TH MORTCAGOR

EKOSINVESTMENTS, INC., an Oregon Corporatlon, hereby mortgage to

FIRQT FFDERAL SAVINGd AND LOAN A SOPIATION Of klamath Falls, a Federal

i

Corporatlon, herelnafter called "Mortgagee the followmng descrlbed real

property, eltuated in Klamath County, State of Orcgon, and all interest or:

. S T L v
estatc thereln that the mortgagor may hereafter atqulre, together‘with the.

1ncome, rents and proflts thereof, tow1t-
1PARCEL l- Lote 25 through 36, lnclu ive, in Block 5 and Lots 7
“through 24 inclusive, in-Block 8-of ST. FRANCIS PARK, according
~tothe: official plat thereof on file in the offlce of the County
~Clerk of Klamath County, Oregon.

PARCEL 2: That portlon of vacated Cannon Street: adjacent to Lots

nt

‘.25 through 48, inclusive, 'in. Block 5, and Lots 7 through 24, “in=
-clusive, in Block 8 of 8T, FRANCIS PARK, - according to the official’

_plat thereof on “£ile ‘in the offlce of the County Clexk of Klamath
County, Oregori.

; ,‘ o N
TOGFTHER WITH all heatlng apparatus (lncludlng flrlng unlts), lighting;
plumblng, water, heater, venetran bllnds, and. other flxtures, whlch now
ibor hereafter nay be attavhed to or used’ in connectlon with- eald premlses and. .-
: i
whlch shall be construed as. part of the realty, AND ALSO TOGBTHER WITH 40
each Sears refrlgerators, model #66201 and 66401~ 3 each Sears refrlgerators
model #66051- l each commerc:al 1ce maker #85482 4 each Sears c01n operated
automatlc washers- 4 each Sears coin operated automatlc dryers- 40 each
Sears 30 lnch E1ectr1c Range ‘model #92161 and #92061 3 nalr Lady Kenmore
washer/dryer model #269?6&#66936, to secure the payment of certaln
promlssory note executed by the above named mortgagors for the pr1nc1pa1
‘LSum of($673 600 00) SIX HLNDRVD SEVENTY THREE THOUSAND SIY HUNDRED AND NO/lOO
bearlng even date, prlnCLpal and 1nterest belng payab]e in monthly lnstallments:

of $5 934 45 on or before the lOth day of each calendar month, commencing:

March 10, l977 and to secure the payment of such additional money, if any,
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as may be 1oaned hereaft r by the mortqagee to the mortgagor or othere

,haviﬂg an 1nt rest’ in the ‘above descrlbed prope ty as may be* ev1denced

by'a‘note or‘ndtes. ‘If the mortgage lndebtedness ig evidenced by more

than one note, the mortgagee may credlt payments recelved by 1t upon any

3
R

of said notes,yor part'of any payment on one.noterand part on‘another, as -

the mortgagee may elect.

h‘TheﬁmortgagorftoVenants that he will‘keep‘the buildinge now or

hereafter erected on sald mortgaged pLoperty contlnuously nneured agalnst
,loss by f*re or: other nazards, in‘such,companles as the mortgagee may'dlreet;‘
ih’an amount,not lees than thc face of thls mortgage, with loss payable flrst

ktogthe mortgagee to the full”amount of said indebtedness and then to the

mcrtgagOr; all pOlicies to be held by thenmortgagee. The‘mortgagor'hereby

B

a551gns to the mortgagee all rlght in’ all pollc1es of lnsurance carrled
i

i
upon sald property and 1n'case of loss or damage to .the property 1nsured,

“the mortgagor hereby app01nts the mortgagee as his agent to settle and

‘adjust such loss oOr damage and apply the proreeds,vor‘so much'thereof asr'
may be necess a'y, in payment of sald 1ndebtedneas. In the event of fore-

closure all right of the mortgagor in all policies then in Fforce shall pass

to the mortgagee thereby giving said mortgagee the right to assign and

transfer said policies.
The mortgagor further co&enants that the building:or buildings now

on or hereafter erected upon sald premlsev shall be ktpt in good repalr,

r’notraltered; extended, removed, or demolished w1thout the wrltten consent of
the‘mortgageei‘and to complete all buildings in cOurse of construction or
hereafter'construeted thereon Within'six months from the date hereof'or the
date”construction is hereafter commeheed. The mortgagor agrees to pay,‘mhen
'dﬁe; all taxes, aseessments; and eharges'qf‘every kindylevied»or asseesea'
:againet said premises, or‘upon this mortgage oxr the’note and or the indebted~-
‘_hess which it secures or any traneactions in connection therewith or_any'

other lien which may be adjudged to e prior to the lien of this mortgage or
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g wh1ch becomes a orlor llen by oPeratlon ‘of law; and to pay ‘premiuma’ ¢n

‘any 11fe lnqurart‘ pOlle whlch mav be as‘lgned as furtherysecurity to‘
"mortgagee- that for the purpoee of oroyldtng regularly for the brompt”
‘payment of all taxes, assessments and governmcntal chargee ié&iea orfw

a essed agawnet the™ mortqaged proporty and lnvurance prem:um ‘mhile

ahy part of the 1ndebtednes= se cured herebv remalne unpald mortgagor W1ll
fpay to thc mortgagee on the date Jnstallments on pr1nc1pal and 1ntercet
‘are payable an amount equal to l/l2 of sald yearly charges.‘ No. lntereet
kmshall‘oy pald mortgagors on sald amounts, and-said_amounte'are>hereby‘

pledged to moxtgagee as addatlonal securlty for the payment of thle

'{Amortgage and the note hereby secured

Should the mortgagor fall to keep any of the foreqorng covenants,

f.

i-
i

'then the mortgagee may perform them, w1thout wa1v1ng any other right or
'lremedy hereln glven for anv such breach, and all exoendxtures in that behalf
“shall be secured by thls mortgage and ehall bear 1nt°rest in accordance w1th‘
lthe terms of a certaln promnssory note of even date- herewwth’and be repayable
uby the mortgagor on demand | | |

In case ‘of default in “the payment of any lnstallment of sald debt,
ior of a breach of -any of the covenants- hereln or‘contalned in the appl:catmon
‘:for loan executed by the mortgagor, then the -entire debt hereby .secured. shal]
:%at the mortgagee's option, become lmmediately duekwithout notice, and this
.mortgage may be forecloeed - »

The mortgagor shall pay the mortgagee a reasonable sum.as attorneys‘
w’v‘fee :ln any eult Wthh the mortgagee defends or prosecutes to protect the
ullen hereof or to foreclose thls mortgage- and ‘shall pay the costs and
vdisbursementsﬂallowedfby law and shallfpay the COsts'of_searching redordsn
and abstractlng same; which sums shall be secured hereby and may be included

in the decree of foreclosure. Upon brlnglng actlon to foreclose this

‘,mortgage or at any time which such proceeding is pending, the mortgagee,
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thhout notlce,\may apply tor and secure the*xppozntment of a recelved

tor the mortgaged property or any part thereof and the lnceme, rentv

end proflts therefrom.
&
' The mortgaaor consents to a persona} defmcxency judgment for

'aﬁy bartteffth. debt hereby secured whlch shall not be pald by th vsale

of"sald property.

Words used in thls mortgage in the present tense shall lnclude

i

the future tense-_and in the mascu’xne shall 1nclude the femlnlne and

neuter genders- and rn the smngular qhazl 1nclude the plural and 1n the'

plural shall 1nclude the sxngular o

Lach of the covenan*s and agreements hereln shall be b:ndlng

«

upon al] successors in 1nterest of each of the mortgagors, and each shall
lnure to the beneflt of any successors in: 1ntere t of the mortgagee.tl

Dated at Klamath Falls, Oregon thls lOth day of June, 1976

¥

EKO INVESTMENTS,_iNC., an Oregon Corporat10<

4 MX/)W‘ %/,,/

Pre51dent

g/ QV‘icm—Pres ident

Secretary-Treas.

" “STATE OF OREGON ) ‘
L - L AR S8.. 0
COUNTY' OF Klamath)

On this. le day of June, 1976, before me appearedRLChard M. Kowalis

WL_J 0ppelt ' ' Cec, o and Lewin E. Erbas ., who being duly sworn

~did say that he, the said Richard M, Kowali#s the President, and he, the -
wsaid W.-8 Oppelt’ " is the Vice-President; and- he, the said _Lewis E. Erbes
-2is" the Secretary-Treasurer of EKO' INVESTMENTS,. INC and Oregon Corporatlon,
“and that the ‘seal affixed to 'said instrument:is. the coroorate seal of said
‘Corporatlon, and that the said- instrument was SLgned and sealed in behalf of

gsaid’Corporation by authority of its. Board of Directors and they acknowledged
»,sald instrument to be .the free:act .and ‘deed of said Corporation, .

X : IN TESTIMONY WHEREOF, I have hereunto set my hand and afflxed my
official seal the day and year ]ast above wrltten.

7/ S

J‘—/O o . &fy Public for o“egon/
/ fE; | y commigsion etpxres ///Z
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STATE OF OREGON COUNTY OF KLAMATH ss.

. l
"1 hereby certlfy that the within instrument was received and flled for record on thé

JUNE 76 10347
_A.D., 19 at o‘clock A : M-} and duly recorded in Vol

of . MORTGAGES ‘ »l : on Page_ 8964

WM. D. MJLNE, County Glerk




