately ‘due and payeble withaut notice~and this

- mortgage . subject to- foreclosure

Tha' fatlure uf"'thf mortgages to exerclse"nny“obuons hérein set. forth Wil not censtitute a- 'walver of any right arising from a -
§ PR ; = . : . g N P ! .

“Breach: of the.covenants:

“case foreclosure s commenced; the mortgagor.shall be liable. for the cost of .- title -search, attorney fees, and all othel‘ costs

“In
~incurred In connec!.lon with ;pch foreclosure.::-

- “colleet
; hnve_ the righ

The covenints 4end"ag'rccmexi'ts

dssigns of the respective partles hereto.

stinctly’ tinderstood and

Upon“the- brénch ot ‘nihy Govenant.of ‘the mortgage,. the mortgagee ‘shall have the ‘Tight to enter the. premiscs, take possession, |
the rents,{ssues and.profits and apply ‘same, less reasonable costs of collection, upon the indebtedness and the morigagee shali
to. the. appointment of a-receiver: to collcg! same, k R Ti TR TR LT ST

hereln shall extend to ‘and be. binding upon:the heirs, ‘executors,  administrators, successors-and .

agreed that thls note and-mortgage are subject to the provisions of Article Xi-A of the Oregon

e
Constitution, ORS "407.010 {6-407.210 and, any subsequent amendments thereto and. to all- rules. and reguln’l’ions which ' have “been A

wissued.or'may- hereafter be. issued b

WORDS: The 'mnsculihe shanvbe,‘r‘i‘w ‘ fa ¢ inel and thc‘.’glq‘gular the plu}'dl whcré such coﬁﬁoluﬂons‘ are

applicable herein;

IN:WITNESS WHEREOF. The morigagors have set’ their hands and seals this /& ... day.of

Y ‘the Director. of eruns’’ Affairs:pursuant to the’provisions ot ORS 407.020.

- Fay Russell Anderson =~ i T
o LRdmb e | QQm oSz i san
“Arderson. e L i

5 (Sealy

: Couilty, of

Béi‘gre mé.‘ a Notni-y Pﬁb)ch ﬁersdnully éppenred the wighm ,named

. “'WITNESS by hand and offictal

seal the day and year last above written,’

'STATE OF.OREGON, "

L comyor..... KLAIATH

Ycertify that the within ‘was recelved and duly recorded by.me n ... KLAMATH. _f' cqq'qty R’e‘co‘r‘dé.‘; Boak of ‘Mortgagnizs

NoM..76.. Pare 8899, on the 16D cey of L..JUNE. 1976, 1RL.D.MILNE. -KLAMATH. ..

-

* JUNE. 16Eh 1976

E

Klamth Falls;, Oregon": "

tfer recording return’to: .

‘DEPARTMENT OF VETERANS" AF.

FAIRS"

. General Services. Bullding ;-

Salem, Oregon 7310

e




