.inot to commit or permit any waste of said property:

.- cial :Code nq,'the-beneﬁciury' may

<t by, filing ollicess.or, searching

“an. amount, not, less than_$
- i ble to

- collected ‘under ‘any fire or other insurance policy
. clary upon anmy
s may determirie,

- charges become

: constitute a breach of this trust deed.

< pellate court -shall adjudde 1

" TRUST DEED

10th

' Dona ‘ iff, ‘Attorney

in

. Al - . : . S

. "  day of

Tox and Margarst Mary Nhite
Grantor irrevacably ‘grants,. burgains, sells’ and conveys: to trustée’in trust, with power of sale, the -property
Lo ‘«‘Klamla.th‘..,‘ ...Céunty;: Qregon, described as: SRR o R i

" Lot 16, LOST RIVER COURT, City of Merrill,

‘which said-described reatv‘,préberry‘does'nol exceed ‘three acres, toge'tl‘xer'withb all and -singular- the tenements,

., between .

.., as Grantor,
¢ as - Trustee,
;as Beneficiary,

: o

'Kiamﬁﬂy \Cégun'jt:yl, “Orean‘;

hereditaments and ap-

purtenances and-all ‘other rights thereunto belong(ngyar’ in anywise now or herealter appertaining, and the rents, issues and profits thereol.
and all fixtures now. or hereafter attached. to or used ‘in connection with said real estate, ) : Tt o : :

wmof . Seventy. Five Hundred .and.00/100

thereon according to the terms of i

AU T protect the Security of this: trust deed,'gréht‘dr agrees: ;..
. propecty” in’ good  condition:

; 'i1,7To" protect,” preserve: and " maintain said.
and. repair; not to renove: or, d 1 any “build

or: improy thereon;.

prqr_msvsorx‘nqte of .even date’ herewith, pnyublawt'o l_:er‘le[icia
e i‘inal‘p:l:yn‘wnt ‘of principal ‘and interest hereot, it not ‘soqné paid, to bc”du}:_a and - payable . :

"FOR THE PURPOSE: OF .S ECURING .PERFORMANCE ol each agrésment of grantor horéin contained and. payrment of ‘the,

made by grantor, the :: -
o mede Y 0Pt 4
RISIEENTEY el

pay. jy or order a.
anuary

endortement “(in"case of ‘full reconveyance, ‘for canceltniian),'li;yirhou( aflecting
the" linbility ol any :person for the payment of the indebtedness, trustee may.
(a). consent "to-the making ol -any map or plat ol said property; (b) Jeintin

gn:nlip_g ‘any . eatement or creating -any restriction- therean; (¢) -join’in "any :

4 Aood -and w

manner any building or improvement which may ke constructed,. damaged or
royed " thereon, and pay when due all costs:incurred therefor, v
<313, To comply: withall laws, ;ordi 3, regulations, , condis;
-und - restrictions aflecting said property; . il the. beneficiary so requests, ta!
ing & “pursuant, to_the Unilorm Commiers’

require 'and_to’ payfor: filing ‘same in - the
inswell as'the cost ol all-lien searches’ made
agencies 'as may: be deemed | desirable by the

2. To - complete or irestore - promptly ~and *in

figns:
join-in

" proper: public’ otfice: or -ollices,
Beneficiary, - il L L o G
. i ne 4, T provide ‘and continuously. maintain ‘insurance on” the * buildings
“‘now- of herealter erected on the said premiises-adainst lass or 'damage by fire

“‘and ’ such other: hazards as_the heneficiaty . may ‘from. time to_time require, in .

'o J written' in
¢ , with'loss payable to the latter; all
policies of insurance shall ‘be delivered to the beneficiary a3’ soon . as insured; ™
il the grantor shall fail for any. reason to.procurc any such. insurance and to
deliver-said. policies'to the beneficiary "at least filteen days prior. to'the expira:
tion. ot any policy. of  insurance now. or herealter placed on' said . buildings,
the - beneficiary . may . procure the: same: at grantor's’ expensei. The ‘amount ..
may: be ‘applied by baqeﬁ-
indebtedness. secured hereby. and:in such order. as beneficiary
or at ‘aption-ol beneficiary the entire amount ‘so collected, or
“any part.thereol, may. be released to grantor..Such application or release chall
not ‘cure or.waive any default or notice of delauit hereunder. or’invalidate. any
act 'done .pursuant o such notice, " : ey
- 5. Ta. keep 'said premises: free from mechanics’: liens and ‘to.pay. all
taxes, assessments and ‘other charges that may be levied or assessed ‘upon ‘or
against. said . propetty’ belore’ any part of “such “taxes, assessenents and - other
past.due or delinquent and: promptly. deliver ‘receipts therelor
should -the giantor_ lail to make payment of any taxes, assess-
liens or- other charfes payable by gdrantor, either.
providing beneficiary . with_ funds with ‘which" to
at- its option, make payment . thereof,
the rate set lorth in the note secured
of his

to beneficiary; !
© ments;’. insurance . premiums,
by direct -payment -or by p
make. such” payment, beneficiary may,
and the amount so’ paid, with inlerest at {
- hereby, -together “with the obligntions describd. in . paragraphs 6 and.7 i
trust. deed,. shall be 'added to and-become R part of the debt secured by this
trust ‘deed, without waiver of -any rights arising from”breach ol any'.ol the
covenants hereof and-lor-such payments, with interest as aforesaid, the pro,

erty - hereinbelore . described, as. well “as: the grantor, shall be: bound to the:
same extent - that they are bound lor- the payment of ‘the obligation’ herein
described, and all such_pay shall be i diately dueiand payable with-
aut-notice, . and the nonpayment thereol shall,"at the option of the beneficiary,:
render ‘all sums secured by this trust dreed immediately due and payable  and

To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in co jon with or in eniorcing this obligation, and trustee's and attorney’s
jees actually incurred. - i

fo appear in and “delend "any “action’ or . proceeding purporting‘_t{o
i i

aftect the sccuu:?v_u his or.powers: ol beneficiary or trustee; and .in: any suit, .
“action or: proceeding ‘En which the beneficiary or trustee mny’jnppear, including
any - suit lor ‘the “lorcclosure ot this' deed, -to pay all costs ‘and - expenses, "in-

cluding eficiary’s or. tms(u'a"nllomcy’s fees; the

decree of the trial court,

ney'n fces on such appeal. | . e
LU Tt js mutually agreed thatd o

under the right of eminent” domain or condemnation,” beneficiary shall have the

right; if it so_elects, to require that all ‘or ‘any portion of the monies payable

s compensation for such taking, which are in.excess of the amount -required

to pay: all reasonable costs, expensex and nuamegs fees necessarily’ paid or
e

incurred by drantor “in.such proceedings, shall paid” to beneficiary and

" applied by’ it first upon any reasonable costs and expenses and. attorney’s fees,

in the trial- and -appellate courts, necessarily. paid or incurred by bene-
proceedings,” and the ‘balance npph}:d upon. the indebtedness
and drantor tagrees, -8t .its' own expense, to tnke such actions
shall be neceasary in obtaining such com-
y's request.
time to time

hoth
ficiary in such
secured - hereby; d
and execute: such instrumenfs as

) P s

1 Iy -upon .
9. Xl nr‘ny ’h'rn’:nnd Irom upon written request ol bene-

- ficiary, - payment . of its lees and presentation of. this deed and the note lor

<. subor
i thereof; _(d)
Udeantéc in. any. reconveyance may be' described ay the “person or persons

wor other agreement ‘affecting ' this deed or- the lien-or charge
recanvey, without wartanty, ull or any ‘part ol the property. The

fegally enn:tled thereto,’ -and the recitaly therein ol any matters or facts shall
be cunclusive proot ol the truthiulness thereof, Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than 85, E
. 10. Upon- any. delault by drantor hereunder;: beneliciary .may_ at any
time ‘without notice, :either_in person, by -agent or by. a receiver {o be ap-

. pointed by a court, and without regard ‘(o the adequacy ol any security  lcr

i lictary  may
s d

: waive any delault-vr notice

~iasues and prolify, including those past:due’ and unpm'('l, and. apply the
p oot i dingd Bl

the .indebiedness hereby .secured, enter.upun and take pussession ol said prop-’"
erty or any.part. thereol, in its own name aue for or otherwise collect the rents, -
same,
attor-

less: costs ‘and ‘expenses ol operation and
bene-

ney's:fees .upon any indebtedness accured heredy,
determine, L B

. > The entering. upon: and . taking possession of said_ property, the
.gollection of “such - rents, issues-and prolits, -or the proceeds ol hre. and . other
insurance policies or’ compemation or awards lor any taking.or damage ol the
property, and. the application or release thereol as aloresaid, shall not cure or
ol delault hereunder or invalidate any. act done

1
and .in such orderas

pursuant . to 'such notice, . S ! [
12..Upon delault by grantor in. payment of any indebfedness secured

. hereby ‘or in his perlormance of any agreement hereunder, the beneliciary may

declare all sums secured hereby immediately due. and payable. In such an event
beneliciary -at his election may proceed 1o foreclose thiy trust deed-in-equity
as; a mortgage in the manner provided by, law for ‘mortgage forcclosures. or
direct _the. trustee 'to foreclose this trust’ deed by advertisement and ‘sale. In *
the latter. event. the beneliciary - or' the trustee shall execute and cause to be

. recorded : his: written notice.ol ‘default and his_election to sell the said described

“lor “the ‘trustee's - sale, - the * grantor or- other” person- so

or

- forney,

real property to satisly the obligations secured hereby, whereupon the trustee
shall fix-the time and place o} sale, give notice thercol as then required by
law and 'proceed to - loreciose this {rust deed in.the manner provided .in. ORS
86.740 to 86,795: i S .

13, If after default. and prior fo the time and. date set by the trustee;
rivileged - by ORS

" §6.760 ‘pays the entire smount then due under the terms of the trust: deed and

the obligation secured  therehy, other .than such portion ol the principal as

“would not ‘then be due had no. delault occurred,” the’ grantor or other person

making such. payment. shall-also pay -to the ‘beneliciary alt of the costs and
expenses actually:incuered in enlorcing the terms ol the obligation and trustee’s
and attornsy’s lees not exceeding $50 each. - ' -

. -14.-Alter the lapse of such time us may then be requited. by law fol-
lowing the recordation of said notice ol delault and the fiving vl said natice
of sale; trustee shall sell said’ property as: provided by law, either us & whole
or in"separate parcels, and in such order as'it may
to -the highest bidder lor cash in lawlul money of the United States, payable [
at . tha ' time ol sale. Trustes. shall deliver to the purchaser its deed in“fotm
as required by law. conveying the ‘property: so sold, but without any caovenant
warranty, express_or implied.' The recitals in-the deed of any matters ol
1act shall be -conchisive prool ol the truthlulness thercol. Any . person, ex-
clud’i‘ng t;le, trustee, but including the grantor and beneliciary, may purchase
at the eale. . wos o000 ! . "

15, When trustea sells puuunm‘_‘to the p&wersvpmvidcd herein, trustee

" shall dpply"lhe proceeds ol sale to. payment .ol (1) the expenses of ‘sale, in-

cluding the lawlul fces of the trustee and the reasonable fees: of trustee’s at-
(3) to the obligations’ secured by the truat deed, {3) 'to all persony
having recorded liens subsequent to the interest. ot the frustee in the trust deed
as . iheir interests may appear in:the order of their priority and (4)- the sur-

_plus, if any, to the grantor or to his successor.in' interest entitled to such surplus.

8. In the event that any portion or all of said properly shall be taken =

16, For any reason . permitted by law . beneliciary may  lrom time to
time “appoint a successor. or. successors . fo any trustec named herein or io any’
successor. trustes appointed  hereunder. Upon such’ appointment, and - without
conveyance to the auccessor trusiee, the latter shall be veated “with " all. title,
powers .and _duties' .conlerred  upon. any . {rustee herein named or . appointed
hereunder.” Each .such l and substitution shall be mads by written
instrumient d. by ¥, 4 relerence to . this trust deed
and its place of record,” which, when recorded in the oltice of the County

i iy

‘Cierk . or Recorder of the county or counties in w}u’lchh!ho prcperly‘ i situated,
¢ ol the ’

shall be conclusive prool. of ‘proper app rustee.

| 17, Trustee  accepta” this trust -when . this ‘deed, duly executed and
acknowledged ‘is made a- public record as provided by'law. Trustes is’ not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which gdrantor, beneliciary or trustee

shall be a_party unless such -action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary ‘and those claiming under fhim, that he is law-
fully seized in fee simple of said described real property and. has ayvah‘d, unencumbered title thereto :

MOTE: The Trust Deed Act provides that the trustee hareunder must be elther an attorney, who is ‘an .active member of the Oregon State Bar,

- T
a*bank,' trust coinpany

h

or savings ond Inan association authorized to do business. undar the Iaws'o! Oregon or the United States, or a tille Insurance company authorlzed to Insure title to
Idiarl fill ;
Jes,

real property under the provisions of ORS Chupler 728, Its

agents or, ¢ h . X |

defermine,. at_public ‘auction .




“

Tlr.s daed apolws ro, ‘inures !o rho beneln‘ of and hinds all parties herem, llmn, mrs, legatees, (Iewsuca, adm:msrrulurs exect-
. fors, successors and assigns. The term benehcmr) shall ‘mean the. holder and awner; mrludmg pledgm ot the nota sdcured hereby; whether
or. niot named as’ a:beneficiary herein: In censtiuing this deed “and whenever the comoxr 50 requrres, thu muscullm, gvnder mcludes the
lommme and the ‘neuter, and fhe smgulur numbsr includes the plural

IN WITNESS WHEREOF sard gtantor has hereunro set his hand nnd henl the day and ye”r ftrat abot{é

O%ﬂ"#wv’v - £
/ Marvm D Rex

slgntr of the ubwc o :wpmullon, L o - ' 2
he of u(knuwludgmun' opposite. l: ! i (ORS 93,490

STATE OF: OREGON T Sy s | STATE OF OREGON, Coumy oi
Cainty fot. Klamath

Personully yeJ,

‘ g : who, bemg duly’ sworn,

. each !or hrmsell and ‘not_one- for the m‘her, did say. that the former’ ts the

: presrden! and that tha laﬂar 13 ‘the
'secremry ol

! Thiy @ rarporatmn, and that the seal affixed tfo the .
" foregoing lmtrumem is.the corporate seal of said corporation.and that said
instrument was signed and ‘sealed ‘in-behall of said- corporation by -author- .
ity of its board of Ll:reclors, and each nl them ﬂcknowledged said mstrument_ g
.‘m be its voluntary acf and dced i L
ERIRRGEY 5 ' Belore me: " T SR IR EEARE
.Notary Publrc for, Oregon P : S : . W (OFFICIAL
e \,ﬁ : ~My commlssnon oxplres‘ 4 2() 78 Rl Notury Public for Oregon T S s . [ " SEAL)”
A . “ B .
) 8 My comm:ssron exmres- !

'€COr

1916,
ded
on page.. 8915

Beneficiary - i

Witness tay hand ‘and. seal - of: :

County affixed.:"

ty Clesk—Recorder.

E

3l.. o'clock. BM. and r

book.....M..786.. ‘
Record of Mortgages of said County.

I certify that tﬁe within instru-

ment was ‘received  for-record ‘on “the

16th . day of
caf.l

-STEVENS.NESS LAW PUR., CO...PORTLAND, ORE,-:

':ZQ

R
2
m‘
&

County of .
3

m

STATE OF OREGON, =

REQUEQT FOR FULL RECONVEYANCE

Tn be used unly when obligations have beon pnld

IOl o . ,‘Trus:’ea‘k

Tha underargned is the Iegal owner ‘and holder of all indebtedness secured by tho laregomd frust deed. All sums secured by sard
trust deed. have been tully paid and satisfied,” You hereby are directed, on payment to you of any sums owing to you under the terms of
said 'trust deed .or pursuant - to statute, to cancel all civid ‘of indebted secured by ‘said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warmnfy, to the oames des:gnated by the torms of #aid trust deed the
estate now held by you urider the same, Mml roconveyance and docy Ats £0.....i...

DATED:.

_ Beneficiary

Do not luse or. destroy this jrv‘:[ Deed OR THE NOTE which It secures. Both must.be daliverad 1o the trustee for candollation before will bo"mb‘dn.




