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WdEPEAS, Owner is the present owner in fee ermple of property
descrrbed as-' S 5 : : S : ; nt v

: according to the official plat thereof on file in the office of the Countyh
~;Clerk of Klamath County, Oregon. :

!

‘frn Klamath County, State of Oregon, and the mortgagee is- owner and no7dcr
of a first’ mortgage coverlng said: premlses, ‘'which said mortgage is rn‘the
original principal sum ‘of $33,500.00 - | made by owner to mortgagee uncerr

'?the dc.te of June 16, 1976 ~  ; and. S

NHLRDAS, Mortgagee, as-a condltlon to maklng sald loan and acee;
s2id mortgage has requlred “the’ executlon of thls assrgnment o: the
of the mortgaged premlses by owner. . : : ' L

VOW THEREPORE, ln order further to secure the payment of tn 1ndcbt
eanesg of the owner to mortgagee and in consideration’ or the acceo ing o .
thé aforesaid mortgage and the note secured thereby, - and in rurther consi?
‘ation of the sum of One ‘Dollar. paid by mortgagee to owner, roctlpt of wiich, 8
‘is hercby acknowlcdgcd ‘the said owner does hereby sell, assign, transfer. ands
“g@t. .over unto mortgagee all: of ‘the rents,  issues and. proflts o= the afores:

C'zEid mortgaged premlses, thms a551gnment to become operative upou any :

SCefault bolng nade by the. owner (mortgagor) under the terms: of the af o'

: mortgagc or tne note secured thereby, "and. to remain in full force ald

80 -long as any default’ continues to exist in the matter of the making-of

'uﬁ/ of the payments or the perrormance of any of the. covenants set orth in
the d~0reaald mortgage or. the notes secured thereby. ‘ : :

e l., In rurtherance of the foregoxng a531gnmcnt, tho ownaer horcbv'
“zuthorizes the mortgagce, its employees or ‘agents, at 1ts ‘option, rafter th
occurance of a default as aforesaid to entcr upon the mortgaoed promises
“and to.collect, in the name of the owner, or in their own name: as assigne
the rents accrued but unpaid and in-arrears at the date of such default, as
wcrl as the rents thercafter. accrued but unpaxd and in arrears at the date
of such default, as well as ‘thé rents theéreafter accruing: and bCLOWlﬂg
T /able durlng the period. of the contxnuance of the said or any othern,
ocraurt, and to thls end, the ownexs furthex. agreo thcy w;ll facmlrLat
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:'n‘all“r &sowablh way ‘the mortgage1 collcctxon of ra
unon ccucst Hy mortgaguc “execute a ert ¢n notlce o th
3 tenant fo pay rent“to rnc aaxd mo:tgagee.»' !

xne own r\al 0. ncrgbv autnorrzcs o -"”rtgagce upow such: cntr‘, o
to fake over. und}avﬂumc the: manaacmcnr; owc*atlon ‘and

r‘r.‘.m ar” mort'agod prcmlseb and to pcrform ull aCtS ﬂCCu'"“*;

toe pcnd such’ sums . out. of 't he. 1ncomc of the no-'
needrul ln connuctlon Lnu cewith,
extent as the cwner. thcreuo fore mlgnt ao,’ rnclu
w'lcaueu, to canccl ox burr ndcx cxlstl“g lea!
teorms of" ‘existing leas 't‘ ‘renew existing
to' tenants, the owner hbrcby releasing all claii
,out of ‘such managowent, operarlon and maintenande ‘
‘of th mortgagc Lo,accoun{ as nerelnaftcr et fo‘th.ﬂv
. morrgagcc SndLL, afLer payman of all proocc chalqes andé’
f‘ihcludlﬂg rcasonaolc compensatlon ‘tosuch’ Managlng Agcnt as;
cat apd,umploj, and ‘aftfer thé’ accumulatlon -of ca 10 exvc
d'ﬂ“s, water rcnts and: fire- and llaDlllty lnsu ance
ne net amount or 1ncomp recnlvcd Dy lt rrom rhu

vnefs uncer Lho tcrm of thc mor"gagc uﬂd the rotc aecurca ther
: vnat items shal
snalr be det;*mlncd in the sol dlSClctlon ‘©of the mortgnge
guu ghall not be accounuaore for more moneys ‘than it aCrugrri
: nor shall it'be liable fc
2 EQ co;“pcr runts. The mortca ce ghall make lcasonaole erfor ,
~.rents, reserving, however, within its own: dlscretlon, ithe rlgﬂt o decermin

~‘tnoa of collec;xon and Lne c"“an to whlch enrorcement or coll ction . A&

"”r7 ‘5,¢n the event, howevcr, that Lue owner ahall relnstate the ﬂo“tJ:g:

lOan comnlerely “ingood: standing, having complied with all the terms, coves
nahts? ang condltlons of the said’ mortgagc and the none socurud the [uDy
rhcn

pos;es lon ‘of" the’ mortgaged rcmlses to owncr, who™ ohall rewaln in pos
“siontun less and unull anotnc: dcfaurt occurs, ar whlch tlme tHu no ‘

mu/,[

owncr hcrcby covenaan and warrants o thc mortgage hc
nor any’ pr;vmous owner, ‘have cxecutcd any prlor’awsigﬁa'
“rentals of the morLga ged- prCmIQGS, nor,anv prlor
icdgg of its landlords’ lDtGlCSL in any lease of the whole
The mer tguged prcmlse“fﬁ The-owher - also ncreby covena“tb and
»corrcc ‘the ~rents of tne’sald mortgaqed orcmlees ln advanco
LLCGML fca to Dc paid“in uovaﬂcc by the Lcrmb of any lcntal ugr
‘ tfec ‘ot to do. “anyother act ‘which would destroy or rm~

the mor gagcu of ths assxgnmcnt.

the lnLcntlon of Lhc parulcﬁ
thc morugagc& pr remisés undcr
he said; mOf"-qa cera "mortg
' pxccpr at’ the optlon cf Lhc mortgage .
ghall lcmaln in full forco ana“' L.ao Iovc as
mortegag agee remains unpald in wholg or in ot

Thc r*ovisio‘c o1 ‘ nst:umcx : hall b blnd'.gnuﬁ¢n tha
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uors or assigns, upon “the morrgaguo and Ls‘succbstorwlé: v ,




kiassxgns. The word "Owner"thall be construed to mean anv one or‘more L
prersons or partieg who, are holders” of the: legal title’ or equity of redemption
~to or.in the’ aforesald mortgaged premlses, The word:' note" shall be con~
‘strued to mean the “ipstrument, whether ‘note or bond, glven to ‘evidence the
. indebtedness held by the: ‘mortgagea against ‘the mortgaqed premises; and the
'apword"mortgage" shall be construed to mean, the ‘instrument. gecuring the ,
“'said! 1ndebtedness owned and held by the mortgagee, whether such inltrument
*p‘be mortgage, loan deed, trust deed, vendor 8 11en o otherwise.

It is understood and agreed that a full and complete release of ﬁhe
, Vaforesald mortgage shall operate as a full and complete release of .all' the
" mortgages's. rights and. interests hereunder, and that after said mortgage

has been fully released, this 1nstrument ehall be void and of no further
effect.

Dated-aﬁ Klamath Falls, éregon}_thia‘ /é'zéhay of _gune . 1978,

'

. STATE OF__ oregon - ) ss.
© COUNTY OF __ lamath ) Oy

THIS CERTIFIES, that on this /4-%ay of . gume  , 19.76 ,
before me, the undersxgned, a Notary Pulbic for said state, personally L
Vr'appeared the within named T. A, THOMAS and PATRICIA M, THOMAS, husband & Wife
ko me known to be the-identical persons described in and who executed the
] within 1nstrument and acknowledged to me that they executed the same freely
“iiand voluntarlly for the purpose theraln expressed.
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INJTESTIMONY WHEREOF, I have hereunto set my hand and off1c1a1 seal

1r‘the dey Sndrxear last above wr:.tten°
‘\b "

o

Noﬁary Public for the State of

20

wy

SR TRRLTIY

My comm1591on expires- gﬁz—/élzzo

JFATE OF OREGON; COUNTY OF KLAMATH ss.

fsled for record at request of MOUNTAIN TITIE CO

ot KRR S 359 :

this AZth__ day of _Iune A D.196... q{ o oclocll AM o

T A % iduly recordsd in Vol. M. 76 of _MORTGAGES on Pac= 8995
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