~ THE MORTGAGO#0-

e ST

. CHARGES.D.. WERTTENORE. and, BONNIE J, WHITTEWORE, husband and wife

i

" hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN: ASSOCIATION of Klomath' Fally, 'a Federal Corporation,

here.

inafter: called . ' Mortgagee, ' the - following - described real property, situtated .in Klamath County, State of Oregon, 'and all interest.”

alor estate thérejxx that: the mortgagor may licreafter acquire, tagether, with the fncome, rents and profits thereol,  towit:

© . Lots 426, 429 and 430 in Block 126,
. KLBMATH FALLS, Klamath County, Orsgom.

_together with -all hé'agl‘ng.apparatus,(includlng‘ﬂring unité)‘, llglltihg. plembing, water hcamr.-vcnctlan‘bblm‘t'is‘.»'and other_ fixtures
- which now ‘are or herealter may: be attached to. or used in: connection with ‘said premises and . which shall be- construed as- part-of
+.'the realty, to secure the payment.of a certain” promissory note executed by the-above. named . mortgagors. for the principal- sum’ of

FIFTY THREE THOUSAND AND wo/ 10Q , - = -

. Dollars, b’cafihg ‘even date; principal, and interest b‘eldg’,pa)"abl‘c in'hjontlily ”instabllmcynts‘ of 445,20 on or. before‘ ‘

" the 25th day of each calendar month | o

916

“and. to secure’ the pay’mcx;t of stich ‘additional’ money, if. any, as may:be loaned hereafter. by the mortg??ee to: the ‘mortgagor. or

“pthers having ‘an interest in’ the above. described property -as may be evidenced- by a note.or’ notes.

ness is evidenced by more than one note_.k
any payment:on one note and part on.ar other, as:the mortgagee. may, clect.

the “mortgage” indebted-
‘the mortgagee may. credit- payments’ received by it ‘upon any of said notes, or part:of

The ' merlgagor covenanis -that-he ‘will keep: the bulldings. now oy herealter . orected -on- said morlqac%ed "property . continuously - insured

against -loss. by fire or other - hazards, In such. companies - as - the. mortgages may. direct, in.an amount not
“with_loss ‘payable- first. to . the mortgages -to the “full .amount of . said . indebtednass .and -then to ' the. mortgagor; all. policles . to be -held

oss than the {ace of this mortgage,
byagm

" mortgagee. ~The .morigagor - hereby .assigna o the - mortgageo all right. in all. policies of insurance ‘carried  upon:said property and In ‘case of
loss or  damaga ‘to - the: property. insured, the ‘mortgagor horeby . appoints the mortgagoe as his"agent to settle and adjust such loss or ‘damage
and “apply. the procoeds, or ‘so much thereof as may . be necessary, .in payment of ‘said - indebtodnoss. . In:tho ‘even! -of ioreclosure all right

~'of .the - mortgagor .in all;policies ‘then' in force shall ;pass:to the. mortgagee thereby, giving said mortgages -the ‘right to aasign and {ranster: said

pq)h:!ss. :

removed ot demolished withoul the  written consent of the to

The. mortgagor furthor covenants that the building - or Dudidings’ 1iow -on -or - hereattes erected Upain sald jremlses. ghatl -be: kept in oot trepale, not altered, cxlcnded,'“‘
fete all” in_course -of construetlon or -hereafter - construeted -thereon within six

and .
months from -the date hereaf or the dite constructlon Is herenfter eummenced. The -mortrager - agrees to pay, when - due,. all taxes, assessmenty, - and charges of - every - kind - -
levled or nssessed agalnst sald premises, or upon this martgage or the nate and-or the lndebtedness which 1t secures ‘or any transactions In connection {herewith or any other
lten-which may be adjudged.to he prior to (he Men of this mortgage or which becomes a - prior llen by, operation of “luw;- und . to-pay. premiums -on any life Insurance polley

whieh may be assigned ‘ns” further securlty :lo maortgagee; hiat Cor. the purpose’.of. providing regularly far the prompt payment of -all taxes, ‘assessments and “gove
charges -levied or  assessed against “the morlgaged - property *and insurance prembuns while any - part of .the Indebtedness secured hereby . remalns’” unpaid,  mortgay

rnmental
gor - will

pity” to-.the -mortgagee- on the date instaliments “on princlpnl and . ioterest - uz2- payable” nu - amount “equal-to 1 /13- af said - yearly  charges, - No'Interest shall he pald mor-

tgagor on.satd amount, and sulit anwunts are lerchy pledged ta-mortgngee.as “additional kser.‘ur‘lly for the ;payinent - of this mortguge and the note . hereby s«wll(c(l.

“$hould - the mﬁr’tw}gnr ll iu keep any of the forezoing covenunts, then xhu‘nu’nn,.x ee nw"per(urn{ them, “without .waiving - any “other right - or remedy’ hernlﬁ'ulvtn for

g such breach; and all expenditures ‘in. that hehnlt ghall be secured by -thls mortgnge

i
and- shatl ‘bear Interest i necordunce
ate hmwl'h aid be repayable by the mortgagor on demand. o SR B

- In case of ‘defaull in .the p'd{men! of any Installment of sald debt, or of a brsdch of any of the wQeﬁaﬂls,horeln or. contained
~gpplication  for - loem -execuled by.
kdu‘o‘ without - notice; ~and . this morigage ‘may. be - foroclosed.

with the terms.of 4 certaln promissory note of

in ‘the

e mortgagor,” then' tho - entire debt hereby sacurgd shall, - at - the “morlgagee’s option, ' become ' Immediately

The morigagor ‘shull pay the morigagee a:reasonable sum- as. altorneys fees in any. sull ‘which the morigagee ‘defends or prosecutes to’

‘protoct .the lien -horeof or fo foraclose . this morigage; and shall pay the costs and disbursemonts “allowed by law and shall' pay ‘the
.".searching records-and abstracting same; which sums shall be secured hereby and ma‘ﬂ be included In the decree of foraclosure, ' Upon
iaction to loreclose  this morigage or at any time while such proceeding -is pending, the morigagee, wilhout notice, may 'apply for and

the appointment of.a receiver for'the morigaged property or any 'part thereof and ‘the ' incoma, -Tents ‘and . profits therefrom.” . "

cost: of

bringing

securo

The 'morigagor - consents 'to @ pgrsqncl defictency lyudgmen!‘ for u‘ny part of tho ‘debt hereby. socured which shall not be"pald by the sale

ol said proporty,

" ‘Words used i’ this mortq'ag‘a‘ in the présén( tense shall - include’ the future !onse:‘ahd‘ln the “masculine uhu'll_‘ Include the feminine u;nd :

: B nonter genders; and In the singular shall (nclug!e the plqrg};‘ cmdwi’n !yhe pluralk shall include the - singular,

h of the’ covenants -and uqreéméms heroin’ shall” be binding upon -all guqce:soi‘n‘ in l;lloroslwol‘éach‘ of the mor(qudoré; and ;mch‘

‘ . Eae
".shall” tnure to the banefit of anysuccessors in interest of the mortgagee.

) .‘Dcladb at . Klamath 'Falls,” Oraqpn.j this ..

o L7th

N R

'STATE OF OREGON {44 :
County of  Klamath

L TEIIS CERTIFIES, .thql‘on‘ this op.tis o Lot day o; .
A D.,,'19....76.. ‘before me, ,th‘a"un@mqnqﬂ cx Nélurv Public for naid stcte personally ‘appeared |hg within named
'CHARLES D,

. BRI FIFEA e

.7 lo ‘me knowh»lc; be the idantical }rs’ B describd in and who “oxeculed ‘tho withtn instrumont’ and acknowl&dqod to.me ﬁm{ o
“:axecuted  the same. freely ,anc ‘volantarily fob the’purpcses therein expressed. . R - : . :

: L e e LTI o - e .
.- IN_ TESTIMONY WHEREQF, I\hgva heounto et my hand" end -official 2@ day an - last above ‘written.
: e - -~ o] : R R . e E i

-

WEIETEMORE and BOWNIE J. WHITTEMORE, husband and wife

th_éy' 5

Bublic - for tho  Siats -of Oregon
oniding at Klamath Falls, Oregon. - -

M% émﬁlnfloéafwos: . é‘- /‘//. 8Q 5
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