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 PADDOCK.. wod. "RALPH B CRAWFokD.....domg busmessjas
,,.p.artnexs,hip -

grant, . bargmr, aeil nnd convey unto smd mortgagee, )‘us he:rs, executors, admmrstrators and’ assigns, that cers
tain reel property s:tuated : Klamath - County, Stnte of Oregon, bounded and described as -
foIlows, to- Wl e b :

The following descrlbed real property in Klamath County, Oregon.

'The West 30 feet of the North 40 feet of Lot 27.in Block 23 in the
ZQRIGINAL TOWN OF KLAMATH FALLS OREGON,\being further descrlbed as’
‘follows.w

g
*Beglnnlnc at the Nortnwest corner of Lot 2 Block 23 in ORIGINAL TOWN
- OF 'KLAMATH FALLS; OREGON; thence South ‘and parallel with Cedar Street
40~ feet, thence East and parallel with-Main Street 30 feet; "thence
North parallel with Cedar Street 40 feet; thence West parallel w1th'
Maln Street, 30 feet to the p01nt of beglnnlng.

- ALSOy;: the East’ one‘half of vacated Cedar Stleet‘adjacent to the above,”u
’descrlbed property.~ .‘;- e S R

‘iSubject'

R Together wrth all : and smgular the tenements, heredxtaments and aopurtenances thereunto ‘belonging
¥ 'or in; anywxse appertammg, ‘and which may hereafter thereto belong or' appertain, . andthe rents, issues .and ‘.
proﬁts therefrom, and ‘any.and all fixtires upon said: premxses at the txme of the executton of this mortgage '
or at any . time durmg ‘the term of this mortgage. TR S
“TO -HAVE AND TO HOLD tIle said premtses Wxth the appurtenances urito ‘the said mortgagee,
herrs, executors, admmtstrators and assxgns forever.
TI-us mortgage 1s mtended to secure the payment of

(1]

2, 500..00 : e

I (or.if more than one maker) we, jointly and .severally, promise to pay to the order of
:‘PachIC WEST‘MORTGAGFucowTuan Oregon - corporation . ... e
~at. Stayton, -Oregon- - et o

THO.. THOUSAND FIVE -BUNDRED..AND: NO/lOva-~~~u~w--~~ ~DOLLARS,
with interest thereon at’ the rata of 9 9. ..percent per_annum from ... 8 i until - paid, pnyable in
mon{;hly .installments  of ‘not less than $.53, 00 . in any one payment; inferest shall be pmd monthly

- To the  minimum payments above required; the -tirst. pay ment to be made on the.. 315t _-day of Aprll

197 3(‘; ; and a.like payment. on the 313t B ..day of. .Q t’h .thereafter, until the whole sum, prmc:pnl and
mterest has_béen paid; if any of said installments. is not so paid,-all prmc:pnl .!ln? inferest to become :mmcdwtely due and ‘collectible at the !
option of the holder of this note. If this note is placed in the hands of ‘an attorney tor -collection, I/ we promise and agree to pay holder's
redsonable attorney's lees and colléition costs, cven though no suit or action is tiled .hereon; however, if ‘a suit or an action is filed, the
amount of such reasonable attorney's fees shall be Itxed by the court, or courls in wlm.n the suit or action, including any npﬂed’ waem. :

. is tried, heard or decided. = .. -, i

: “,»s“’lh wotdt nolycppll:nbln. : : ’ . ) " /E/gymmdomg,paadgc};
' - /8/Ralph A. Crawford

FOKM No. 2!7—INSTA' LMENT NOTE. : : . . ! . 5 5N Stavens Ness Lflw Publhhlng Co., Porllond Ore

: 't Th"‘ " ata of mnt rity .of the debt aecured by this martgjage Is the date on whlch the last scheduled prlnclpnl payment be-,
comes due, to-w:t" B arCh, l iy 198 E . . : i Ly e .

] An:l 'said mortgngur covanunts to and with tha mortgagee, his hemf, t 3, ish ators, and assigns, that. he i is Inw[ully
. sened m Iee umple ot sald pramlses and has a valld unencumbared title tI:ereto NS . PSR

and lwll wammt und Iaruver delond the same ngamst all persons, that he wIII pay umd nolc, prmcnpal and intereat, accordmg to
the' ‘terms ‘thereot; that-while ‘any part of said note remains unpaid he will ‘pay all taxes, assessments and othar charges. ol every
nature which may be lsvied or essessed against said property, or this miortgage or.the note above described, when due and pay-
able and:belore -tho same may bncome delinguent; that. he will promptly pay and-satisly any and all liens or encumbrances: that
“'are or: may becoine liens on the promises or any.part thereof supnrlor fo the lien of this morigage; thm' he will keep the buildings
now -on ‘or which hsrealter. may be erected.on ths said pr i ly insured cgainst loss or damage by fira and -such other
hazards as the mortgagse may Irom time to time require, in an amount not -less than the original: principal sum of the note or
~obligation . secured :by . this mortdage, in a J. or; table to the mortgages, with loss payable’lirst to the mort-
dagee ond, then to the mortdagor s their respective Interests may nppoar, ail ‘policies of insurance shall be delivered to the mort--
: gagee as goon as insured, Now if-tha’ mortdngor shall {ail for any reason to procure’any such insurance and to'deliver said policies
to the mortdagee at least:filteen days prior fo the axpm:tion of any ‘policy of insurance now or hereaiter placed on said bu:ldmgs,
tha mortgugee may. procure the same nt mortgagor's expense; that he will keep the buildings and improvements on said premises
m good ‘repair-and will not commit: or auﬁ'er any waste of said premises,” At-the request of the mortgagee, the mortgador shall
" join with the morigagee in executing one or 'moré llnnncing statements pursuant o' the Uniform Commercial Code, in form satis-:
- factory- to .the mortgages, and will pay tor tiling the same in the proper. public otfice or offices, as :well as the co:t ol ull Iren !
uenrcheu made by filing otlicers or searching agencies as mny be deemad devirable by - tha mortgnaea. Lo




T!xe mortgagor wummts that he procoads of ths Ioan mpresented by tiao ubavo descrlbcd noto .rmd ‘this mortgage are}
npnman!y 'for. mortgagor's :personal,” family, housolold - oragricultural, purposes. (see ImportantNotics below),’ :
(b) !or an orgnmzatmn or. (e:ven it mortgnsor m a natuml peraon) are ior busmess or commorcml purposcs o{her thnn

A hereioru, ll said martgagor shs)l keep and petlorm tha covunanis: harem conrnmed and slmll pny satd note accordmg
to its terms, this conveyance shall be veid, but otherwise shall remain in' lull force as™a mortgage to'secure the perlormance of
all of said -covenrants and the payment of smd nots; it boing agroed that:a tailire to perform’ any covenent herein, orit-a pro-
“‘coeding ot “any kind be taken to foreclose any lien on'said premisos or any part’ thoreof, the tortgages shall” tiave the option to”
declare tha whole . amount unpald onisaid -note “or. on’. this mortgage’ st once due-and payable, and this murtgaga may. be lora-";
closad -at-any. time therealter; And it the mortdador .shall :iai !o_pm' any tnes or chardes or “any .lion, encunibrance” or insurance
prémium as above. providéd . for, the mortgagee may. at his option do so, s0, and any payment; s made shall: be added to and bécoms
“a'part of the debt: secured by this mortdage, and shall bear intorost at ‘the same'rats’as said ‘note without ‘waiver,” however, ol
-any-right ariting to.the mortgagee: for breach of covenant. And this murtguga may be foreclosed for principal, interost and all sums
pmd by the mortgngee at ‘any time while the mor{gagor neglects’to repay any sums so: paid by the morigagee. In the event of any
suit- or defion beinginstituted to foreclose this mortgage, tho. mortgagor ugraes to” pay all:reasonable costs incurred by the mort- .
- gagee for. title reports and tn‘le search, all stntutory costs and disbursements and such furiher sum _as the trial court may adjudge
“reasonable ‘as plnmttﬁ's &ttorney lees in’ such ‘suii or ncnon, and il an appeal ‘s’ taken from arsy judgmert or-décree entered
“therein’ mortdagor further promives’ ‘to pay. such’ sum as the’ &ppelln!e ‘court shall adjudge reasonable. as’ plumt:ﬂ s .attorney's lees
“on'such appeal, all sums:tobe secured by tha lien ol this ‘mortgage and included in the decree ol foreclosure:

1. Each and  all ot the_ cov ts and ‘g herein ‘contained shall ﬂpply to and "biad the hetrs, exccuto:s, ndmnustratoru
nnd assigns of "said mon‘gngor and of ‘said mor{pnges respectively. .

: -Incase suit: or action . is commenced to foreclose’ this mortl,'nge, the (‘ourt, may upon m(mon of th- mor{gageu, nppmnt a
receiver to. collect the rents and proﬁtx arising .out of said premises during the pendency. of such {oreclosure, and apply the same;’
nlter Siest deductmg al] .of said recelvers proper chnrge: and ‘oxpenses, to the payment of the amount due under this mortgage. . :
; - In z.cnstrumg ‘this mor(gnge, it:is ‘understood that the mortgagor or mortgagee may bs . more " than.one person; that it the
contevt sb.requires, the singular pronoin shall be taken to mean aad include the plural, the nmscuhne, the teminine and: the reuter,
and ‘that generally. all granunatical changes shall be made, nssumed ‘and m:phed fo ‘muke .the prowsmns hereof apply equally fo
corporartors and to md:wduals : - . .

i

il . gt

: "IN WITNESS WHEREOF smd mortgagor has. hereunto .;et his ‘Iland the day and ‘year flrst above
wntten.

’ S ‘ /// .44{_4,1,¢ VK”./AC’ZM/( //

'IMFORTANT NOTICE' Dn . by Ilnlng ov', whichever _warranty {g) or (b} it ‘not ‘op~
. i ticabi d if the mortgagee is a creditor, a5 such word

is defined in the, 'Im!h In-Lending - Act und Regulation™Z,: the mortgages MUSY. comply

with the Act and Regulation by moking required disclosures; for this purpose, . if this

instrument. is te be a FIRST Jicn to finance the purchose of ‘a dwelling, vie Stevons.Nass

: Form* Ne."1305 or- equivolent; If this lnnrumml is NOT to bn a fint Ilan, use Sluuns-

Ness Form Na. 1306, .o -quivulonk X o
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LAW PUB..CO

?iést..MQrtg‘age.;.Cbr.

i)

- (FORM N, 1054)
‘Thepdore. J.. Paddock ...

ic t
Box 4A97

Witness my " hand andAAseaI:,of

" County affixed.

£
0.

"I certify; that the within instra-

'nent was received for record on- the:
19.....0'clock . BV., and recorde

‘book.M..76.......on .page-...50583:.

‘or.as file ‘<numbet..;..,12.37.2.§....V,:i....
- Record- of Mortgages of said County.

- County " of..........
H

aci
‘Pacif

P.

h.i...day of ..

®

'STATE OF OREGON,
-

“at.h

1114

STATE OF OREGON

County oi Klamath

BEIT REMEMBERED, That on thxs‘..,‘,.‘.3.l‘;.' win.dBY OF: o
before me, the ‘undersigned, a notary publm in and for sa:d county. and state, personaIIy appeared the thhm

twmed Theodore,..J Paddock and Ralph A..A Crawford

they. - executed the same freely. and voluntarily.
: I’V TESTIMONY WHEREOQF, I have hereunto set my hand and- a!hxed
. k my ofhcml seal the day and year laat above wntlen. ;

Notary PUbIIC fot:0 gon
My Commzssxon expxres\. February; 7
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: Fiied for."recprdl at réquiest of
" this 218t ‘day of . ABRME__.._A. D. 1976 4 :
‘ 76 1; of .

duly mcofded In Vol, .M
UUFEES 9,00

8 S X . E : S B g Ty i -~
re-recorded = - date of promisary note was.not on origina],,."‘”-‘)"m‘«",.:"'“““ ‘

attached

.

d AL

correct Note

§ Vi i

re=recorded to

STATE OF OREGON; COUNTY OF KLAMATH; ss. ‘
.| he‘rebyﬁ :cértify,that the vyi“hin:instrumerit was received and filed: for record on the. 17th _day of
. AD, 1976 at_ 10355  o'clock__A M., and duly recorded in Vol M 76

MORT GAGES ~ ‘8976

on Page. Voo :
’ : - WM. D. MILNE, County Clerk
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