211 4af,, the rateof -Interest pald shall bo 465,
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TRUST

mre

DEED |

" FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of‘ Klamaﬁ{”#ans. Qregon. o corporation orgamzed and existing

‘under the” iaws of fhe ‘United S%afes. as’ benofncnary.

'_'ITNESSETH.,»

The granfor |rravocab|y granfs. bargams, sells” and conveys to +ha +rus*eo. in trusf wnfh power of sale the properfy

tin Klamaih Counfy, Oregon, descnbed as:

P

.Lot 80 of MOYINA, accordlng to the off1c1a1 ‘plat thereof on ‘file 1n Klamath
County, Oregon, - and together with the non-exclu31ve perpetual easement ‘in

.and to a certain well located:and
real estate, to Wlt'
38

‘as follows: Beglnnlng‘at a point in

which: bears North 31°33' East a distance of 1260.6 feet, more oy leéss,

ituate upon the following ‘described
A parcel of land in the uW“S“u of Section’ 36, TOWnShlp
‘South Range 9 East of the Wlllamette Merldldn‘ more partxcular;y descrlbed

the SW— of sgi of said- Sectlon 36,

the south: one-quarter corner of Section.36; thence North: 69°5Q"Past 108.0

;’foet ~thence’South 16° 063%' " East 720
. feet; thence North 17° 47' West:61.23
;beglnnlng.— And in® 'and ‘to the works,

feet; thence South 75°36' West, 106.0
feet, ‘more or: 1ess"to the point. of
reservoxr and pump thereof, and in’

to. the mains ronnectlng said well to the above. descrlbed property, for the
purpose of conductlnq water thereto for domestlc purposes. SR

which sald descnbed red| pro,.en‘y is. not currenfly used for agrlculfural timber or “grazing purposes.

‘Afogm‘her wnh all’ and smgular ?ha appurlanoncos. {enamonts,. lmradl'ramonis. rents, . issuos, profits; water rights, assements 6t pnvnlogss now or:‘

“hereafter "belonging-to,- derived from o in" anywise appartaining’ to”the

Thlﬂ trunt. dccd almll l'urther accuro the pnymour. of such nddltlonnl mnney. .

{1 any, 88" mey. be lonned hereafter by the benefleirry:to:the  grantor: or others

having. sz Interest in’ the® above: described. properly, ns may. be ovidenced.by a "
note or notes,. If.the {ndebtcdness secured by thls trust dccd Is_evidenced ‘by

" more” than' one note, ‘the’ beneficlary “may “credit pnyment.s recelved by 1t -upon -
. “any ‘of - sald notes’or purt ! uymo on one note nnd pnrt on. nnother.

‘a8 the benellclary mny elect; ! 2 -

The grantor hereby eovenunts t.o und wlth thu trustee and the bcncﬂcluly
horeln that the sald “premises :and : property - conveyed by this trust 'deed are
free ‘und clear of all q,ncumbrnncun and that -the “granter: will and his -helrs,

an warrant and elcnd hls nld t.mo thereto
ngulnn '.he clajms of nll perwm whomsocvcr |

.The grantor covenuuts and agrecu to . pay. sald nncu nccordlng to tho termu
thereof ‘and when due, all. taxes, assessments and'other..charges lavied against
' said ‘proper to keep: said property free from all -epeumbrances. having - pre-
cedence over thlu trust deed; to complete all buildings In course of construction.
or - hereafter constructed on. said’ premises within -8lx. monthe” from: the date
hercof “or the dnte construction. {s heresfier comuienced; to: repalr and . restore
_promptly and _in - good - workmanlike ‘manner. any bullding - or mprovement  on
sald property which may . be.damaged or destroyed ‘end -pay, when.due, -all -
costs - Incurred therefor; “to “allow benetlclary. to. inepect. aai properl.y g all
times ‘during -construction; to replace nn{ work ‘or -materlals unnnt!smcmry to
~bcnenclnry within -fifteen - daya - after . written ‘notles. from-b

~“heneticiary mny- at Its option: carry out ti

" covenants, conditions and restrictions nffceting ‘suld pronur(y, to

above’ ‘described ~ premises, and’ all - plumbing, - lighting, "heating,  venti-

3 ating, elr-condmomng‘ refrlgerahng‘ watering - dnd lrnqahon apparatus, ‘equipmant. dnd fixlures, together: with ™ all awmngs. venstian blinds, floor

" covering in: place ..uch -as, wall “toswall ccrpahng and “finoloum,: shades ‘end ‘built-in appllancus now or horeafter. installed. in.or 'used in connection

“with . the* ubove descnbad premlses. including all_interost thoroin “which .tho grantor hasor-may horoaffar
'per [ agreemen‘r of the grantor herein containod ‘and {he paymonf of ﬂm sorm of. TW
56\ %[6 lﬁb .} Dolfars, with interast thereon according to- iho terms’. of ‘s promissory Toie f

o beneﬁilnry ﬁr 0{:%0- and mada by iha granior prln_?Gal and mtcresf bemg poyable in monihly msfallmen?s of $l

ur o5 of - s8curing

pa%a lo, to the.

i commencing -

‘f‘%?u”e' for Oho

Oﬂ)

ncqulsmun of the properly by’ the lmnel’lcl.\ry nncr default; “any. balance” remalning in the’
reserve” necount. shall be credited to ‘the Indebtedness, 1f “any anthorlzed . reserve: account
for: taxes, asscssments, Insurance. premiums. and -other “charges - is - not® sulficlent” at, any
time “for - the ‘payment - of “such charges ns they: become . due, the "grantor shall pay  tho
detielt to the DenefSelary Upon demund, and I not pald. within ten days after such demand,-
the henefielary mny-at Its upllou add” th #mount n! hw:h‘ (Icﬂrlt ta the- prluclpal of llw
- oblizatlen  secured hmb\' SN "
Should’ the" gmntur tall to l‘cep nnf of thc furegolnfz covcnn.nu. then the
he same, and all Its expenditures there-
*for shall-draw’ [nterest at the rate specified In -the note,-shall be repayable by
the grantor on demand. and ahall be secured by the Hen of this trust deed. In
this conncctlon; the beneficlnry shall have the ight (n its discretion. to complets”
“any.improvercnts made on sald premises and also to moeke such:repalrs' to said
property: as ln Ite nnle discretion it “may deem necessary.or mlvlsnhle. B

The gn\ntor rurther agrees o comply with' ail-laws,, orxlinnncns, regulntlunn.

8y &1l

fees ‘and ‘expenscs. of this' trust, including- the cost of. title \lLllI'GP -ag-well:
the "other: coats "and: cxpenses of. the  trustee Incurred In . connection with or
in ‘enforcing this ohligation, amd trustee's and attorney’a fees. actually. incurred;
to appear.jn and defend any uction or prosecding ‘purporting to nm‘ct the secur-

costa, ’

from

ahd‘

VEN inNDRED '

ity hereot or the rights or powera. of tho beneticlary or. trustee; and to pay all-

costa- and cxpnunes. uu:lmllngl cost: of ‘evidence of title and Mtorncy s fces:in a:
i)

tact: unot - to-remove or: deatroy nni bullding - or- improvements -now or hcrcnner .

* constructed .on” sald premisen; to- keep sl bulidinga and Improumcnza now: or

“ hereafter ‘erected upon- sald ro?‘crty in good repnle-and to- commit- or -suffer
-~ no -waste  of said. premises; ecp -all bnlldlngu. propert¥ and - Improvements
now. or. hereafter. erccted . on. sald - promises - continuously . Insured” against: loss :
by.fire or such other hazarda as the-beneficlary: may:from time to time require,
in.a sutn- not- less-than- the original principnl sum of the note ‘or:obligation
. secured by this trust deed, In' a company or companles acceptably o’ the hene-
ficlary, and to dellver: the orlulnnl pollcy. of Insurance in correct’ form and, with
4 proved josa paynble clause in:favor:of ithe  beneficlary, attached and with
frnmlum pald,  to the principal plncn of buainess’ of the beneflclary . at " least
Itteen duys Frlar to -the “effective - date of nnv slch Pcllcy of ' fnsurance, H

policy - of : insurance 13 not a0 tendered, the  beneflelary may fn- fta o

,dlacreuon obtain fnsurance for the benefit of tho  beneficlary, whlch Inmrnncu
“llx‘:"l h% non-canc llublc by ‘the, .grantor durlng the !ull term ol the polley:thus-
obtalned. ST : .

L That rnr he* purpuso n( prmidlnz rrxulnrl) for thc prompt payment  of - all . tuxes,
usscssmcnls, and gosernimental charges - Iesled ‘or assessed  against the. ahove deserihed pro-
perty”and’: Inguranee” premlum * while -the . indehtedness seeured. hereby' I3 i excess’ of” 80G5
--of .the lesser. of- the ‘orfginal purchase price” pall by the grantur.at: the :time the:loan wns -
< mada ot the’ beueficlary's original. appralsal value of - the . property at “the . time - the -loan
wag made, - grantor - will pay “to the: bencflelary in - addition to . the ‘menthly. payments of .

= prinelpal and “Interest-payable “under:the ‘terms . of the notoor. obligatlon seeured herehy" .-

. on the date: Installments on- princlpal.and interest .are payable: an. amount equal-to.1 /13
‘ol :the ‘toxes,’ ussessments, - and -orher . chnrges-due and paynble; with respect to safd” property
within ‘each ' siceeeding 12 months ‘and also- 1 /36 :of .the Insurance premiun’ payable with :

“respect 1o~ ald property ~within each ‘sticcecding. three "yews while® this : Trust -Deed: fs i

Ceffect 197 estdmated nnd - dirceted - by - the  beneficlary, . Beneficlary “shall . pay. to  the” grantor
“Interest on-guld amounts at a rate.mat less than llxn highest “rate  nuthorized to . be- pald
by -banke on - thelr “open. passhook accounts-minus~3 /4. of 1. It such rate ls less.than .

Interest ‘shall - be_ computed: an: the " average
monthly -balance -In_the account and ‘shall* be :pald qlmrlcrly to lhu grnnlnr by :redltlm,

¢ to the-eserow gecount (hu nmnunl of the nterest due, ° -,

RN

: \\hllu the mnmur l‘| to vny nm nml .-ll m\w. ussessmEnts - und ulhu- tllntut'\i eyl
Ve nssessed “agalnst sald . property; or any past lhtrcnf, heloru the same - begin - to bear
{nterest ond also to pay premlums on’ull Insurance: polleles npon sald: property,’ such’ pay-
“ments-are. to e ‘made through: (he " beneflelury, as aforesstia Tie grantor lieceby nullmrlm
the beneflefary to pay any and el tixes,” asscnsments and other. clarges: levled : or - imposed
against. sabil propesty 1 the: amomita as shown by the ‘statements. thereof furnished by the
collector: of “such taxes, assessments or- othee-chirges, amd to pay the ‘Insurance premiums .
In the amounts shown on the stutements submitied by the dwsuratice- earrlera- or . thelr rep-
rosentatlves . and to withdraw the sums. which may be required From the-reserve necommlt,
0 nuy, establlshed for that purpnses The grabtor agrees In o event to hold the heneflclary
responsiibie for faflure fo  have any Insurance writien orfor-any loss or - damage growlng
out of A defect . In auy - Insurance polley;. nrd the. beneflelary . herehy 13 anthorlzed, - In -the
event of. aniy: loss, -t compromise and settle. with any Insurahce company and -to apply. any
- atieh Insweaniee recefps-upon the obllgations secured by this trust deed, 'In computlng - the -
~amount of (he Indeblmlnm for ‘payment. nml axul-ruumn fu {ull or upun anle - or - ether

- without warranty, all or-any part of the property, The

to be' fixed by the court, in mny such-action: or procceding in
which - the bennnclnry or-trusteo may appear and in.any .sult brought by .bene.

i ficiary to rcrutloqc this deed, nnd aﬂl sald aums s)mll ho secured hy thla truat

deed,

The bcneﬂclnry wlll rurniah to '.hc xr'mmr on wriL(rn rcquust therefor ‘an’:

annual atatement” of account: but. shall nm. bs ubllgutcd or requ(rcd to lumluh :

any . turther statements of account,
lt I 'uuumlly nurccd thats 5000

In ‘the: event ‘that’ any porﬂon or: nll ol un|d propcrl_y uhnll bc tnkcn
undLr thu right of._eminent: domeln the all “have
the right- to. commence,” prosecute in lu own nnme, nppenr In.or de end nny ac-
+-tlon ‘or é)rocec(llngq, or.to make any compromise or settlement, in ‘connection wnh
»such tn ing and, if:it ‘so electa,” to require that: all or any:portion of tho money's

ayable as com[lmnsnuon for ‘such  taking, which aro:in excess of the amount re.
" quired to Smy all reasonable costs,
- of Incurred by . the grantor in aucfu proccedlngs. a)mll be pald to:the bencﬂc!nry
. and_appled by:It :first upon any costs’ and and :attorney's
fees necessarlly pald or {raurred b the beneﬂclnry In such proceedings, ‘and: the
!mlx\nce applied upon- the ‘Indebtedness :secured hereby; and’ the grantor: agrees,

. :ab-1ts own expense, to tnkc such actions mnd execute .such-Instruments as: shall
in h ptly. upon the benellchryl g

[ Y ;eue ! P
ruqucah. ' LA
-At.any tlmc nnd I'rom time to tlme
s deed and the noto for en.
dorsement “(in-crse of- full reconveyance, for cancellatlon), without affecting the
linbllity-of ‘any person:for the panyment of the. indebtedness,.the-trustee may:(a).:
* consent . to the making of any map or plat-of sald- property, (b} join in granting -
sny: casement or ‘creating ‘and restriction thereorn, (¢) ‘foin.In any subordination
orother agreement nffecting this decd or the llen or. charge horeof: (d) reconvey, .

grantee in’ Any. reconvey-
ance .may be -described - as the-*“person or. persons Iegnlly entliled thereto™ and
ithe ‘recltals -therein of ‘any- matters or facts. shall bo conclusive: proof of  the
tgutlllnrgl-:;gaooﬁvrcu!. Tnmuu feen for nny of thc lervlceu ln thl pnrngrnph
-shall be$5.00, .- i

278, As_additionai necurlf.y grantor: hereby -asslgns -to bene!lclnry duﬂnu the
‘continuance of -these trusts all rents,. lssucs, royalties and profits” of the.pro.
perty atfected by this deed and .of any personal property lozated thercon,:Untl
;{rnnwr shall default In" the, payment of nny indebtednesy secured -herehy ‘or In
o performance of any ngreément. hereunder, %runwr shall have the right to col
-fect, nll such rents,’ {ssues, royaities and proll 3 eam=d.prior to default as: thuy
become ‘due nm! payable,.Upon any: default by .the grantor hereunder. the b eno-
“flelary may ab any time witbout notice, efther in. parson,. { agent or. by a
‘celver to be appolnted by a court, and without regard to the adequacy of l.ny
-aceurity for the indehtednesa hereby secured, enter upon msnd take poasession of
sald- property, or any part thereof, [n 1t own name sue for oriotherwise: oolloct

.- the ‘rents, : {asues ‘and . profits, {ncluding those ‘past due and unpald, and apply

the samne, ‘less costs and cxpenaca of operation and coliection, Including reason.:

-expenges and attorney's fees neccasnrily. patd -

e iipon wrlmn re uen of the beae.
ﬂclnry. panyment of .its fces and presentation orochl

“able attorney'n fees, upon any (ndshtedness mcurcd he-eby, and ln such order

M ulc l)enc lclnry may determlno.




of such rents, lisues sad profits or the proceeds of flre an
(cles or comPunnelon or uwards for any takin
the application or releaso therco?, as alorosald, shall not cure or.waive any da.
fault or notice of default horeunder or. invalldate. suy aci doas putsusst to

other lnsuranes pois

such.‘notice, - - : y
8. The " grantor shall “nobity : beneficlary 1o wiiting” of - any “sale - or (con-
tract for sale of- the above-desoribed rroper y . and - furnish beneflclary on &
form. supplled % “with asuch - personal [uformation oonoarnlnﬁ the .purchaser -as
would ordinarily be requirad of a pew Joan applicant and ahall: pay. boneficlary

.. & sorvlco charge. AT Lo At R i

6 Timo 15 of tha esscnce of this lnstrument and upoxhder;m by, the".

grantor In.

syment of any Indebtadnces sccured hcreh{
agreement hercunder, tho beneflolary. may tdeclare al
medmel{ dug and
and clection to sell -the trust property, which notice trustes shall cause to be
duly filed for record. Upon dellvery of eald notice of default and electlon to sell,

ot {n performance of any

the beaeliclary: shall deposlt with the trustee this trusi deed and all promissory

.-notes and documents evidenclng expenditures ‘secured hereby, whersupon':the
A uustleola] :;‘mlll fix the time and place of sale and glve notlce thereof as then
required - by law.- . R e ;

" 7. 'After defsilt aud ‘any time.prior to’ fiva’ daya hefore the.dats aet -

by the” ‘Prustee for - the . Trustce's ~anle, - the . grantor 'or . other - person. so
rivileged may pay the entlre: amount- then: dus: under . this trust deed - and

he -oh) lguunnuhaccumd merehz (Inﬂudlug costs . and expenses ‘actually .inecurred
e 0

+ {n . enforeing - the :terma of . tI ligation :and * trustee's and - attorney’s - foen
. not excecdlng $50.00 each). other ' than such prrilon of- the .princlpal -8 would
not then be .due. had no:default oceurred . and thereby cure " the. defsult,

U080 After the lapse of euch - tiine ‘as muﬂ then be required
-the tecordation of sald notice of default and giving of -sald- nof
< -trustee shail scll sald property at the time and placo fixed by him in sald notice
of sale, efther.as a whole or in la{mnte parcels, and in such order as he ma;
termiue, at public auctlon to-ths highest bidder for cash, in-lawriul money of the
United -8tates. payable at.the time of, sale. Trustes may. postpons sale of. all or
nniy portlon-of salg property by publio announcement af such .time and place of
sale and. from-time to,time theroafter: may - posipone.the. sgle by publle an.

by Yaw followlng
e o

4.. The entering usou and takiog pon’eu&un of sald p‘r’oparty.'tho eovllacuonb
or damage of the property, and .

- and the beneficiary, mnay purglgnuo at the sale

suens secured.. hereby - fm.
Imynblu by dellvery to the trustee of written notlce of default:

co of sale, the
de.

S . 8904
, o l;l;z;"tixud ‘ T i
bis do

bouncement, at the gg the ’i;recodlnz ‘bon uemont, The “trustes -&u‘ G
’ n forta. s& recuired b

g of any matters or fucts shall :

truthfulness thereof. -Any person, exciuding the trustee but includiug the grantor .

- . . - B . X . L

9, When the-Trustee-sells pursuant to the powers provided herein, the

o trustes shall qul the procecds of the  trusteo's -aaleas follows: (1) .To-

“ the  expensas _of “the sale Including: the  compeneation’ of tho: trustee, and s -
reasonable churgo- by the . attorney,:: (2). To - the . obligation  sccured by . the
truat ' deed... (8) - To -all spersons - having * recorded liens . subsequent :to - the -

Intereats:-of - the  trustee: fn. the trust deod as thelr Interests “appear. fu the "
order of tholr priority, (lr The surplus, if: any, to: the grantor of the trust

- deed or'to his successor In lncerest “entitled - to: such surplus,:, B

“10.:: For any reason’permltted by law;: the. beoeticlary. may from- thie to
tne. sppoint a successor or successors to- any trustee namied herelk, or to-any
‘successor trustee appoluted hereunder, Upor’ such-appolntment and without con.
“veyance to the successor trustee, the Jatter shall:be vested with all title, powers
. 'and dutles conferred upon aney trusteo herein named or appointed Lercunder. Kach
such appeintment and substifution shall be made by writton Instrument-executed:
by -the beneflclary,  containing* reference. to this ‘trust deed and Ite ‘place . of:
record, which, when recorded in the office of the county clerk or recorder of the .
county or ‘counties in"which the property Is situnted, shall be conclusive proof of
proper “appointment -of - the - successor trustee, : : it

1L, Trustee:nceepts. this trust when this decd, duly cxecuted and acknows..:
ledged is:made & publle-record,” as provided by las. The ‘trustoe §s_not obligated -
to uotify any party hereto of pending aale’ under any other deed:ni- trust or of .
any actton or-proceeding:in” which the grantor, beneficlary or trustee shall be. ™
party -unless sich actlon: or proceeding 18- brought by t'\e'!rusteu, v
- 12, :Thia “deed applles’ to, fnures”to the benefit -of, and ‘binds all parties '
hereto, - thelr heirs, - legatees doviseeq,  administrators, vxecutors, succossors and
- assigns, The . term. “heneticlary” - shall “mean  tho - holder .and- owner, Including
 pledgee, -of the note.sccured “herehy, whether or not named -as n-bencliclary
. herein, In-constrelng this deed:and whenever -the context $o requires, the s
culine gender: includes the. feminine .and for neuter, .and the slngulur number in.
cludes-the plural; v i

IN ‘WITNESS WHEREOF, sid arantor has hersunto set his hand and ‘seal the day and year first above ‘writien.

STATE OF OREGON
County of Klamath " .

| %@%a&ﬁyﬁ%&ghﬁsﬁu

. THIS 1§ TO_CERTIFY. that on- this June

Notary' Piblic’ in” and' for said “county’ and state; " personally *appoared  the within’ iamed.:

La019 76‘~>’i)a_fore me, the \inderﬂlqn‘bd, cx :

HENDRIK/MEULINK AND GERTRUDE -J. MEULINK, Husband and Wife:

v hY

G

!otxfle_pe'rq%ﬂa\lly'{khOWQQci‘Be'-!he {dentical individual _S named in and who sexeculed : the foregolng . instrument .and. acknowledged ‘to me that

H
¢

AN (ST . S
) ! ‘ i

X‘voxScméd the a&n;é‘i'{:é’o_ly and “voluntarily v’fp‘x" the "uses ‘qn\d’purpougs therein expressed, '

N’[E§TIMON‘?\’)J’E}$E‘OF, 1'have horetiﬁlq sol my hand’and dﬁxecyﬁﬂul sedl ycry ‘and
o B RS “, / «%4 ” .‘:'/

yegr -last’ above Q{rll(aﬁ.

~

- Noiary Puklic for:Oregon:
My commlsglon explres:

11-12-78 -

. Loan No.

~ TRUSTDEED |

i Ak Grantor . LABEL

e eTO

| FIRST FEDERAL SAVINGS &
= LOAN-ASSOCIATION i i
| D 0 Berieficlary
. Alier’ Recording - Retufn “Tos 1+ 7 i o270 1 i ¢
.+~ 'FIRSTFEDERAL: SAVINGS -,
SR 640 Man St TR
"5 Klamath Falls, Oregon’

/(DON'T UBE THIS -
‘BPAGE: RESERVED
FOR : RECORDING |

| TIES WHERE
< usen,y it

STATE OF OREGON |
County ‘of Klamath .. { s
T certify that the within instrument
“'was' received for.record on the . L6th
June . - - 19..76;
‘ M., and recorded

v

Relele), M:76 r :
‘Record of: Mo:ig;tqes of said: County

IN  COUN
: 1Wilness'r'xiybi}_\ctncllc’:g"nci secljo‘f‘Co:lxrxyty‘ :
Caffixed, oo

-7 County Cler‘l‘:' B ' ;

WD MLINE

BEQUEST FOR FULL RECONVEYANCE

“"To bo used tymly‘ ‘when voi;}lgc::‘iioz:;n Have boon’ paid.

T0: William Ganong.. . TTusteo

The undersigned Is.the legal owner. and holdor of

‘ull indebtodness sacured by !hsfforégohxq trﬁsl dosd. All sums a'acul"ed; by sald trust deed

- have besn fully paid and satisfied. You hersby are directed, on payment'to you of any sums owing. to you undor the terma of sald trust deed or
pursucnt to slatute, to cancel all evidences of indebtedness secured by sald trust deed (which are dellvered: to ‘you herewith together with"said

trust ‘deed)
, BOmO,

and, 1o _veconvey, ‘without’ warremty, to tho partles deslgnated by the terms of said frust desd th_e‘eslqm now held by you under the -

‘Flrst Fedéndl S&vﬁigs cmd Lc;c‘fin';‘Associcrtion, 'Béneﬁclctry/

by




