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. THIS TRUST DEED, ‘mado this , 9%hday of .. 1June
+ CLYDE. G.: ROSE IR, and. DIXIE TiEA

P AT I T o L o 76'byai“wee"nlv
husband.and wife 000000
i 2 e granter, Willlam Ganong, Jr., didristee, and.
, , ON of ‘Klamath- Falls,: Oregon, a corporation-organized and existirg
f the' United States; as benefictary; .- e e R T e o

. FIRST. FEDERAL SAVINGS' AND LOAN ASSOGIATI

“under the laws - '

CWITNESSETH:

sélyls_k and cbrivoys‘fo .the trustes; in trust, with power of sale, the

: The";granf’c:nj irreyocably “grants, Eargain‘s.'
< in ~kKIan’\ka‘nfh, County, Oregon, described "as: '

et TR SR

‘property " .

o ’I;oit.lo“ of TQNATER JOMES, “‘,a’cc':'cgrding to the offic‘ié‘l’ plat thereof on
+ "file in the office of the County Clerk of Klamath County, "Oregon. ~

‘/‘5
thchkksa'idvd‘es;:rilkzed "r"éavl property is not currently used for agricultural, timber or ‘ grazing ' purposes, 5

together with “all and singular thé, appUr!enon’}:gs. tenements, %afodifqr’ngqls. lranis. Jssues;. profits; “water rights, nasements, or . privileges . now.' of
hersafter :belonging to, derived -from or in” anywisa appertaining to. the above  described promises,:-and. all plumbing, lighting, heating, -venti.”

ing,  rofrigorating, wataring “and irrigation’ apﬁarpius, :gquipménf and fixtures, togather with-all awnings, venetian: blinds, floor
covering ' in“place ‘such- as wall o-wall carpating . and linoleum,” shades and-built-in appliances now ‘or herealter installed in" or _}ﬂsed'inic'onr:ecﬁon, i
with  the “abovedeséribad - premisas; “including - all“infarest tharsin  which thé ‘grantor has’or may" hereafter’ acquire. for. the purpess. of sacuriné‘
performance’ of each -agreément of :the. grantor heréin contained ‘arid ‘tha' payment. of- the sum of‘I\WENTY.F,O..“ u O%%gn NINE:
{8 21,900 60 )::Dollars, .with  interest- theraon agcording to .iha:terms of 2. promissary "WWBéﬂDda?g'gmg@ Q

‘ " ‘ y payabls to the
yor order. anod‘rmudeiby‘fhe'-graniqr. principal and ‘interest' being payable in mdathly installments of §.

Dineerens COMMONCing

Anly.i2 19:
L This truat deed shall further securo the payment of ‘such additional meney,
if ‘any, 8s may.'be loaned hereafter by the beneficlary to the grantor or others
having:an Interest in the.above: described ‘Propert{,vns may. be:evidenced by a
note-or notes.. If the indebtcdness secured by thls
more then ‘one: note, the beneflclary may- cridit payments recelved 7
sny of sald notes or part of any payment on one note and - part on another,”
a8 the benoticlary. may. elect..” S NI . T Er
i The grantor.hereby covenants to-and with ‘the. trustee and the beneflelary
hereln - that ‘the: raid . premiscs: and property- conveyed by this ti
free and clear: of all: encumbrances  and. tliat -the “grantor.wi) and his helrs,:

s an o
against tho clalms. of all persons whomsocver,

L Phe 5mnmr covenants and agrees to pay sald note according to the.terms
thereof and; when due, .all ‘taxes, assessments:and other charges. levied ageinat
sald properiy: to :keep. sald property -free from. sl encumbrances. having..pre.

-‘cedence over. this trust deed; to completo all buiidings in course of construction
or -hereafter' constructed. on said “premlses  within six. months from. the dats
herco?- or:the ‘date.construction s hereafter commenced; to repalr and restore
promptly ~and. in good -workmanllke manner any bullding -:or - fmprovement - on.
.sald . property . which may be dameged or. destroyed -an when due, -all

pay,
.costs - incurred . therefor; "to. allow ~beneticlary to inspect unldy *property -at’all -
times durlng construction; to-replace anr work “or. matorials . unsatisfactory to:
tten  notite -from beneficlary * of -'such
remove or deatroy nnz bulldlmf or: fraprovements -now or - herealter -
o U

-"-beneflclary . within {ifteen - days . after wr!
fact; not to
constructed .on" said premises;-to keep ‘all butldingsa and improvements now or
hereatter -erected- upon' sald property:in good :repair-and to commlt’ or - suffer
no waste ‘of sald premises;- to- keep all bulldings, propcrtY and . improvements
now: or, ‘hereafter crected .on “sald premises- continucusly In:

n: & ‘sum not :lesa:than the.original: principal : sum: of “the note-or.nbligation

“secured by this trust deed, In a company or compantes acceptable to- the bene.

ficlary, and to

: deliver. the original policy of ‘Insurance In correct, form and with
‘approved 'loas 4

payable clause in“ favor of .the beneficlary atiached :and with
remijum ' pald, to.the. principal place of bual; of the heneficinry .at least
fteen dayrgrlor'to the effective 'date of ‘any such polley. of .Insursnce. . If
sald ‘policy of Insurance 18" not' so” tendered, the. bensficiary mey In its own
dlscretlon “abtain - insurance for the: benefit of the beneflciary, which |

trust deed Is evidenced by .
by it uﬁ:on E

rust deed are .
and defend his safd title thereto~

.- fees: and expenses-of - this trust, Including. the cost of - title senrc

surcd against loss
by flre or such:other hazards us the beneficiary may from time to tine. require,

[N N
‘under tho right of emlnent domain “or. condemnation, the. beneficl:
the right to commence, prosccute In Its own name, appear.In or defend any ac.

ncriuliltfun of the p}opcr:y by the beneflelary after defahlt, any’'balance’ reninining . iy the‘

tor taxes, - assessments, - fnsurance. - premiuma . and. other charges. is- not suffielent "at any '’
time “for - the ‘payment ‘of “such charges “as. they lecome: due, the grantor shall " pay the
deflelt ta the Leneficlary upon’demand, and I not pald within ten’ days after such emand,

yeserve account shall be. eredited o, the Indebtedness, . 1f ‘any” authorized reserve account .

o the. benefleiary ‘may at its option add the -amount. of such’ defleit o the prineipal of “the -
+ ubligation secured herchy, . . E i e

Should ‘the grantor fall to keep nn?’ of. the foregolng covenants, then the
heneflciary way at its option carry out the same, and all Its expenditures there. *
for shall draw’ fnterest ot the rate specified in® the note, shali: be repayable by
the grantor on demand and shall be secured by-the llvn’ of this trust deed, In
this connectlon, the beneficlary shall have the tight in its discretion to complets

:8ny Improvements made ou #ald premises and. ajso to make such repairs -to sald

property as.in:its eole discretion: it' may dvem necessary .or. advisable,

. The grantor further agrees to comply with all laws, ordinances, regulationa,
covenants, -conditions and restrlctions affecting sald property; to rny all cﬂm,'
h, a8 well  as
ihe <other costs. and-expenses of ‘the trustee Incurred In . connection with. or
In enforeing - this ‘obllgation, and - trustee’s and attorney's fees -sctunlly Incurred;
to appear.in and defend any actlon or g‘roccndlng purporting to:affect the secur.
ity hereof or the rights or powera of the beneflciary or trustee: and to pay all
coats nnd expenses, Including cost of evidence of title and attorney's fees fn a
reasonable sum.to be fixed by the court, in nr:f' auch action or. proceeding In
which the beneflcinry. or trusteo may npfcx\r and In any suit hrought by bene.
{Ilci.\lry to_forcclose. this deed, and all sald. sums.siall he secrired by this trust
eed, : . b )

U The heneficiary. will turnish to the grantor on wrmrh_requekt\tllcrelar an

‘annual ‘statement of &ccount but shall not be oh}lxutud or required to furnish

any “further: statements of -account,
S (Rl 1Y nyut\inll)"‘nurccd that:

n'the event that any portion or all ‘of said property shall be.taken

shall have

shall be n

“That for " the’ purposa ‘of providlng ™ regularly for the ﬁrompt‘ p}umunt of call tuxes,
. -osgessments, , and_ governmental® clarges “levied or nssessed ngalnst the abese desoribed pro-
perty and insurance. premium while the Indebtedness:seeured hereby s in-excess of 809

..of :the lesser of the originul purchase price pald by the grantor at the. time the loan was -
<mado -or . the: beneflelary’s -original upprafssl-salue” of the .property at the time -ihse loan

wag'-made, . grantor. will - pay to the beneflelary - in rdditlon to. the  monthly payments of
princlpal . and - Interest payuble under the terms” of .the note' or: obllgatlon  secured Yiereby
on the. date Installments on. princlpal ‘and interest are payable ‘an. amount equal to 1:/12
of the taxes, assessments,.and other. charges.due and payable with rospect to said propesty
. within "ench succeeding 12 “months and ‘also 1 /38 of -the Insurance premium payahle with
-respect'to eald. property within_ each wucceeding three “yeurs while this- Trust. Deed s {n
effect ay.estfmated ‘and “directed ‘by the bLeneflelary,
interest on “suld smounts' at” & ‘rate not less than the highest rate” authorlzed to be pald
by banks on thelr open passbook accounts minug
495, the rate of Intercst pald shall be 4¢. Interest shall be computed .on’ the average
monthly balance fn the:acceunt -and shall-be. pald quarierly to the granter by crediting
ta the eseruw.account tho amount of the Interest due : RN o

Wille the grantor Is to pay any and all taxes, assessmenty snd wther charges levied
or. assessed agafnst sald property, or any. part - thereof,” before -the same begln' to bear
fnterest and -also to' pay preminms on -ull “insurance polleles upon said property, *sush pay-
prents are.to_he made.through the’ beneflelary, as- uforesald. The  grantor herehy “authorlzez
the ‘Leneficlery- to pay‘any 'and all taxes, assessments and- other charges levied or. imposed
agalnst snld property dn”tho amounts-ne shown: ly - the stutements thereof: furnished by. the
collector of sneh taxes, assessments-or' other:charges, -and to pay the Insurance premfums
~In the anwunts ‘shown on the statenients submitted by -the nsieance carrlers or thelr rep.
resentatives and to withdraw the -sums which may be required from the reserve aceount,
it any, estubllshed for that' purpose, The grantor agrees in no event to hold the beneficlary
responstible for fallure to- have any Insurznce written or for any. Joss or damage growling
out of & defect fn any Insurance policy, and the- beneflelary hereby iz authorlzed, in the
ceient of any lozs, to compromise and settle with any Insurance: company ond-to apply. apy

such Insurance recelpts upon the obligntions secured by -this trust deed.-In computlng the -

amotnt- of, the \ndeitedness for payment . and - sntistaction: ia full or upon sale or other

neellable by the ‘grantor' during the full term of the policy thus

- dorsement " (In cnse of full reconvoyance,
Beneflelary shall pay to the” grantor * -

371 of 10, It such rato Ig less than -
.without warranty, all or any part of the property, The fzrm:tee in any re

~continuance ‘of these trusts ail reats, lasues, royaltles and profits” of
‘perty eftected

on ‘or or to meke any compromise.or scttlcment ln connection with,
such taking and, It It 8o elects, to require that all'or any portion of the moaey's
pryable as compensation for such: taking, which are In excess of the amount re.
quired to Sny all reasonable costa, expenses and attorney’s fees necessarily paid
or Incurréed by the grantor. in such proceedings, shall be pala to the beneticiary
and -applied by 1t first_upon sny rcasonable coats and expenses-and attorney's
fuees: necessarily pald or Incurred l?' the beneflclary in.such pr gs, and .the
balanee applled upon the Indebtedness secured: hereby; and: the granior ageees,
at Its ‘own expense, -to take such actions and execute such instruments’ as shell
he y -in:obtainiog ouch P promptly ‘upon’ the beneficlary's
request,;: R . P O P ..
w20 At any time and from time to:time uI)on’wrMen request of the bene.
ficinry, pnyment of its fees and presentation of this deed:and.the note for -en.
for canceilatlon), without. affecting the
llnblln{ of ‘any person for the payment of the indebtedness, the. trustee ma;
consent to the making of any map or plat ‘of sald property;.(b) join In

sny .easement or-creating and reatriction  thereon, (c)-join In- any. aubo:

or other agreement nffecting this deed or the len or charge hereof; (d) reconvey,
conveys
ance may be described ns the “person or ‘porsons legally entitled thersto” Anyd
tha recitnls “therein of any natters or facts’ shall be conclusive proof of the
tﬂu“ﬂgln;;noothercnr. Trustee's fees for ‘any of tha services In thfn paragraph
ohall ba' $5,00. i . : R i

3. As additional sccurlty, grantor hereby assigns to beneficiery dumg the
. pro.
this deed and of nny personal property locuted thereon, Untll ™ -
rantor shall. dcfault In the. payment of any .Indebtednecs secured hereby or In
ho performance of any ngreement hereunder, grantor shail have the right to ool
lect ‘ali such vents, {ssues, royalties’ and protits earned prior to delnu?z A¢: they
becomo due and’ payabls, Upon any default by the grantor. hereunder, the bene.
flciary may al any tinie without notice, either in person, b{ agent or by a re-
celver to be appolnted by a court, and without, regard to the adequacy of any
securlty for the indebtedness hereby sccured, enter upon and take posseasion of
said property, or any part thereof,’in Its’ own name sue for or otherwise colloct
tho rents, . |ssues and profits, including those: past dus'e=d unpsid, and apply
the same, less costs and. expensos of operation end collection, tneluding - reason.
able nzlorne?"n fees, upon any Indebtedness secured hereby, and fn such order
as the beneflelary may determine, Ry L




o 4 The entering upou and taklng posseasion of sald property, the collection - nouncement at the time fixed 3 the proceding postponement, The trustes ehell -
of ‘su¢h rents, fssucs and proflts or the prooteds of flre and othor inguranca pol. . dellver to the purchaser his deed In forma a3 required by law, couveying the .

< < leles or onmrcnnuou or awards for vm{ toking or damage of the property, and “ perty so sold, ‘but without any covenant or warranty,.oxpross or lmplled. . The -
the application or relcaso thereof, as aloreaald, ahall not cure or walve sny de- . recitals In the deed of any mattors or facts shall oonclusive proof of the.
fault “or :gotjce of default horcunder or_fovalidate any. act douo pursuant to . truthiuloess thereof, Any person, excluding the trustee but including the graator -
such’ notice, s R S i ; = v o and. the veneticlary, may purcheso at the salo, . :

5 .- & = The "grantor shall notify beneficlary :ln - writing ol any sale or con. . 0. When the”Trusteo sells -pursusnt-to the powers provided hereln, the
tract. for salé of the above described Propcrty and furnlah hegotlolary .ou .8 - trustee shall nrpl the: proceods of “the” trustes's -sale..as:follows: - (1) :To
form ulpmul it ‘with such:personal information wucemlnﬁ the purchaser as: the expenses of - the sale Including the - compensation -of the trustes, ané a

+. would ordinarlly bo required of a' new joan applicans snd. shall pay. beaeflelary - reasonablo “charge by - tho: attornuy; 32) To the -obllgation  secured .by the
& servica charge, ¢ ) ' Y s drunt - deed,- (8 Lo all ' having recorded -liens subssquent “to - the

g N 3 ¥ Ly i Intercsta of the trusteo:in the trust deod as:thelr Interests sppear In the

. 8. :TImecls of “the easence’ of thig: instrument and upon detmult by -the . order.of thelr prierity, ~(4) The surplus, if An{a to- the gramtor of the trust

- grontor in poymient of any indebtedness secured hereby or fo performance of any . deed ; or'to his successor . in - fnterest . entitled such : surpius,
agreement. hicreunder, - the - beneflclary may declars all- sums ‘secured herehy - a1 N Al N R . . . .

2o, mediately dut and payable by dellvery to the trustes of written notlce of delault =" 10, Por ‘any . renson - pertnitted by law, the: beneficlary may from time  to .
and election 1o:sell the trust property, which notlce. trustes shall cause to be . tlme appoint a successor or succeseors to any trustee named hereln, or to any -

i duly filed for record..Upon delivery of sald unotice of defsult and election.to agell,.  ‘successor trustee appolnted: hereunder. Upon such appolntment and without con.
the beneficlary shall. deposit with ‘the trustee this trust deed and - all promissory - - veyance to the successor trustee, the latter shall be veated with all title, powers
(notes and . documents . evidencing - expenditures . secured hereby, - whereupon . the nnd duties ‘conferred upon aner trustes hereln named or appolnted hereunder, Bach
-"trustees-shail fix the time and place. of.sale and give notice thereof ‘as then” -~ such appointment and. substi ution.ehall be made by wrltten [nstrument executed
i required by law, e T IR . . g e by the: beneficlary, contalning reference to this trust deed-snd its ‘ploe- of

e e i Cr LT -record, which, when recorded fn-the office of the county clerk or recorder of the
w00 After default candany time ‘prior - to f five days’befors the date set - county or counties in which the property s situnted, shall.be concluslve. proot of
by - ‘the . ‘Trustee for: the: Trustee's. snle,- the - geantor . or-other person: 8o pruper - appointmient “of -the . successor: trustee, ¥ ; -
‘rrl\'nr cd may - pay” the entire - amount, then due -under this . trust  deed and s R L Do i Tkt L S o -
he' obligations  secured thereb* (including coato and expenses actually incurred. © 11, Trustec’ accepts this trust”when thls deed, duly cxecuted end pcknow. - .
:In -enforelng -the “terms “of ' the - obligation .and . trustec’s - and - attorney’s - fees .~ Jedged Is made a public record; /s Frovlded by Jaw, The trustee Is.not chligated -
not exceedlng: $50.00 cach) other than such:portion of -the: principal - a8 'would © _ to notlty any, party hereto of pending sale under any: other deed of trust or of -
oot theli:be duc had 'no default :occurred - nnd, thereby -curo.-the " default, : -:*any action o) praceeding in:which the -grantor, heneficlary or trustec shall be a -

. e - R . : i s purty unless ‘such -actien ,or.:proceeding. is brought by {he: trustee. 1 N
2080 After the lapsd of “such’ time ds may then Lo required by law following g R . SR : : SRR P i e
;the recordation of-sald notlce of .default and giving of ‘sald notice of sale, the - 12.¢ This .deed applles~to, inures to- the benelit of, and binds sl partics
-:-trustoe shall sel) sald property at:the tlme and place fixed by him. fn said votfee  hereto,: thelr. telrs,. legatees (dovisees, Ad Ators, 8, 3 and -
-of sule, elther as a whols or in ue!mrate parcels,"and In such order as he may ‘de.” . assigns.- The term “beneliclary”. - shall. mean -the - holder “and - owner, . Including :
: termine, at-public auction to the highest bidder for cash, In lawful money of the - plcduuu. of -the: note -secured herghy, whether or.not named: as .a benellclary
. United Btates, payable at 'the fime of. sale,.Trustea mag .postpone sale of all or *. h
nn()g portlon of sald property by public announcement. ai such {lme and place of- ' culine gender. includes the. feminine. and/or neuter,” and ‘the singuiar. number -in.
sale. and. from: time . to.time ‘thereatter -may postpone the -sale by public ;sn. - cludes ‘the plural, Vs B : R

erein,” In construing this deed and. whenever, tho ' context so requlres, the s,

N WITNESSWHEREOF,saidgxtmtorhcxshereunto set ‘his’;licfn"c.iidri'd seal the day and yem‘,fi:st‘ abave written.
‘ ﬂ/,y/)(p M@fm/‘) IR ‘(SVE‘AL)V
ey, ﬁn, QW_/ o ASEAL)

STATE OF OREGON ') .
. County of Klamaih: )" 88,

3 ), };:R that bh,tl‘nls" q - d&y éii . tJu_neu : S R i9 7_6 V:,i:aforo' }ﬁé,“the ‘underalgr:lrsd,“‘a.
Pgb\l@ iﬂ l&m:l’i i sald county - and slate, personally: appeared. the _within’ named .0 . ST ) Do .

e CLYDRG. "ROSE, JR, and DIXIE LEA ROSE, husband and wife ] ’
o m p‘;rs_\o&gyfﬂ‘ﬁ#ﬂ'} N _é.l‘i{e'idehtlcul‘“indlvidudl.s_ named fn’and’ who executed 'the I&ré&élnq Instrument. and acknowledged to. me that -

U Eheyt-rexeculed: the stme froely. and: voluntarily  for +he "uses and: purposes therein “oxp;e‘a_sed..’" i R S A >

N‘TE?;T!MON i [ Have  heréunio et my hand and ‘affixed my mpiarial seal the day and ysar last' above wiiten.

’Not Public “for Oregon i .- T
,Mygmmlsalon expiras: $~/17/_J70 L

o ot 2 e . STATE OF OREGON} o

L s ~“County. of Klamath:
- TRUSTDEED ol

I certify: that the “within instrument
was, received for record on the..1Gth
: R day of .JUNE... i 19..76, .
(BON'T.USE THIS | . .. gf 12409 0clock... PM., and recorded
8PACE; REBERVED - ol { N P RE "

For' REcompING “in book: .M .76.:. ...on page 8908,

PRI + Grantor o vasee e Ceoun. Record:of Mortgages of said County.
<TO. . e TIES WHERE g ; R S !

FIRST _FEDERAL SAVINGS & - g N Usm{)‘ SR Witness my h(cmd and seal of County :
"+ LOAN ASSOCIATION .. » o0 S e W alfiwed, ; S
oo O Benefledary R L - o

Afer Recording Return To:: { G s : S : WM. D, MILNE : e
“ - FIRST FEDERAL ‘SAVINGS : R i : v,_.\C’ounty Clet . v,
s 540 Madn St s . P ‘ : : ’ : :
" “Klamath Falls, Oregon’

 BEQUEST FOR FULL RECONVEYANCE
" To be used only ‘when ckligations have besn- paid;
¥ kTO‘;‘ Wiill;xm ‘(;chnc‘;.;_‘.wﬂ_m, ‘Tmsfse :

" The .undersigned is the legal owner and holder of all Indebledness socured by.the foregoing trust deed. “All sums secured. by. said trust desd
have been fully paid and satlstied, You' hereby are direcled, on payment to you of any suins owing to'you under the terms of sald trust deed or
pursuant to statute, to ‘cancel all evidences ‘of indeblednoss secured by ‘sald trust deed (which are’ delivered io you herewith logether with sald
trust deod). and to recorvey, without warmanity, to the..parites deslgndted Ly. the terms of -sald frust desd the. estate now held by you under the
same, -': S RTTLIPEUR TR b A ) Nt S A : S - .

P B
1=

by,




Secured Pavmlnh

wan L‘mmc 'L‘miler Sale

ddun ol “Becured l'any from whick
n obtainable: -

neh A

.Iucn(ed on.. aAS Qo i
.1066 D 4A. iTAvsignes of St:und Pany(lnl X nny» £

Qne (1) Nev 1974 corinthian Mn n’a- ; _gp
iption of vropvm ;‘”"*‘27“ Township 37 sol th, , ,T"ﬂ Wgﬂgg Bﬂ;‘:
Lan consiating of 8 ! Rogue Valley Br.:

hT:)““’(b%oscnb{mul oslate).
#ﬁ 1 #S

Addreu of Alslgnn from whl(h

oy “&.Em&whob!ulnnbhl )

A
D SECRETARY DF{STATE (only »f debtor Is a 'ransmmmq Aulhunly
The Securcd Pnny cenmes

is mesenled to a;filing “offiter for. filing pursuant’ to the ?leo;m (ommemal (adc.
o2

Tmmmmon'sr’Ar‘z'MEm—rh.; statement of - fermination of, (mancm? ted fo 2. il fer g pursuant to
mancmg statemen’ armg ¢ file number sho! ﬂ ove.:

longer claims.a se:urny interest’ undcr the

\\«&\A—c

3 Vi e : : ' Slgnamre(s) of Debtlol r(s
S'a'laﬂne(s) of Securrd Paﬂy(les) m cases covcred hv ORS 79 4020. SRR L L RN Slgnalure(s) of Secu:ed Pany(les) or: Asmgnee(s)

IL|NG OFFICER~—J ACKNOWLEDGMENT

'nus lorm uf Flnanclnq Siaumenl apnmved_bv ﬁrs:g&s}
. rr7¢¢
s, §‘ el T

l.herbby ce’ftify»that the wnthln mstrument was recelved and- f||ed for record on tlwe_lfz_t.h..7%y of

JUNE "A”D., 19 76 at 12526 ‘clock.. £ M., and duly .ecorded in Vol ___.,'

a910k“;- . B .

'df
.Il!.NFE, Colﬂty Clerk.ﬁ
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