 THIS.TRUST DEED, mads this 37d . day of . .. JuUnE .
- DONALD E. BAILEY, A Single Man .. . ST e T e
i RO SRR ' IR RN  1 R, as grantor, W‘illiam,\Ganp'n,g, Jr.; a8 frusfee. and :
FIRST FEDERAL SAVINGS AND 'LOAN ASSOCIATION of Klaroath Falls, Oregon; a corporation: organized cand.existing -

“inder the laws of: the' U\nifed‘,‘5§h+es‘, as_beneficiary; w R - o
Gl TN s e CWITNESSETH: 1o e SR
. The'g‘rav‘\fory irrevocably “grants, iba"rgains._se"s‘Tand‘“kc‘onvay's tdlfhe:irn‘x\siee" in trust, x)\:ifﬁ powar of safe,: the. property.
“in - Klamath - County, Oregon, described “as; 4 e T RN £ b

y W

' PARCEL 1

i

_ The East 140 feet of the North one-half of Lot 8 of ALTAMONT SMALL FARMS,
- according to the.official plat ‘thereof on file in the office of the County
‘TRlerk of Klamath County, Oregon. T e e e T g St

_ 'The‘nqr;h;oné-ﬁaifygg”Lpt,a_of‘ALTAmoNT‘smALL"FAnMé, according to the official
" “plat thereof on file in' the office of the County Clerk of Klamath County, L

'fv‘%orkégori, EXCEPTING ‘therefrom the East 140 feet thereof.

e o

-which ‘said ‘described real property_is not currently ‘Used  for. agricultural, - timber or - grazing purposes, ;. . G
~together.with all sand singu!ar‘ the opbuﬂen;ncés, i_cndme.nté. hyredifamcn*é. Tents, “issuss, - profits, wator rights, easements o -privileges fow- of
‘hereaftor’ belonging: to, dorived. from ot in- oriywiss -appertaining fo the above: describod promises, . and bl plumbing, - lighting, haating,” venti-~ i
“lating, air-conditioning.: refrigurating, watering “and - irrigation’ apparatus!: equipment and fixiures, logether with -all swnings, vanetian blinds, floor.."
coveringin place;such” as ‘wall-to-wall "carpeting and - linolsim, ‘shados and. builtin_appliances now or horeafter installed in or uséd: in.connection”: 7" -
" with'the abave doscribed  premises, ‘including all inforost ‘therein -which the. grantfor “has or ‘mayhoroafter acauire, for tha puipose of “securing o
Ppory%z\anée'of gﬁb‘agraemen?»of tho grantor herein contained -and the' paymant” of ! the * sum ::of FOUR!%“FN mo{ié@ ?IGHT S
{8 ; 00 :)--Dollass,. with interast thereon according 1o’ thatorms of &’ promissory, note ~of eVes ] e_(, p 9./3 ngm: =
'banificiaré ar order and made by the grantor, prir{ci%al and interast being payabla-in monthly installments: of}_ﬂ . (ialihi commencing )

190k

G

i This trust  deed shall further securo the payment of sush additional money, ' nequisition of the property Uy the: beneffeiary after default, any. balance . remaining - In the.
it any, %3 may bs loaned hereafter by the beneticlary. to the grantor or others .. reserss” account shall be credited to - the Indcbtedness.. M- any authorized: reserve -aceount -
having an interest {n: the above described I'OPH"-{- a8 may ba-evidenced by & " for. tixes,  assessments, . Insurance premiumn and - other ' eharges 15 not sulflelent’ atiany '

- 'note or notes, - 1f .tha.indebtedness securc bs this ‘trust decd Is evidenced by . time for-the payment of steh: charges- ng: they. hecome due,. the grantor shall, pay the
mora than. one note, the beneflelary may credit payments recelved by -1t . upon 1 “defleit to the benefictary uion demand,. ool 1F not” pald within ten duys atter such demand, ,
suy of eaid notes or part ol .any paymenton one uote and 'part on another, . *_the heneflelary moy ab-its optlon add the amount of .such . detlelt to the principal of the
as the beneticlary: may elect. Wi . : s Se U Tobligation seenred hereby. : : o s

i

A

“/:~ Phe grantor hereby- covenants to and with tho trustee and ‘the beneflclary Should “ihe" grantor (ail to kecp any-of the foregolng covenants, then the
hereln that the sald premises and property conveyed by this trust deed are’ - -beneflclary mny at its optlon carry out the same, and all its exponditures there- -
tree -and clear of , all: encumbrances: and -that ‘the 'mrantor will and hls heirs,: .5 for shall draw interest at the rate’specitied’in- the note, shall be repayable by
" executors and administrators shall ‘warrant and -defend - his’ said- titlo  thereto """ the grantor on demand -and ‘shall be secured b{ the lien of this: trust deod. 2
.. against. tho’clalms ‘of all persans : whomaoever. . . g o ““this connectlon; the beneficiary shall have the right In its dlscretion. to complets .
- : vyt L s ORI s 1177 any improvemnents miade on - sald premises and alto to meke such repairs to saf
- The granwr covenants and agrées’to pay ‘sald note according to the terms . . property .as in its sole discrtion it may. deem necessaty or advisable,
-thereof and, when dur, all taxes, asscasments . and: other chargea levied Agalinat . . S R : o
sald: property ;- to ‘kecp: sald property free -from - all -eneumbrances having pre< . “The grantor further agrees'to comply with all laws, vrdinances, regulatlons,
cedence over this trust deed; to.complete all bulldings fn course of construction covenants, conditions and restrictions ‘ntfecting sald property;- to ﬂuy all coats,
or hercafter constructed on -sald premises -within slx. months from the date .. fees and expenses of this. trust, Including the cost of title search,-as well as
* “hercol or the dnte constructlon’ js herenfler cominenced ;- to. repalr and. restore .. the other costs and expenscs of “the trustee incurred  In connection with . or
--promptly and-in good workmanlike. manaer any bullding or 'Improvement:on . in enforcing  this ohllgation, and trustec's and attorney’s- fees actually-ingureed;
said .property which: may be dameged or - destroyed A m:{. when  due, 'all =~ to uppear In_and defend any action or roceeding purporting to:affect the secur.
- comts - Incurred. therefor; to. allow .beneficlary —to inspect enld property -at alt Ity hereo! ‘or the zlghts or “powera of the baneficiary or- trustee; ‘and to pay all
" times durlng construction ;- to replace at work. or . naterlals - unsatiafactory to. :costs and expenses, {ncluding cosy of . evldence of title and attorney's fees o a @
beneficiary - within - flftcen dnys after written notlee: from -benctleiary . of ‘such - reasonable- sum to.lLe fixed by the court, in nny such action or proceeding in -~
.fact; not to remove or destroy nni bullding or- improvements -now -of: hereafter - which the beneflciary or trusleo. may appenr an in"any sult”brought by Dbene.
. " constructed on.said. premises; to keep all buildings and improvements now or . ficiary to_foreclose ihis deed,.and all sald sums. shall e secured by this trust
hercafter erocted . upon said progcrty'ln good - repalr and to commit or sufter.. " deed, : i . : Lo e T A
no. waste’ of -sald premises;tto -keep all butldings, fpmpurt{ and : mprovements S 3 : - . : 3 PR
now - or.- hereafter -erccted -on said premiaes . continwously naured againat . loss % The beneficiary will.furnish to -the grantor .on written request therefor: an
by Iire-or,_such.other hazards as the beneflclary may. from time to-tlne require, > ‘annual statement .of account but shal] not-be obligated or. required to- furnish
“{n -a sum not less than' ‘the orlginal ; princlpal sum: of :the: note or obllgation ©° any further stateinents ‘of -account, " ey e A
secured by this trust.deed, in-a company or companles -acceptable-to the. bene- . . i f : ; v R S
ficlary, ‘and to deliver the original pollcy. of insurance In: correct form and with ' - o I8 18" mutually ngreed thats- oo Lo R
approved loss payable clause -In favor -of . the - bensticlnry .attached “and with -~ "= v . " .
Pomiurz. pald, to. the -princlpai. place of busincss of ‘thé bencficinry at least -1, In_the event that any . portion or.all of sald property shall bo taken
Itteen  days “prior to ',R‘, effective. date of -any -such policy “of insurance, - 17.° under - the - fight of ‘eminent: domaln or. condemnatlon, the” heneflelary shall ‘have
sald policy oP insurance is not. 8o tendered, .the benoficlary may In ita ‘own the right to commence, prosecute ln: Its’own name, uppear. in.or delend’ any "ac-
Siscretion chtain insurance for the benetit of the beneficinry, which insurance tion-or {’mcwdlnzﬂ. or to-make any compromiza or seitlement {n.connection with.
shatl be non-cancellable by the grantor during the. full term of the policy thus:’ “such taklng and, If it so-elects, to requirs thet all or auy portion of the money's .
obtained, L L e e e e " payable ns compensation for such taking, :which are in excess of the amaount . re. "
o : S - ‘. : - s qulred to pay all rensonable costs, expenses and attorney's- fees necessarily pald
U+ That' for the purpose of provlding: reguiarly for the. prompt pagment ofall_taxes, *: OF incurred by the grantov in such proccedings, shali bo'pald: to the beneficlary
““nssessments, and goverumental charges levied or assessed ngainst- (he ‘above deserlbed” pro<” and:applied by, It first upon_ any reasonable costs and expenses. and: attorney’s
perty aml insurance” premium while the indebtednesy pecared Dereby s In excess of (806, -Tees necessarlly: pald orllncurrud by the heneflclary in such procedings, and -the
of the lesser.of the orlginal purchase price pald by the grantor at the time tho loan was . "““‘{‘”" applled upon ‘1‘-‘ kl"d“‘f};’ "“’"" secured “""""y ; “"dl"h" grantor “3“’"‘1 ;
made or the beneflelary’s  velgioal spprulsnd value: of the pronerty:at the tire the -loan - B e o to take auch aetions and execu °,j“°h natpdments T shall -
was . mude, grantor -wiil pay to. the- beneficlary-in nddition .o’ the monthly -payments of I,‘L “t!':t“””y n suc n,. promptly upon the bene clary's
** pringdpal ond Interest payable under the terms o= 1iie note or .obligatlon” secured hierehy equest, E ’ BRI SR Tt PN
on the dite- instaliments on_principni and  Interest are payable an wmount enqual: o . 1-/32 -8, At any tlme and fiom time to'time upon written request o! the benae.
of thie taxes, nssessments, and other chacges due and payable with ‘respect to snid progerty - flclary, payment of Its fees rod pmacntmon‘of this: deed and the note for co.
within each succeeding .13 .months and also 1 /36-of the Insurance premtum - pagable with - dorsement "(in:cnse of full, reconveyance, fot . canceitation),” without aflecting ths :
respeet-to sald. property- within ench succeeding three -yeurs while this’ Trust Deed 18°in Unbility of eny personfur- the -psyment of the Indebtedness, the trustee may (a).. '
effect ny estimated and directed by the beneflelary, Reneficlary shall puy-to the grenlor - consent to the making ‘of any map or plat of nald property; (b) Joln in- granting
“Interest -on sudd smounts - at:a rate not less than the highest rate authorlzed to.be paid - sny easement or creating and reatrictlon thereon, (¢) Join {n any subordination
by tanks on their open passhook nccounts - mintg 3/4 of 14 3¢ such rate Is Icss than * . or other ngreement nffecting this deed or the llen or chinrge hercof; (d) recenvey,
4cf,, the rate of Interest:pald shall be 4%, Interest shall’ be computed con the nserage withovt warranty, all or any part of the propesty. Tho'anue in any reconvey-
monthly batunce In the sceount and shall be paid quarterly to’ the grantor by erediting ance-may be. deseribed ns hc."{mraun or peuann_le ally - entitied thereto' and
to the escrow ccount tho amount of the interest duc. : o . LR the reeltals therein of any matters or tacis. ahatl be conclusive proof. of the
AR ; g fruthfulness - thercof, Trusfec’s’ fees - for- any. of the services in this ‘paragraph

' " . e : shall bo $5.00, - , ;

Whils the grantor ls ts pay any and all tuses, nsstasnmients and other clarges el - . y :
of ngsessed agalst satd property, or Ay part thereof, hefore’ the. same begln to bear- ! contln“\]nnlf\:: ?,';'lmﬂ:': lg:ai‘;l,ru;{fl 'l@’;.'}'frnmfﬁyr'?fyﬁf'z'l’e’.'?.n‘.’f"ﬂm." o(!lu{‘h? "poe-
* Interest and alsa to pay premiums vn al) insuranee policies upon sald property, atieh pay-r perty. affected b this-deed and of nr'xy ﬁeruuunl ‘property located therean U‘;aul
ments are:{o be madethrough the heneflclury,. na aloresald,  The rtmntur hereby - authortzes rantor shalt <lc¥null. In the paynient of ony .Indehtedneas secured hnrehy’ of: In

the heneflclary to pay any and ‘all taxes, nssessments: and other - chnrges Juvled ot Imposed . the performance 0f any ageeement hereunder, grantor ahall’ have the Hght to éol-‘>
- ngalnst eafd property-In ‘the amounty fy 'shown by, the -statements-thereof furnished by ke Yoot ')} such rents,-iasues,. royaities and pro'ﬂ'llvcnmed rior o default as they
wolleetor of sl taxes, nsscssmenis or otier “churpes, -and to pay the fnsurance premiims *  heeome due and payablo, Upon any default by the grln&sr herrunder, the bene.
in the (x;muun(sdullmunmnl the :;]utemcnts s|u|h;nlued l':y the llm:}rnrncc cr‘n{rlvrs;nr thelr re[:- ficlary may. ab any time without m,"c,:{ cithier tn person, by agent of by s ro

resentatives . an o withdraw e sums which oy be requlre ram  the - reserve account,’ Vi e R

it any, cstablistied for that’ purpuse, The grantor agreey I no event- to Told the beneficiary” celver to bo appointed by. n court, an without, regard to the adequacy of wiy

accurlty. for the Indehtedness hereby secured, enter upon an (]

cesponsiiblo for Fallure to have any Insurance writlen or for- nny -loss or dariage growlng. ~ sald p,ynp,ny, or any part thereol, ym ita f,w'n name gug fo,".;ﬁ"éghmi‘:,“},‘,’,';‘l,‘;{

©out of 1 defect S any” tnsurance poliey, and - the Denefleiary bereisy s authorlzed, In the the rents, [3sues sid profits, including those past due and ‘unpald, and- apply
ovent of any loss, to conpromize and seftle with sty fnsurance company and .to apply ahy the samn, less costs an I of. tion .at et ludl: Toacon.
Nielh Iusueaice ecelpte vpon the obligationa secured by this . trust -deed. In computing tlie - -able nitorncy’s fees, upon nny'Indebiedness wecured hereby, and.ln such order

amount. o the indebtedness for payment. and sntisfrction” In” full o upon sale or. other . .ns '.hc,benc?lcmy may determive. RSN

s




" 4, The entering upon and taking possession of sald’ property, the' collestion -Bouncoment st the thne fixed by the preceding Wnemwt. The trusies shall
" 0f such rents, fasuca aud drofits or tho procseds of flre and ather Juaursnos ‘pol: ellver t0 the purchiaer bio de«{ in form-as requirsd by law, conveylng the g‘m-
icies or componsstion cr awards for any taking or datange of the property, and ' poriy d, ‘but without sny ocovenunt or.warrandy, express or lmplied, The
the sppiicaticu:or relesse theredf, as: aforessid; sheil not cure or waive any da.’ deed of ny niatters:or facle:shall. ba conoluslve proof of the:. ...
fault ‘or potice of default. horvundes  or Invalidate any’ cey; dons . purssant o truthfuloess Lhereol Any person, sxcluding the trustes but including the graator
< aueh mebleo, chu e o RN it <~ and “the boveticlary,; mnay purchase. ot the osle, .: S E

o B The: granbor: ehall “notlly. beneflclery In writing ‘of . any sale- o, cons ™. .l g Whea'|tho Trustes seila pursuant o ihe powers provided- horeln, the-
<1 t780L for aslo -of -the above :deacribod property snd - furnivh’ bebeflolary on & .. trustee - shall nrpl‘! the proceods-of ths trustea's salo ap -follows:. (1) Ta
form supplled - it with - such p i {on 3. purel 88 - tho expenses "of . thy - sale” including . the rowpsnoation of the trustos, and & .
would ordinerlly be required of & pew loan applieant eud ehall. pay beneticiary "/ reasonuble. charge’ by :the  sttornvy, - (8) - To - the obllgstlon- secure by . the
o servlos charge, v o T g 19111 dml.‘.v(ss, To - all- persons - having - recorded - Hnnn  subsequent’ 16 the
¥ T [ ot N Ry Intecests of the: Lrusten In- the trust desd- a9 thelr Intereats- appear In- the
so2e o 8 Time ds ‘ot ‘the " essence of. this inetrument ‘sand. upon defuuit- by /éhv‘ _order- of " tholr prlorlzy.,‘((g The surplus, if- suy, o the .grantor of the trust
“grantor: frt gnymcn!. of eny Indebledutss segured herehy or In performance of ‘any = deod . or o his- successor in lntereut - entitied ¥u such - surpius, § R
agreement hiereunder, - the’ boneficlary. may’ doclare all sumn sccured: herchy fime | .., . - SR e T S s - . PRSP A
mediately duo and Fnysble by dellvery- to ‘the trustve of wrltten notice of dofauls . 10, For -any. reason “pormitted by law, the beneficlaty may from time. to
and clection to seli:the. trust property, which notlco trustee shall cause -to be .- thue appolnt & successor or. successoss-to  anyLtustec, named heretn, or to any .
duly filed for resord. Upon delivery of sald notics of defeult and electlon to well, " successor. trustee sppolnted - herounder, . Upon-such sppolbtment and without cone
the: baneflclary ‘chall deposit with the trusteo this trust deed and ell promiceory  : veyanco to the successor trustee, the fatier shall be veated with aii title, powers
- notes: and- documents evldencing . expenditures securcd - hereby, whercupon” the -~ anit dutles conterred upon any trustee hereln named or & potnted hercunder, Bach
trustecs shall fix the time and place of eale-and. glve notice: thereof as then . -such rppolntment and substifution shall be made by wrltten {nafremnent executed
required . by law\: - RN e SRR o . " .. by - the - bencflclary, cnntnlnlur; reference (o this, trust deed. and. its place. of
n

S et e e s T o © 5T reeard,” which,” when recorded the office of the county clerk or recorder of the
w00 CAfter defaultand uny thme prior to:five days before the date sst county or countles In which the property. is situated, ehall be conclyisive, proot of -
the -Trustee: for 'the> Trustee's.~ sale, . the grantor-'or. otlier' person.so0.." proper mppointment. of-the  suecessor. trustec,.:. ERTARCRE R A
Tzdv may- pay- the ‘entire; amount ﬂlcn due under. this “trust deed:and ° . SR . AR R T . -
bligations secured :thereby (includini’ coats and y - Incurred - <% 11 Trustee, accepts this teust when this deed,” duly cxecuted snd acknow.
in°.enforcing the . terms” of ' the. obligation- and trustee's and -attorney's .fees . ledged {8 made a public record, 85 provided by law, The trustee io- not obligated
noY “exceeding’ $50.00 ench)  other. thun such -portion: of- tho principal as “would . to notify any party hereta of pending sala-under any other deed of trust or. of
not_then -be due . hail - no_defnult occurred nad thereby cure : the-. default, - ;. any wetlon or - proceeding in wiich tho grantor, beneficiary: or -trustee shall be 8
p . S : ’; S 3 .. burty_ unless ‘such.actlon” or, proceeding Is: brought by ,lhe truatee,. -

"t B After thelapse of such fima G may then be' réquired !:ly taw’ following - . RN ¢ R o
the recordation: of -seld notice of default' and: giving:of. rald potice of salo, the =, This' deed “appliés - to) fiures-to tho heneflt of, and’ hinds sl parties : =
“: trustee shall sell safd property at the time and Pplace flzed by him In sald aotlce ' hcretoy- their heirs, legatecs dovisees, adminfstraiors,  cxecutors,: successors and .
-'of ‘anle, either:as & wholw or In separate parcals, und in such order as he may do.: -assigns, The term “beneficiary”  shall. mean the holder and owner, *ncluding
terming, ab public anctlon to the highest biddsr for cash, in lawful money of the . {)Iuduw.-ol the nole. secured “herpy, Wwhether or ‘not. named s .a- benellelary ' -
+ Unlted Btates,-payable at the time of. sale, ‘Trustes mng postpone sale.of -all.or - hercin,” In-construing this deed and whenever Aho context so requires, the s
un(y portion of sald ‘property by public suncuncement af such time and place of ;" culine” gender Includes “the: feminine -and/or neiter, and - the aingulur: number -I6:
sale. and from" time: to - time . thereafter. may postpoe ‘the :sale by public an.- " cludes the plural. i . % R ST n : v

IN W"ITNESS WHEREOF,saidqmntor has hierélinto?éét‘;h!é: hghd ‘an'd-‘éeyq‘l th‘e‘ddy‘m‘icvi yeaf ﬂtstl ubo‘vg; wfittfen.‘.

(e e ; ‘%)Cmgo,éwﬁ@ml{y LEEAD

waslimgdad L S R . .(SEAL)

STATE OF ORESGN ) - .0 .0 T ERE BNy
Counly of Klemath - St T . e : : _

Comr ol ) T Sty g gt B S L

‘THIS 1§ TO CERTIFY ‘that ‘on i5..... Lo - e ~18 ’batore‘}ms, the . undorsigned, ‘a

" Notary  Public ‘in -and for said ‘county and : siata, - peraonaily appeared - the” within named SRR TR S

. DONALD E. BAILEY, A Single Man

to mo,péruoﬂh'l'ly kndin, t6ba 'the denttcal individual .. named In and who “exocuted ' the foreqolng Insirument and “acknowledged 1o’ mé' that

O

' g.a::;éé&téd‘_t_ﬁa: séimp freely and Volunlarlly for the ‘uses  and - purposes lhe;eln oxprossed. S e ’ N
. :TLN TESTIB)[ONY WHEHEOF: I have }iemﬁnlb’gét: mf hand and dffixed my notarial seal ' 27@ and. year last dbove‘wri:tvle‘n.
o AR - - SRR @ LA k.’ 2 (- i o

©Notary ‘Public {or' Gregen usarsh /iy faind i o
- .My .commission expires; . et Ry TG

Loa No: St | STATE OF OREGON | -

v T - County of Klemath  { %
- TRUSTDEED e

o1 certify. that' the! within “instrument
: L " was recelved for record on the ..17th’
R day of .. June
(DON'T USE THIS " ‘M., and recorded
SPACE! RESERVED | B

FOR . RECORDING in book M76 C.ilon page 8991

I cyGramtor oo Ml L eameL i eoun. o T T Record of Mortaages of said County.”
(o) TiES . WHERE : g T R AU

: FIRST ‘FEDERAL?SAWNGS‘ & : S o esea S ' "Wiixieés my hénd and ‘seal Aof.Canvty :
1 LOAN-ASSOCIATION Sl I T e fted et TR
: . Beneficiary. o BT B :

R : : , WM, D. MIINE- R

. Alter Recording. Return To: - . . L Sl . - - mcoum} cmkm

: - FIRST. FEDERAL SAVINGS, - S oo S g ounty. ‘
Klamath:Falls; Oregon’ '

B

REQUEST FOR FULL RECONVEYANCE -
To iwﬁsod,only when obligations  have been pald.

TO: W.Illia'm [ef-1, 171 N—— Trusloe : ’ . ‘ . : E
. Tho underslgned ir the logal owner and holder of all Indebledness secured by the foregolng frust deed. . All sums’ secured by ‘sald trust deod
* have been fully paid and sallsfled. - You hereby are directed, on payment to you of any sums owling to you under the terms of aaid truet: deed or
pursuant to slatuts, to cancel all evidences of indeblodness secured by sald irust deed (which aro delivered lo you herewlth together wilh soid
trust deod) and to reconvey, without warmranty, to the parlles' designated by the terms of sald rust deed the estato now held by you under the

First Federal Savings and Loan Associdtion; Beneficlary




